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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements

of Certain Officers.
 

(b)  On March 2, 2011, Activision Blizzard, Inc. (the “Company”) received notice from Douglas P.  Morris that he was resigning from the
Company’s Board of Directors (the “Board”) effective as of the close of business on March 4, 2011.
 

(d)  Effective immediately following Mr. Morris’s resignation, Lucian Grainge will serve as member of the Board until his successor is duly elected
or appointed and qualified or until the earlier of his death, resignation or removal.  As Mr. Morris was a “Vivendi Designee” within the meaning of the
Company’s Bylaws, in accordance with those Bylaws, Mr. Grainge was appointed by the Vivendi Nominating Committee, a subcommittee of our Nominating
and Corporate Governance Committee comprised solely of Vivendi Designees.
 

As a Vivendi Designee, Mr. Grainge will not receive any cash compensation from the Company in connection with his service on the Board. 
Pursuant to the Company’s Bylaws, he is entitled to receive the equity needed to satisfy any stock ownership requirements applicable to him.

 
Mr. Grainge is the Chairman and Chief Executive Officer of Universal Music Group, a wholly owned subsidiary of Vivendi, S.A.  Subsidiaries of the

Company are party to a number of agreements with Universal Music Group and its affiliates pertaining to the licensing of master recordings and compositions
for our games and for marketing and promotional purposes. During 2010, we paid an aggregate of approximately $11.8 million in royalties and other fees
(including fees relating to the marketing of artists whose music was licensed for our games) to Universal Music Group and its affiliates for those uses.
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SIGNATURE



 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 

Date: March 8, 2011 ACTIVISION BLIZZARD, INC.
  
  
 

By: /s/ Chris B. Walther
  

Chris B. Walther
  

Chief Legal Officer
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