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7 KHOFFRP S0 LQ) &RQRICDMS) LQDGADO\BMP HOVLGFOGHWHIFFRXQVR $ AVMRY , F DOGIWAKEMADUHY $RMMRQ RJ ZH  7KH
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SURMZDSIRGAENUHBDH Z HH SHOH DVSOWR  FRWIR \DBV  \R\Z DUHUR DOWYDQGEP RMYDIRY  FLSAMM HEFRWVZ KHRZ HEHIHYH\XAK CP RXQN
DUHQRABHARYH.TE®! & DRI H3 FRIVI RAKRVH SURGAW\KDADUH FDGPHIBG RUDEDQERGHS DHAKDU HE\R SURGANEHYHESP HW SHOHIQWHSHIRGR
FOFHIDMRY $ P RXQNVUHIDAGVR\R \& DUHGHYHERSP HZ KUK DUHQRAFDEMN) H3 DUHFKOUHGLP P HADMY \R SUIRSAEVWEHYHESP HOW SHOH : HHYDODM
\KHI XUMUHUHFRYHIDELOW R FOSMBT) HGEP RQIVRQDTXOWM® EDY 7 KHUHFRYHIELAOW R FOSA HE\R \& DUHGHYHIRSP HQVRWVLY HYDODMS EDHGRQ
\WHH SHANGSHIRP DFHR WH\VSHALLLE SURGKRNI RUZ KLFK \KHFRAVUHDMM & UMD XVHG\R HYDODMH SHAMS SURSAEVEHIRUP DOFHLGFOCH KIRUFDD
SHJRP DFHR FRP SOUTEGISIRGANVXMQ) FRP SDEGIWAKGRBI\ - REHY/| RAWHSURGAVSUR MR IWUHDPDH DQGHANP DAMG SHIRP DFHR DVHIXHD
SIRGANEDHERQWHSHIRUP DFHR \WHSURGAWRQZ KLFK WH\VHTXHOLEDHS

&RP P HAQ) XSROSURGAENHBDH FOSNT HG\R \E DUHGHYHERSP HOWRWIOHIP RMYHSVR FRIVR DBV \R\Z DUHUR DOWY/DQGIP RWDARQ EDHG
ROWHUDIR R FXUHQABHYHKH/ AR VRBCSURWRRG UHYHOHY JHHDED UHAXENMY (QDQIP RMY DARQSHIRGR M P RQNVRUGBWW ) RUSIRSEWMKDNKDYH
EHHQUHBDHGLQSURUSHIRG/ Z HHYDODMWHI XMHUHFRYHIEMV R FOSABT HEOP RQVRODTXOWM® EDLY 7 KHSUP DY HYDODARQFIAMIRQLYCRXCD
\WBISHIRWP DFH

6LIQU LFDQAP DRI HP HYAWGI P HQWDQG HAP DM/ DUHXWM] HGLOWHDWHAAP HWR Z KHQWRKGREILFDO HDUELOW LVHXBEDKHG DvZ HODVIQWHRIRQJ
DXHAP HOWR \WHUFRYHIELQW R FOSABT HSFRW , QHYDODAY \WHUHFRYHIEOW R FOSANT HSFRWV WHDXHAP HOAR H SHAMG SUIRGAVEHIRP DFH
XM H/I RFFDXAMG\DBY CP RXQNVDQG HAP DAM/R  DEAMRDCFRAVR EHLGRXUBG |, | BYIVHG | RUHFDWMG RUCPRYDOSURGANDBY DUHGWKDD DG RUHYMHG
| RU-FDWAG RUDAXDOARAVDLUHJ U-DRMDR \WHRUWILGDO RHFDWAG DP RXQNV XM H3LQ\WHLQWIOWHARYH CELQW DDOMY \WHQHAMDT] CEGIYDOHP D EH
®Z HAXDQRUWLDD HXP DMGLODY JLYH TXOWMU Z KUK FRXE UAXOMQDQLP SOLP HONAKDUIH

, QMIBPRXOOSURSH W CRHVHFRW UBHBUAVHANIRHOH T HAY SOGWR LQMBRXOCSURSHIY W KWKRGHY | RUXVHR \WHUMBGP DN FRS\ WKW \R\&Z DH
WWHKRBI\  RURKHILQMBRXOOSURSHIY RUSURSUHEY WKWIQWHGYHERSP HOAWR RAUSUIRGEW ' FBHEQ) XSRQWH DI UHHP HQAZ W WWH UKW KR@HU
ZHP D REVEQWH W KWW XVHCFTXUHG LOMBRYOOSUIRSHYY LOP XAEE! SIRGEWRYHUP XGWSE! HLY RUDSMIDAYHD | RUDMQIGISIRGEW
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: HRYDOOMWHI XWWUHUHRYHIHON R ACSAMIT] HG LQMBPRXOCEURSHIY GFHQH/RQD TXOWM® EDUY 7 KHUHFRYHIHOW R FDEAMIT HSGLQMBRXOD
SURSHW CRHOHFRWLY HYBOOMS EDHS ROWHH SHRMG SHIRP DOAHR WH\SHALLLF SIRGRVLOQZ KIFK WHARHWHGWBGP DN RUARS, WKVWAWARBHXVHG
$VPI) R RAUQMIBRNOCERSHW CRHQHYH WG RUP XAM® SURGARNVRYHUP XAME®I\ HIY Z HD®R DAVHW\KHUHRYHIHOW R FESMUT) HGLOMMBRXOD
SURSHWW CRHOHFRWEDHS RQ RHMRO TXDOMWYH | DALY/ AXRK DV WH\MFRHA R RHISURGRV DG RUHQMIEBCP HOAHKLFGY XM LQJ \WHLQMBRXOO
SURSHW Z KHKHMHHDHDY 1XUH SOQUHSE WHONIFDOUHBDAHY RAMBYIMERQ VHIHY EDHS RQWH LOMBRXDOSURSHWY  BRG WH U KW KRGHJV FRQMKHS
SURP RIRQDGH SBAMMWROR \KHLQMBRXOCEURSHW 3 URMR WH UHDWS SURGAEW/ UHBDH Z HH SHOH D/YSDWR FRWR \DBV  LOMBRNOOSURSHW
CHHY FDEMNT HELQMBRXOOEURSHW FRUWVZ KHRZ HEHIHYH\XRK OP RXQVDHQRAHRYHIIE®! & CEMUT) HSLQMBRNDOSURSHWW FRWVI RAWRH
SRGPWWDNDUH FDRHBHE RUDEDQERHGS DUHAKDU HG R SURGEAWEYHERSP HOAV SHOHIQWHSHIRGR FOAFHIMRY & UMAIDXVHG W HYDOOMH SHAKMS
SFRGAENBHIRP DRHLAFOGH KIMRUFDCEHIRP DAHR - FRP SDUTEGI SURGAWXMQ) FRP SDUIEGIWRKQRE)\ - REHY/ I RAMH SURGANURMR W UHBDH DG
HXP DMG SHIRP DCRHR - DVHIXHOBUIRGAWADHE RQWHSHIRP DAHR - WHSURGARNRQ Z KIFK WHVHDXHOLY EDHG
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A EDHGRQWHUDARR PXUHAHYHXHY | ROMEH \VSHALL L SURGRWR\RBCEURWRMS UHYHXHY | RUDDBURGFWLQ Z KIFK \WH CFHQHE SURSHW Z LAOEH
XM HG $ VIQMPRXOCERSHW CHHOHFRQAFWVP D H WG RUP XANS®\ HY WHLCP RMY DNRQR FESMUT) HSLQMBRNDOSURSHW CRHOHFRW
UHDWY \RAXRK FRQUERWVP D H WG EH RIGRH\ HJ) RULQIMIBRMDOSURSHW LGFOGHE LQ SURGRWWDAKDYHEHHQUHBDHG Z HHYDOXDOMWH I XWUH
UHRYHIHON R A\ H5EP RAQVRQD TXDIM® EDMY 7 KHSUWP DY HYDRONRQ FUMAIRQLY CRXDON@ SHIRWP DFH

6LIQU LFDQAP D) HP HQAMGI P HWDQG HAP DA DUHXM HELQWHDAHAP HWR \KHUHFRYHIEOV R FOSAST H3FRWV , QHYDODMY \WHUHFRYHIEON
R FDSMUT} HGFRWV \WHDWHAP HWR H SHAMG SURSAEVEHIRP DGRHX\M HYI RUFDIMG\DBY TP RXQNV DG HIMP DM/R DEAMRIDOARIWR EHLGRXUWS | |
UAYLVHG | RHDWMG RUCRXDCBURA/NDBY DUHGWAKDD DQG RUUHYIMVHG | RUHFDWMG RUDAXDOFRWVDUHJ DMK \WHRIWLGDO RUFDIAMG P RXQVXM HG
LQWHLQWNXOHFRYH.DELOM DEDOMY \KHQHAB-DT) CEGIYDOHP D EHEZ HAKDQRUWILCDED HAP DMGLQDQ JLYHQ TXDWMU Z KLFK FRXTS BAXOVQDY

LP SOILP HQVKDUIH $ GAMRIDDM DVQRMGCERYH DVP DQ R RXULQMIBRXDOSURSHW CFHQAY/H \WIG| RUP XAISBISURSAENVRYHIP XAIS®H HLY Z HDOR
DR \RHUFRYHIE OV R FDSMN) H3 LQMBRXDCEURSHW QFHHFRWVEDHE RQAHYEIQ TXDIMAMYH I CRRYAKAK DAMHKAFHWR RKHJSIRGAWDGRU
HQMVELGP HAYHKLEBYX\M) L) \KHIQMIBRMOOSURSHMY Z KHAHHUHDUHDQ | X\UMUH SOQCHS \WHDMFDOUHBDHY RAMBYIMERQVHIHY EDHGRQ\WH
LQMIDRNOOSURSHY DG \WH UL KWKRTHUV FRQIMXHG SURP RIRQDQGH SBABINRQR \WHLQMIBRXDOSURSHW 0 DMUDOG! HHFH/P D UAXOVQ\KH

[P RQDQGWP Q) R AKOUHYIRUDQ. SHIRGL P DI HP HAP DNHYVGL HMHQAMGI P HQVRUX\ME HY/GLIHHQAAKP DMVIQHYDOOMY WHHTXODMYH

| CARLY

5 HYHKH5 HFRIQURY

: HUFARIQ) HUAYHDMHI URP \WH\DBIR RXUSURGAEW XSROWHWEQ/ HUR \VBIDQG UM R G R RXUPXWEP HY DQGRIAHDQ  SHIRUP DOFHREQIDARY/
KDYHEHHQFRP SOIMG & HVEIQ SURGAW CLHVRTE\R FXWRP HY/Z LW DWHAEDM \KHHDIHXEDMWHHSIRGENVP D EHVRGE WHEIGLY ) RAKHH
SIRAWZ HBFRIQ] HUAYHXHROWHMDALUR \KHWHAEDMRWH\DBIAM 5 HHXXHIURP SURGENDBVLY UHFRIQ] HE O \WUGHEAWY \KHHAWP DAMG
DIRZ DQFHI RUUMUQY/ DG SUFHSURARNRY © W UASHANR QRHQVH DI UHHP HOMWDBURYLGHPXRP HY/\KH U KVWR P DNHP XOMS®IFRSLHVIQH FKDQIHIRU
JXDUDQAMHGIP RXQV UYHHLY BFRIQ] HEXSRQGHIYHY R DP DXMUFRS. 3HUFRS. LR DAMVRQ\DBWV\KDN AHHG\KHI XOUDQMADHUHRIQ] H3DY
HLOHS

6RP HR RXUVR \& DUHSURGAW SLRYLGHP (WG RQIGH! HDXUAY DACR DEAWNRDOFRWAR \WHFRQMP HJ* HHDID Z HARQUGHKAK | FDMUAAR EHIGAGHRED
\RWWHRYHDDSURGANR | HIQ) DQG DQLGARQHMXHWOCHIYHIED! $ FREQIO Z HARGRABHHIDQ UYHMHUHDAG\R SIRSEWFRQBIQQ) WHHIP WG
ROICHI HDMUY |, QLOXBIZFHYZ KHHRQICH! HDMUA/RUDBAMRDO XGRNRDIN LY FRQUGHHG D\KEWBRRYHGHIYH LE®H

$&7,9,6,21 ,1& $1' 68%B," ,$5,(6
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LQDEAWRQVR \WH\R & DUHSURGAEMKHARP SDQ. FRQAP SOM/AKAK Z KHY GHAMP LQIQ) \WHDESURSUDM UAYHH UBFRIQMRY 7 KLY HYDODMRQLY SHIRP H3
| RUHCFK \R \& DUH SURGAZ KHQYUHBDHG ©  HGHAMP LGHG\WDARHR RXUVRN\ DUH\Y® UHBDWHG\MLY XD ( P\ 7HIMRY 4 XDNH: DY Z KUK LY
SUP DU® DQRYICHP XAMEM HU3& JEPH - FRQELQYRIICHI XQRNRDIN \WDWFRQAIAM/ DP RUH WDQ LOFRQHTXHMOWSOUDMVHYLFHGHIVHIEBILQ
DEAWRQWR WHSUIRSAWSUGRSD BHDXHR IWLP SRMUGFHWRJICP S $ VKK RXUSHUIRUP DQRH REQ) DINRQY| RV \NBHH WG EH RGWH\DBIR
\WHJIDP H Z KIFK LVXQTXHARP SOUHG\R RKHUSURMY®Y 9 HGRUVGHALLLF REVIRYHHYIGHFHR IDUYDOH 962 GRAVGRM IMWRWHRQICH
IXQRAMRDIDW DvZ HAR QRAV-SOIDMY FKDLIHIRAMLYFRP SRHOWR \WHWY®! $ VD UAKOVZ HDHUFRIQ] LQJ DOR WHUYHHIURP \WH\DBIR KL\
UDBE® RYHUDQHMP DAGVHYLFHSHIRG Z KIFK LVHAP DAGVR EHM] P RQMVEHILQQRQ) \WHP RO DWLAKLSP HQWV, QDGAMRY Z HOWHGH HUIQ) WHFRW
R \DBVI RAKV\W®! &RWIR \DBVIGFOGH/ P DX CRMUQ) FRWV \R I CUHUR DONYDQGEP RMY DARY DQG I QMIBRAXDOSURSHW CFHQAY 2 YHDD RQICH
SO | XGANRDON LV\MIDQHP HILQ) DWDIRUXV $ VZ HP RHIRZ DG Z HZ LGP RARMLYGHYHBSLQ) | XQRIRDIW DQG WM QU LFDGRHI RURKU
SIRGAW 2 XUDKHWP HAR RAUREDI DINRQYZ LK URSHRAR WKLY/ XQRIRDOW DQGWHUHKENY CAFRXQIY P D AKDQIHLQWHI XMUA

LW UASHRAAR RQIXCHWDQURNRYY \XAK DVHBRIRQF GRZ QBDGYR W@ RUSUIRGARWIESE RV BAYHXHLY BHRIQ] H5Z KHQWHIHHLY SOGER \WWHRQICH
PXWRP HAMR SXUFKDVH RQICH FRQMNDG Z HDHRIVHG B\ \WH RQICH URREBUWDAKH SURGANDY BHHR GRZ QBRDG-G |, QDEAWRQ LQREHMRUHRIQ] H
UHYHOHI RUERK SURGAWDBY DG CRHMQ) WBQCRNRYY SHYXDULYHHMGHFHR  DQDUDQIHP HONP XVWAH MADQG FRANROR WH UHIMG UHRHYTE®IP XV
BEHSREED

6 0BV LGRHRYHY RURKHUFRQUGHDNRQJILYHRE. XVWR RAUPXMRP HY/LY CFFRXQAMG | RULQ CHFREDRHZ LW WH) LQDGRD0E FFRXQIY 6\BEGVYRDGY
(PHIIQ WXH7DN)RFH (,7) ,WH $ FFRQNY | RUERMAHDNRY* LYHOR D9 HIERMR D&XVRP HJ , GFOAQ) D5 HHBUR \WHOHERUV
SRRV QIFFREFHZ W (,7) ,WH OBV LCRHRYHY DG RKHJFRQUGH DNRQ\WDADUH FROM GHIHG DAVWIY HOVR WHVHOXY SUFRHR RXU
SUIRGARNV XK DV UHEDMY DG SIRGARNBDHP HQWVHAY DUHUH GRMG DY BHANRQVR - BHYHXH 6 BBV LGRHRYHY DG RKHJFRQUGH DNRQ\WWDAB-BUAHONRW



LGPXUHGE. XVI RUDKHVRUVHYLEH/UFHYHS \IKFK D/ARHCSSHODGAHR RAUSUIRSAWLODRXWRP HJV@DINRDCAURXOUDG DUHUH GRME D/ADBV DG
P DOHMY H SHOHY/

$@Z DFHVIRUS HMUQY 3 UFH3 IRMANRY ' RXEWKCS FFRXQNV DQG, QHRRY 2 EVRBVAHFH

,QGHMP LQQ) \KHCSSURSUDMXQUKLSP HOMR RAUPXMERP HY Z HEHIAP DUN RISV XUQ) KIMRUFDCDQGLQGAMY G : HFRHD P RQARUDQG
DIDO] HWHKIWRUFDOSHIRP DFHR - RXUYDURXVWY®Y WHSHIRP DFHR SURSAWUHBDAHGE. RKMHISXEDWHY DQGWHDQIASDAGWP L) R RKHU
UHBDHVIQRBHMR DAVHWI XMUHGP DQB/R FXUHADQGXSARP LQ) @Y , QUDOYROP H/AKLSSHGE XSRO W@ OXQFK DQG\KEVHNXHABREHY DHHYDDDMS
\R HQUXUH\KD/ATXOQIMY DUHVK | LALHQAR P HAAKHGHP DQBVI URP \WH UABECP DNHVEXWDAKH\EP HWP H DUHFRQURTBG\R SURYHAW FHWLQMQRY LOWH
ROHO

: HP D SHP MBIRGANHMXUOY WP RUJUDQABUFH SURMRANRQR. RXUPXMAP HY/ XQE-UAHIBIQFRQAWRYY |, QJHHIDO SUFH SURMRANRQ UH HY/ R \KH
AURP WA/ Z KHQZ HHPRAR GRIHDHWHZ KRRAAMDBISUFHR DSUIRGENA DRHIMQDP RXQADQG Z KHRJUDQMG DG DESTHEM DIBRZ VEXMRP HY/D
FHAWI DOINP RQNRZ HGB MK PXMRP HYARXV Z W URSHRAR RSHQ DG RUNXWWUHLQYRIFHY 7 KHFRQAWRQY RAUPXWRP HY P XWAP HHAR BHIWDOMS
\KH U KVIR U0 SURGFEWRUSUFH SURMRANRQDUH CP RQY RKHAMLQIV FRP STIDCRHZ W CSSTADERISD, P HQAKMP vV DG FROMMMEHIYHY \RXVR
LOYHORY DQGVHDKURIK UBRW : HP D' DOR ARQUGHURKHUI CRRY/ LFOXAQ) WHICHOBINROR VBZ P RIQ) LOYHORY DOGRKHUP DINANCRRLY

0 DIHP HQAP XWAP DNHHAP DMVR SRIMNDC XWMUH SURGRABHMQ DG SUIFH SURIMRNRQ UHIMWS W PXUHNBHUIRG SURGARWHYHIH © HHWIP DM\KH

CP RXQAR 1 XAXUH UMDY DG SUFH SURKMANRQ | RUPXUHNSHUIRG SURGRWBHYHH XM LQ) KIMRUACH SHIHAHDQG LG RP DARQUHIDAEQ) LOHORY GIYHY
DGWHGP DG DG OFHBMAHR RAUSIRGAWE WHHIG FRQUXP HJ 7 KHIRTRZ LQJ | CRRLY DSHXVHS\R HXIP DM\WHDP RXQAR 1 XWUH UM QY DG SUFH
SUIRMANRQ | RUD SDUFXOIMY®B! KIMRUFDOSHIRUP DRHR WY LIQMP LMUIHH KIMRUFDOSHIRP DAHR \WHKDUY. DHSDWRP  KIMRUFDCSHIRP DOAH
R WHBEIDG FRORBIKDUZ DHAHR FB $ RRMMROMVIBY I RIFHDQG UHEICRXWRP HUIHHEEDAN LQGAMY SURQ) Z H\WR RQ KDQG URRICFKDHD
LOYHORY  CEVROAM
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TXOQIMV R RQ KDQG WABIORKDQEHOLQYHIRY - RXUZ DUHRXVHRQ KDQGLOYHIRY GYHY WHWY®!VUHFHINHDWURIK KIMRY L DYDME®! P DM WDH
SIRIUP V DOGARP SHIYY \WBY 7 KHUHDIYHLP SRUBGFHR \KHAHI CRRLY YDUHVIP RQ) \WBVG-BHEQ) XSRQ [P RY RKEHWWP V JHIH SDIRP
VFDRDOW DG \DBVWDM)\  6LIQULEDQAP DRI HP HYAMGI P HOVDQG HANP DAL XWEHP DCHDQG XVHG LOFRQGHANRQZ LW HWEEDKLQ) \WHDEBZ DGFH

| RUUHM.0VDQG SUFHSURMANRQLOD) CFARXQIMY SHIRG YDHE XSRQKIMRUFDCH SHIHIAHZ HEHIHYHRXUHWP DAV DHUHDRIE®! + RZ HYHJ CRXDD
UAM0/DOG SUFHSUIRMAIRQFRXT YOI P DMIDID |URP RXUDERZ DOFHHWP DAVGHWR DQP EHUR UDRYLGFOAQ) [P RY RKHY DOANR FRQXP HJ

CFR-BIFHR DY@ \KHUHBDHIQ\WH\DP HSHIRGR DMP LOW® \KHP HSW®IE\ DFRP SHIVRU ROWAKQRBI LFDORERBVFHIFHGH\R WHHP HIHFHR

Q. KDUZ DHSDIRP V 0 DAUDOAIHHFH/P D BAXOVQWHIP RQADQGWP 1Q) R RUUHYHMHIRUDQ. SHIRGL | CRRYRUP DHFRQAMRY/ADQIHRU

LI P DEIHP HWP DNHYGL T HHQAMGI P HQVRUXWI HY/G I HHQNAKNP DAVIQGHMP LQQ) \KHDIRZ DURHY RUBIMD/DOG SUFHSURARIRY ) RUH TP S®I D
FKOQHLQRXUGHWP EHJ DIRZ DQFHI RUUMQY/ DG SUFHSURAMRNRDZ RXG P STRAHABYHHVE) P LAORY

6P LO® P DDIHP HIWP XWP DNHHXP DM/R \WHXGFRRMAMN R RUDFARXQNVUHFHYCE®! , QHXP DY \KHDERZ DOFHI RUGREINKCFFRXQN Z H
DDO] HWHDIHR PXUHNRMBNEQ) DRFRXQEDDGRHY KIMRUFDOEDG GHEW PXAKRP HUFRAHQADARYY FXWRP HUPUHAME RWMCHY PXUHMARGRP LF

WHIB/ DG RKDQI HVIQRXUPXRP HY SD P HOAMIP VDQG\WHUHARGRP LF FRQAMRQ DvZ HODVZ KHAHUZ HFDQRBBIQVA | AHQWAHAWOQKIDIH $ Q
\LJQUIFDQVKDQIH/IQDQ R \WHHFIMIDZ RXT 0N HANP DRI HP HAWHXP DMYLQHXEEDKLQ) RXUDIRZ DRHI RUGRENKCDFFRXQN

: HYDOHLQYMHIRY DAWHGZ HJR FRWRUP DA HUXOW® UHYHZ LOHORY TXDQMYYRQKDQE DOG LQWH U CRKDQCHIDQG BFR G D SURYIMRQI RU
H FHWRURB\RBIMLOYHIRY EDHERQWHIXMUHH SHRAMGGHP DQG 1 RURKUSUIRGAW 6L QU LFDQAAKDQIHYIQGHP QG| RURKUSIRGRNZ RXTGLP SRV

P DI HP HQAWHIP DMVIQHIEEDKLQ) RAULQMRY SIRYIMRQ
B\RAN YDVHE&RP SHODIRY( [ SHOH
2Q$ U0 Z HDROWG6\BMP HOR ) LQDCADCS FFRQIY 6\IQADG/1R  UWMHG KOHYDHG3DPHON 6)$61R 5 ZKIK

UATXLLA/ARHP HDAUHP HQADQG UHFRIQURQR FRP SHRDIRQH SHHI RUDIDWKDUH EDHESD, P HY. DB/P DEHR HP SR HYDQGAURRYIGFOGAQ)
HP SBR HHWWRAN RSWRQVDQGHP SBR HHWRAN SXUKDA/UHIAGVR\KH( P SR HHE\RAN3XUAKDH3@R  HP SR HWRANSXUKDHY  EDHGRQHKP DAG

IDUYDOH/ 6)$6 1R 5 \KSHYHEVRXUSUHYIRXYDFFRXQIY) XQGHS FFRXQIMY 3UCASOVIROG2 SIQRO1R $ AFRXQIMY |RUBVRAN, WKHG\R
(PSRHYV $3%1R ,Q0 DK \KH6 HRXUMAYDQG ([ FKDQIH&RP P WRQIMKHG 6\ $ FRRXQIGY 96X@UD1 R 6% % U
WR6)$6 1R 5 : HKDHDSSHHGWHSIRVIMR/R 6$%  LQRXUDGROMRQR 6)$6 1R 5

6)$6 1R 5 UNXUA/FRP SOQH/\R HXP DM\KHI DUYDOHR \KOUH EDHGSD P HQAZY DWB/RQWHP HDAXUHP HOAEDMXUQ) DQRSWRQ SUAQ) P RAD
7KHYDOHR WHSRMRQR \KHLY DG\KDAY/XEP DMD H SHAMG\R YR UFRIQ] H3DVH SHOHRYHMHUHDAMVHYLFHSHIRG/LQRXUS RQRICDMS
BVBAMP HQMR 2 SHIDIRQY 6\RAN EDHGFRP SHODIRQH SHOHUHRIQ] HGXQAHUE)$6 1R 5 |ROKHWUHDQGM] P RQKVHIGHG6HEWP BHU

ZD/  PLARQDEG P LAIRQ UASHRAIYHD DQGI RMHWUHDQGM] P RQMVHGHG6HWP BHJ ZD/  PLARQDEG P LEIRQ
UAS-AHD 6HHLRM  |RUDBAWRIOQRP DIRQ

6\FN EDHGFRP SHODINRQH SHOHUWHRIQ] HSGAUQ) WHSHIRGLY EDHS RQWH YDOHR WHSRWRQR \KOUH EDHESD P HOAZY. DB/ AKDAV XAP DMD
H SHAMG\R YRWGAUQ) WHSHIRG 6WHAN EDVHGFRP SHODIRQH SHOHUHRIQ] HELQRXUERQRIADMS 6 MBI HONR 2 SHIDNRQY | RAWHWUHHDQG M|
P RQVHIG6HBWP BHU LFOGGARP SHRDNRQH SHRHIRIMKDH EDHGSD P HQAY. DB/ IUIQMS SURMR EXWRY HAYRXMGDVR $ SUO
EDHE RQWHJ UDQAEDM | DUYDOHHXNP DMGLQ DFFREFHZ W \KHSUIRIRP DSRRYIMRQ/R 6)$6 1R DGHRP SHODNRQH SHOHIRAKH\WKDUH
EDHGSD P HQAY. DB/ JUDQMG\XEVHTXHQAR $ SUO EDHE RQWHJ UDQAEDM | DUYDOHHXP DMGLQDHFREFHZ W \KHSRYIMRQVR 6)$6 1R
5 6\WHN EDVHGARP SHODNRQH SHOHUWHRIQ] HELQWH

$&7,9,6,21 ,1& $1' 689%6," ,$5,(6
1 RW\R &RQRIEDMS) LCDHDOE\IAMP HOV
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SRARIEDME 6B HQNR 2 SHDNRQ/LYEDHE RQLY. DB/ XA DMY H SHAMGWR YRINDQG KDY BHHRUHGAHS | RUBAP DMGI RJIHWMUBY 6) $6 1R 5
WA I RUHWYUAAR EHBANP DMG DARHWP HR JUDQADQG UHYIVHG L GHARWDY LOVEVHATXHASHURGYLL CRYDO RUVHWUWHY/GLTHUNURP WWRVHBXNP DV

: HHXAWP DMWHYDOHR HP SR HHWRAN ROMRQVRQWHAEMR JUIMXVCQ) DELGRP L DOMMFHP RAHD) RUDBAURIAQGRP DIRQ VFHIRM 2 XU
GHMP LCDNRQR 1 DUYDOHR \KDHEDHGSD P HQAY. DB/ROWHEDMR JUIRAXMC) DORSWNRY SUAQ) P RAHOVDH HAMGE! RXUMKIAN SUFHDY/Z HaD/
DAXP SIRY/UHIDAEQ) DQP BHIR KLIK® FRP SBf DUG\KEVRNYH YOULEGY 7 KHH YDULEGVLGFOXCH EXVWIHQRAMP WGR RXUH SHAMS WRAN SUFH
YRDMW RYHAMHWP R \WHLY DB/ DQGORXDOD0G SURVRRMGHP SR HHWRAN RONRQH HIAVHEHKDYIRY

$ FTXMWRYY
94] DUH&UDIRY/

2Q6HBWP B ZHOFTAWG R %] DUH&UWDIRYY/ 1P WG 9] DUH&UWHDARY/ | RUBQDIJ UWH DM SXUKDHSUFHR P LRQIQFWK

, QOZAWRQ LOWHHYHAKDNAHINOQ! LADCADOSHIRP DFHP HDXU/R 94d] DUH& WDINRYY EMHNVRYHUDAHIMOQSHIRGR WP H FEXUH® HANP DGR

BEH \HWIWP IMD H AHHOASHAL LHGMU HABYHY WHI RP HMDHRTHYR  94] DUHE& UHDINRQY Z LOBEH HNV@G VR DQ D3RP RXQAR XS\R
P LA@RQSD CERILOWKDUVR RAURRP P RQWRRN 7 KHARQIMI HONRQUGHIDINRQ Z LOEH UHRGHE D DR DEAMRQWR \WWH SXURKDHSUFHL \WH\SHALLHG

\BLHABYHY DUHP HAWDHGIQWHS QWG. IQIGRP 8. 9] DUH&UHDIRQYV/LYDYIGR JLP HGYHBSHU RPXMQ) RQOWHWHQ) FDMIRY Z W WP XAl

P LARQXQWHOXY | IDRKMVH3URWAY RKCP 5 CAQ) DVHIHVIRUWWHO IRRRW B ; B DQGWHO IFRRW ER ; ER SDWNRP V

9] DUH& UHDNRQY KDV DAR GYHBRSHG DG RZ QV\KH* HRP HY @ DY/ LQMBRMOOSURSHWY @ HH SHRAKD/A] DUH& UWHDARQYZ LA@SD DURBILQRXUIURZ \K

VDM DvVZ HGIYHES LOMIPRXDCEURSHRY | RAMHUWAQ) VHIP HOAM SDOGRXUGHYHERSP HQAFDECH MW DG FDCHW | RURKHUI HUHY DG X HY4] DUH

&UHDNRY/ SURSUHBY GYHBSP HYAWWKCRBRI\

7KHUAKOVR RSHIDMRQ/R 94] DUH& U-DINRQY/ DG WH WP DAG DUP DUNAAYDOHY/R \KHDFTXULHG DAV DQG QCELOWAY KDYH EHHOLGFOGHGLQWH
&RQRIDMS) LCDGROCB\BAM HOVMGPHWHEMR DFTXAMMRY 3UR|RUP DFRQRICDAGWEA HOVR RSHIDIRQY | RAKLY CFTXMUWRQ DHQRAKRZ Q DY
WH Z RXGQRAALIHUP DAIDED |URP UHSRUMG URKOV 7 KHOFTXLUAG | LQWM @YHG QM) LEGIDAMHVIHEHQ) 0P RMY H5RYHAKHHXIP DMGXVH XOT HIQ
SRSRWRQ\R WHHARGRP LF EHGH IWFRQUKP HG Z KLFK | RAVRP HIQIIQILEGI DAVHIVOUHCSSUR P DMGE XMQ) WHWIELI KWICHP HKRG * RRGZ LOKDVEHHD
LFOG-GLQWHSXEDKIQ) VHIP QW RUBMGHWDGLYIP RWHGRYHU  \ HOWIRAY SXERH/
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3UHIPLQDY 3 XURAKDWH3 UFHS$ CGRFDINRD

: HOFFRXQAG | R CFTXOMMWRQLQDFFRIDFHZ W 6) $ 6 1 R YMHWERP ECDIRY/  6)$6 1R 6)$6 1R  DE3HKHVILDCADD
CFARXQIY DQGU-BRY | RUBXMCHNARP ELCDINRQY UHTXLLICY \KDARH SXURKDVHP HKRG EHXVHG R DAFRXQADQG UHSRWRUDTEXMCHN FARP ELCDIRYY 7KH
SXUKDHSUFHI RUKHYA] DUH&. DR/ MBQORNRQ Z DV SUHIP LQDUD DIRFDAG\R DAVHNDFTXUHE DQG ACE MM DXXP HSDAHVRWEHBZ  1Q

\KRX\DQB/

EXUHNDAHN

3URSHW DQGHIXSP HQMGH

* RRZ 1O

7WDGEP DN CFTXLUHG ARQAEAN DQG RAHULQIQILEBY
" HHWHG\Y QCEONV

2 \MHUQCH QWY

7RIECFROUGHDIRY
3XADHS, QEQILEBIS\WHV

7 KHIRTRZ LI \MEGI SUVHOVGARIYR - \WH SXURKDVHG | LQW QYHG LQUBIRI LEG DAAN CFTXUHG LQWWHYA] DUH& UHDNRQY DFTXAMMRD  LOWRX\DBY

( VAP DG
8\HXO
/ UH
1O\ HOW/ $P RXQW

) LQOW QYHSLQBQILE®Y
7WEP DN

$ FIXUWGFRQAIFW
2 \WHIQLQILE®Y

7RO LW QYHGLQRQILEGY
7 KHIRTRZ Q) \EEGV SIAHAHBYR - RANRBOSXURKDAHG | LQWM QYHGLQBQJILEGIDAAVDYR 6HBMP BHU LQ\WRA\DQB/

$ FRXP XOMS
* LRW $ P RUA DAROQ 1HV

7WEP DN

$ FIXLUHG FRQMFW
2 WHILQBQILEGBY

7RED
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8 QXA
7 KHHAWP DG XWUHCP RMY DIRQH SHQHR SXUFKDWHG | LQWM QYHGLQIIQI LEGIDXVHVDVR 6HBWP EHJ LVDVIRWBZ V LQWRA\DE/

) MDD HDUHDGEQJ 0 DUK $ P RXQW

WP OQQ V[ P RQKV

7KHHD\MJ

7RED
' FPRQ DWH
2QoD $ RMMRQFRP SBIMGIWLFTXMWRQR ' HPRQ DU / \@ DSURVIGHUR GHERIN P [G3BZ DHWRKQRELHY/| RUFRQRBIDG SHIRTD

FRPSX\MJ 3& JOP H/KHIGDOWMIGLY' XEID , DG 7 KHOIFDXOMWRQLYH SHAMGR HIEGIS RMMRQR JOQH | IAHAH/HDM\R RQHIP H
GHYHESP HADQG\R SRUMRQXVR\INHDGYDRBIHR WHJIURZ W IQRQICHICP HSD WDAVH SHAMGVR EHGUIYHDE, \WHQH WHHDARQFRQRBY 7KH
CFDAMWRQLYH SHRMG\REHLP P DMIDORINVDD  HIQQIVSHMDHDGADK IGZ $ GAURDD SUR|RP DFRQRIEDMS WM HQVR RSHDIRY/| RU
KLY CFTXAMMRQDHQRAKRZ Q DAKH Z RXGQRAAL I HJP DMIDD [URP UHBRUAMG AKXV

QORI

, QHQRUH/DUH YDOHS DARHGZ HJR' FRWV LKD) 1 LLIKARXWRUP DUNAAR XULQHQRUHY/FRQAR \WWHIRTZ Q) P RQNLQWRAD/

6HBWP EHJ 0 DK
) IQKHEIRRGY
3XUKDHE SDWDGFRP SRHV
* RREZ1@D
7 KHAKDQH/LQWHFDW LY TP RXQAR JRREZ L@ ROWHM P RQKMVHIGHG6HBAP BHU DHDVIRTBZ V [P RXQNIQ\WRADG/
3XEQKIQ ' IMMEXWRD 7REO

YODFHD/R 0 DK
* RREZ LOOFTXUHG GAUQ) \WHSHIRG
s WXOFHR FRQMI HOAFRQUGHDNRQ
$ AR HABURUSHURG SXURKD/HDERFDARD
(IIHAVWR IRHIQPUHERA H FKOQIHWDM/
YODFHD/R 6HSWP BHJ
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* RREZ LODFTXUHE GAUQ) \WWHSHIRG UHBUHHVIRRE LOR PIARQDYG P LAORQUADAGVR\WHIFTXMWRQ/R 94] DUH& BDARY/DYG

" PRQ DH UASHAWHD 6HH1 RM | RUDGAMWRIDAQRP DIRY , WXOFHR FRQMY HQWRQUGHDNRQFRQIMVR DEAWRIOSXUFKDHFRQUGHDIRY

UHDMG\R WHIFTXMWROR 5 H2 RBH, GF D59 LFDURXVI IMRYY, GF 1RU PIORQDYG P ILARQ UAWSHRAHD Z KIFK Z D/SOGIQWIB/R RXU

FRP P ROWEAN $ GCAURDCFROMYHYBXUKDHARMAHDIRQR P LARQUADMG\RWHIFTXMWRQR 9 LFDURXVO MR, F Z DVHOHGRQ- XCH
DVDURKOWR \KHORKIHYHP HYWR FHMEQ\HDKURI K \BJHVUBHBDHEGUQ) WHVHRGTXOWUR (MDD $ VDUAKOWKIWR RXUFRP P RQ

VRN Z W DQDIJWHIDM YDOHR P LRQZ HHIMWXHG\R WHI RP HIMFANKRTGHYR 9 LFDURXVI9 IMRQY, GF Z I \WWHUHP DQQ) P LARQOARXHGDY
R 6-B\WP BU

OFRP H7O W/

7KHIGFRP H\Y SRIMRQR P LARQI RAWHWUHHP RQNVHIGHG6HBMP BHU UH GRWRXUH | HARYHLGARP HVY] UDiMI ROWH TXDUMUR
DOGWHLGARP VY] SIRYIMRQR P LARQIRMHM] P RQKMVHGHG6HWP BHJ UHIOHFWYV RXLFWYWH ADWRE8HHWD [
WKH VL[ PRQWKY HQGHG 6HSWHPEHU 'XH WR RXU UHODWLYHO\ VPDOO QHW LQFF

FKDQJHV LQ GLVFUHWH H WHFRW RIGHR¥QIWHGL QG 0P B DWD[ UDWH IRU WKH TXDUWHU HQGHG
JHQHUDWHG WKH YDUHPWEMH HYWHH® R XMKHIWKUHH PRQWKY HQGHG 6HSWHPEHU
UHVHDUFK DQG GHYHORSPHQW WDJ[ FU HIGW WYW WK®IVL FDSDG W KRH 1R G H VIO WEIH GXIFW/H RGQL Y R

E\ VWDWH WD[HVY DQG WKH LPSDFW RI D GHFUHDVH LQ WKH WOLEW&MIGWHRW & HVH bl UHH@D
8. VWDWXWRU\ WD[ UDWH



7 KHDO RHP HQMRGHGH | HAWHLCARP HWE - UDIM I RAWH TXOMUR AlIHYIURP RAUH IHARYHLGRRP H\Yf IDMR I RAKHWUHP RQKVHXAHS

6HBWP EHJ GH\R DRLFUDHIQOIQMASDMESHE IFRPHIRUIMDD  GHMP LOHS DG HBAP BHU YHYXV\RH DQINA.SDMG SUAR]

IFRPHIRUMDD  GHMP LOHSD/SHBAP BHU Z AWRAVDFRIMERAQ) LFUDHIQWHEHH IWR BRRN\E Gl HHIAHY LQDEAWRQ\R\KH
LP SCAVR DGHFUDHIQWH\E BHHIVWR GH MG\ DRFWRQWHERRWR RXUS . O LADMYGHR WHUHFHWIRR HOAR DGRUDHLQWHS .

WIMRY \§f DM

TKHIGRP H\Y EHHIVWR P LERQIRAKHWUHP RQMVHIGG6HBM BHU UH GRWRXUH | HAYHLGARP H\Y UDAMI RAKHTXOWMUR
ZKIFKAHYIURP RAUHIHAWH\E DMR I RUWH\ HDUHQEHG0 DK GHWR  DOLGRIDHLQWKHI HEH DO DQG GHYHBSP HQV
FUHBWRUWHI X@ HOUHXEHG0 DK RYHWHDP RXQARUILQDE DQIASDAG| RAWH\ HUD/GHOAP BHJ GHWR\WHERIUHMRIOD
CHOXBAP HOWR WHIHHDS ' FURWOQTXOWUHGG' HH-P BHU DG \WHHIP LDARQR \KHYDODMRQDERZ DGRHI RUMHIK DG
GHYHESP HQAMY FUHAW SDMDD R VAR \WHQRQGHSREGISRINRQR  DOQOCFDK EROVHVGHMP LGHGIQWWHWUHHP RQKVHIGHG0 DK
XQ@EUBHURY P DQGWHHABEDKP HOAR \If UAHYH/I| RANHHRHEWDQGRAHUGH HIFGVE DAV 7 KHMLI QU LFDQNMP VKD HHIDMG\KH
YOUDGRH EHE HHQRXUH | HARYHUDMDQG RAUMBIMRY UDMR | ROKHWKUHHP RQKVHIGHG6HBMP BHJ Z HHUAHDUK DG GHYHBSP HOA
FUHEWI ROWBMSXUSRAY DQG\WHLP SCAAR |RUHIQ\S UDMQGL I HIHQMY SDMDED RIVAAR \KEAM\S] H/

: HDEFRSWGWHSIRYIMRQVR ) LQDGADDS FFRXQMY) 6\BIABY/YRDG )$6% ,QMBHBNQLIR  $AFRQMY IRIB HIMQNVIQ,GFRPH7O HY ) ,1
RIOMBHBNROR ) $ 6% 6\BIMP HQAL R 6)$6 RQ$ SUO $ VDWIHXOR WHLP SBP HQRNROR ) ,1 ZHUHRIQHGQR

P DAMUDCDEAVE HOANQ\WWHICHOW | RUXQUHARIQ] HGLGRRP HWY BHH LW $ VIKRHDERSWRQGADMR $ SUO ZHKDG P LAROR XQUHRIQ] H5\M

BHHIW R ZKIK P LAORQZ RXG O HAWRXUH I HFARYHWY DML WHFRIQ] HG 7 KHADEOW | RIXQUHRIQ] HoW  BEHH WZ DV XQRBQIHE GAUQ) \WH

\KUHP RQKMVHXHG6HBWP B-U

, QD3R FROUMMIAZ W WHSIRIMRQVR ) , 1 ZHUFDWMILHG P LARQR LGARP HWY CrHOWYIURP - BXUH MR QRQ PXUHNICH O/ BHFDAVH
D PHWR FDK LV RADQNASDMGZ MOQRH\ HIUR \KH

$&7,9,6,21 ,1& $1' 68%5,' ,$5,(6

1 RM/\R &RQRICDMS ) LCDGADCE\BM HON
8 DXQWG

EDDEFH\KHAEDM 7 KRHQRQ PXUHAGFRP H\Y CELOWA DHUHFR GHGLO2 WHY LCELOIAIQ\KHE RQRICDMEYDDFHEKHHN

© HUFARIQ] HLQMMDQG SHDOW/ HIDAG\R XGHIBOW] SRUMRY/LQLGARP VY H SHOH $ VR $ SUO Z HKDGDSSWK LP DAMD R
CFROHG LOMMWAHIAGVR XGFHIBOWY SRNRYY 7 KHIHZ HIHGR P DAMUDCRKDQ) H/AR \KHDFFUKHG LOMBMW] SHOHUHDMG\R HXP DM REQI DARYY| RU
XQMRIQ] Ho\ EHHIWGHAR | HBHDOEHH IWBAUQ) \WHKUHHP RQMYVHIGHG6HBWP BHU

7K \HY  WRIK WP DQRSHQWRH [P LODIRQE: \WHP DR LY MUMGPRQ/AR Z KIFK Z HOH\KEMAMGFOQQ) 8 6 DQGQRQS 6
GFDIRY : HOHPXUWHQ® XQEHUDXAVR \WH, QMEODC HYHXHEHYLFHDQG\WH&.DI R QD) UDFAKIVH7D] R0 DG Y SRAMEBIWD/AMHFPXUHBRINRD
R RUXQUHFRIQ] HBW EHH IWZ LaODLI QU LFDQ® GHRBDHZ MQWHQH W HYHP RQKY

6R\YZ DH' HYHBESP HOA& RWDQG . QMBRAMDOB LURSHIV / LEHOWY

$VR 6HOWP BHJ FOSAU HG\R \& DUHGHYHERSP HOVRWLGFOGHS P LORQR QMDD GYHESHG\R \B DHFRIWDG P LARQR

SD P HQVP DEH\R WILEG SOW \R \B DHGHYHBSHY $ VR 0 DK FOSAU HG\R \& DUHGHYHERSP HQVRIWWLGFOGHG P LEIRQR QMDD
GHYHBSHG\R\B DHFRIWDQG P LE@RQR SD P HOVP DEHWR\KLLG SOV \R \& DUHGHYHBSHY & CE\B HG LQMBRMOOSURSHW QFHQA/Z HH

P LARQDG P L@IRQD/R 6HSWP EHJ DGO DK UASHAYHD $ P RWY DNRQDQGZ UM R VR FLSAB HG\R \& DLHGHYHESP HQV

FRUVDQG LQMBRYOOSURSHW QFHQH/Z HH P LAORQDG P LARQIRMHM] P RQKMVHGHG6HWP BHJ DG UASHRLYHD

&RP SUHKHMYH, CFRP H / RW DG $ FRXP XOWG 2 WHI& RP SUKHMYH, OFRP H / RW

&RP SUHKHMYH, (FRPH / RW

7KHARP SRHOVR FRP SUHKHOUYHILGRRP H BRW | ROWHWWUHHDQGM] PROMVHGG6 HSWHPEHUDGG  ZHHDVIRGRZV [P RXQNIQ
\KRADQB/

7 KUFHHP ROMVHIGHG 6HSWP EHJ 61 P ROMVHIGG 6HBWP EHU

1 HNGFRP H BRW

2 WHUFRP SUKHQULYHIGFRP H BW
) RMJQPXUHER WIQIRQDEIRR HOV
8 QU] HEOBSUHADIRY G-BUHADIRY ROKRWMP
LOMN HQV QGHAR \§f HY

2 WHUFRP SUKHQUYHIGFRP H RW

&RP SHKHRLYHIGFRP H BW

$&7,9,6,21 ,1& $1' 68%6,' ,$5,(6
1 RAV\R &RQRICDMS) LCDGRADCB\BAP HQV



8 QAWM

$HRXP XOM52 \WHU&RP SUHKHYH, GFRPH / RW

) RARHM] P RQMVHIEHG6 H S W H P E H UWHARP SRHQVR CFRXP XD RKHUFRP SUKHULYHLGFRP H AW Z HHDVIRTRZ V' TP RXQNIQ
\KRADQBY/
8 QU HG $ FRXP XODWMG
$ SSUHADWRQ 2 \WHJ
) RHIQ ' HBUHADARQ &RP SUHKHMYH
&XUHRA RQ, QvHR HOV , QAP H
YDDFH 0 DFK
2 \MHUFRP SUKHQULYHLGFRP H

YODHH 6HFBWP BHJ

2 \MHUFRP SUKHQULYHLGARP HIVSUAHOMGQHAR \Jf EHHIWR P LARQUADWG\R XQUHIT] HG CSUHADNRQRQWHERP SO VIQYHXR HONI ROHM
P RQKVHG-G6HDMP BHU , GFRP H\I H/Z HHQRBURYGHG | RUIRILI QXA WDQUMMRQ WP \/DAKHAHDHFRQUGH G LQCH LQWILQHIY HOV
IQGRQ8 6 \KEMADIH/

, QYHWR FHONCOARP H 1 BV

, QYRR HOACHRP H GHAWFRP SUMHGR WHIRTRZ LQJ  CP RXQVIQWR\DGY

7 KUHHP ROMVHOGHS 6H5WP EHU 6L P ROMVHIGHG6HBWP EHJ

, QMNP H
, QMW SHOH
1 HABD0 H3J DQRQLQYMR HONV

, QMR HOMFRP H QW

$&7,9,6,21 ,1& $1' 689%6," ,$5,(6

1 RMAR &RQRICDMS) LQOGADCB\BM HOW
8 (AWM

6XSSBP HOER. DK ) &7 . QRP DARD)

1 RO FDK LMY DQG! LCDGRQ) CRAVMAY DG VXSSP HABCFDK | BZ LG RWP DIRQLYDVIRTBZ V TP RXQVLQWRAD/

61 P ROMVHIGG6HEWP EHU

1 RO K LQYHWNY DG LDCHQ) CRRMWAY
6XBEMADIHYOFTAUHGZ W FRP P RQWIRFN
&KIIQ]\‘;IIQXQHII] HGCESUHADIRQ G-BUHHADNRQ ROVKRWWMP LOYHIR HQV GHV
R WM B/
&RP P RQWIRFAN IWXHG UHIWG R CFTXMVMRQ
&RP P RQWRAN DWXCEG] UHDMG W CFIXAMMWRQ
&RP P RQWRAN IWXHG UHDMG R HP SR HHERQ(WHY
$ GV HV SURUSHIRG SXUKDHDEBRFDARQ

6XSSBP HABCFDK | BZ LQRP DIRQ
&DK SOGI RIGRP H\§ H/
&DK SOGI RUQMHIN

2 SHDARQVE\ 5 HBRUREGI6HIP HOWDQG* HRIUDSKIF$ UHD

YUDHEXSRQRXURJ D] DARDOWMKAMUH Z HRSHIDME R BMGHMHIP HOV L SEDKLQ) R LQMIRNYHHIMYBGP HYYR \& DUHOQE SHISKHIY DG (L
AVEXIROR LQMIPYHHQMYSEGP HYVR \I DUHDQGKDUZ DHSRGEW

3XEDKIQY UH HY\R\WHGHYHESP HAWP DUHIY DIG\DBIR SIRGEV HWHJAUA® B\ IFHQHRMURXIK RXUDH [IDMOEHOSRIUP Z W FHMEQWMLG
SOV SEDKHY , Q\WHS QWE6\BM/ DG &.DDED Z HSUP DU® VHTRXUSURGFWRQD GLHRAEDIVAR P DI P DINHAMBIGLY ARQKP HUHBRMRQEY R/
QVARXQZ DHKRXHY DYGJICP HVSHADDY VR ©  HARIGAWRXULQM CDIRDCSXEDKLQ) CRMMWAAKRURKIK RILFHV/IQWHS QWG. LQIGRP 8.

* HPDQ ) WDFH \ID 6S0Q $ XWDID 6Z H3HD WH1 HKHMQE/ &DIED 6RAN. RUHD DQG- DE0QZ KHHSURGAEWDHVRBRQDGLHAWR UABICEDLY
DOGWURXI K \KLLG SV GMMEX\NRQ DG AFHMQ) DUIDQIHP HOVDQG\KURKIK RXUZ KRD RZ GHE QVMIBXMRQ\KEMGDUHY

" MUEXNRQUH HYAR RXURSHIDNRQV/IQWWHS . \KH1 HKH.DQG/ DQG* HIP D \WDABURYLGH®I IFDCDQG\DBY VHYLFHAR \KLG SO SXEDKHY/R
LQMIPMYHHOMYECP HONR \B DUH RXURZ Q SXEDKLQ) RSHIDIRQ/DQGP DI CRMMHYR QM IRYHHIMMEIGP HYKOWZ DA

5 HRXUFH/ DUHDIRFDAMG\R HOFK R WHAHVHIP HQVXMQ) 1Q RUP DNRQRQWHUUASHRARYHGHABYHKHY DOG RSHIDIY SUR IWEH RIHLQMKNDQG\Y, B/

7 KHOFFRXQIY SRIAH/R \KHH\HIP HONVDUHWH\CP HD/ARRHGHAUEHGIQWH 6XP P DY R 6LIQU LFDQVS FARXQIY) 3RIAH/ LQRXUS QQXOCE HERYRQ
YRP . IROWH\ HIUHQG-G0 DUK 5 HYHHGHIYHG I URP \DBVEHE HQVHIP HQVLYHIP LQDMGLQFRQRIEDARY



$&7,9,6,21 ,1& $1' 68%B," ,$5,(6

1 RAV\R &RQRICDMS) LCOGADCB\BAP HQV
8 QAWM

, QRUIP DINRQ RQWH UW-SRMEE®RIVHI P HOWVI RAMHWUHHDQGM] P RQMVHIGHG6HBWMP BHJ DG WVDVIRTBZV P RXQVIQWRX\DG/

7REDH P HONBYHHY
5 HYHQAHVI URP \DBVEHE HQ\HIP HQV

5 HYHQAHVI URP H WLIDCRXRP HY
2 SHDIY LGFRP H BW

7RECDWHNV

7REDH P HQNBYHHY
5 HYHQAHVI URP \DBVEHE HQ\HIP HQV

5 HYHOHVIURP H WLCDOPXRP HY
2 SHDIY RW

7RICDAMNV

7REDH P HQNBYHHY
5 HYHQGHVI URP \DBVEHE HQ\HIP HQV

5 HYHQHVIURP H WWIDCRXRP HY
2 SHDIY [GFRP H

7RECDWVHNV

7 KUHHP ROMVHIGHS 6HSWP EHJ
3XEQKLOY " MAEXVMRD 7RED

7 KUHP ROMVHIGHG 6HBWP EHU
3XEQKIQY T IMMEXRD 7RED

6L P ROMVHIG-G6HBWP EHU
" MMEXMRD

3XEQKLQ) 7RED

7REDH P HQNBYHHY
5 HYHQAHVI URP \DBVEHE HQ\HIP HQV

5 HYHQHVIURP H WLCDORXRP HY
2 SHDIY RW

7RBCDAMANV

$&7,9,6,21 ,1& $1' 68%6," ,$5,(6

1 RMAR &RQRICDMS) LOGADCB\BM HOV
8 (AW

6L P ROMVHIGHS 6HSWP EHJ
" MAMEXWRD

SXEQKIQ] 7REO

* HRIUDSKIF LQ RIP DIRQI ROHWWUHHDQGM] P RQKMVHIGG6HBMP BHU DG LVEDFGROWHGADIRQR WHVHIIQ) HIIWV 5 HYHXHVI URP
H \MCDOPXMRP HYE, JHRIUSKLE BHILRQZ HHDVIRTBZ V [P RXQVIQ\WRADG/

1 RW$ P HIFD
( XURSH
2\KH)

7RED

7 KUHHP ROMVHGHG 6HSWP EHJ 6l P ROMVHIGHG 6HBWP EHU




5 HYHHVE. SIARP Z HHDVIRTRZ V' CP RQNIQWRADG/

7 KUHP ROMVHIGHG 6HBWP EHU 61 P ROMVHOGHG6HBWP EHU
&RQRDI
+ DQG KH®G
3&
7RED
. HKOG\ERPAMRP HYWDNFFRQMGIRU DG R FROIRIEDME GHABYHHY | RAKHWKUHHP RQXVHIGHG6HBWP BHU UASHRLYHD DG
DG R FRORIDM A RMHM] P ROMVHEHG6HWP BHJ UASAWHD 7KHHPMRP HYOFFRQMIR) DG R
FRORIEDME DFFRXQVUHFHYTE®! JURWDVGHBMP BHU UASHRHD 7 KRHPXWRP HY/Z HHPXWRP HYR ERK RAUSXEDKLQ) DG AWIEMRY
BMQIH/ . HKIGRHPAMRP HMWDNFFRQMGIRU. DG R ARQRIEDME GHABYHIMY | ROMHWUHHDQGM] P RQK SHIRG/HGG6HBM BHU
WSAWHD DG R FRORIEDMSIRWOFFRXQNUHFHYEGI DG HBMP BHU 7 KIVPXWRP HUZ D/DPXRP HUR ERK RUSEDKLQ) DUG
AMMEXNRQEXMHAH/
$&7,9,6,21 ,1& $1' 68%,' ,$5,(6
1 RW\R & RQRICDAMS) LODGADOB\BAP HOV
8 QAWM
&RP SXWWAROR (( DIQIV / RW 3HJ6KDH

7 KHIRTRZ LI \DEGI VANV RIN WH FRP SRR EDMF DQGAXWWSHIQQIV W SHAMDUH P RQVIQWRADGY H AF-BWBHNMDH@DN

7 KUHP ROMVHIGG 6l P ROMVHIGG
6HBWP EHJ 6HBWP EHU

1 XP HDRU
1 XP HDRUI RUEDUF DOGAOWGHIQQV RW SHMDH  ICHRPH
AW DDOEGWRARP P RQWKDWKRTGHY

" HRPIQDRU
' HIRP LQDRUI RUEDVE HAQQIV W SHAKDWH  Z HIK\MG DYHIIH
FRP P RQ\KDUA/RAMBEQ)

(I1HAWR GOMYHVHRXUMAY
(P SR HHWRAN ROMRYY HP SBR HHWRAN SXUKDHSDIQ/ DG UHAMRAG
RN XQW
: DUDQMR SXUKDHARP P RQWRAN DG RKHUGOMYHFRP P RQWRAN
HIXLYDBOQV
3RMMOACMYHFRP P RQWKDUA/

" HIRP LODRUIRUGOWGHIQQIV QW SHAKDWH - Z HIKWG DHIIH
FRP P RQ\KDUWRAMBEQ) DWKP LQJ GOMRY

YOIF HQQV RW SHMDH

" IOWGHIQQIV BRW SHMDOH

2 SIRY/DGUANIPAG RN XQMRSXKDH ~ PIARQDYG P LARQVKOW/R RXUFRP P RQWRAN | ROVH\KUHHP RQKYVHIGHG6HBWP BHJ
DG WASHAHD  Z HHQRAFOG-GLOWHFDBXDMRQVR GO HAQQIV SHMKDUHEHDXVHWHUH | HAWZ RX@ EHDQMAOWNYH

2 SIRY/DGUANIPAGERNXQMRSXKDH ~ PIARQDQG P LARQVKDW/R RXUFRP P RQWRAN I RUWHM] P RQKVHIGHG6HBWP BHJ DG
WASHAHD Z HHQRAFOG-GLOWHFDBXDMWRY/R GO HUIQIV SHMKDUHBHDXVHWHUH | HAWZ RX@ EHDQMAO\YH

$&7,9,6,21 ,1& $1' 68%6," ,$5,(6

1 RAV\R &RQRICDMS) LCDGRADCB\BAP HQV
8 QAWM

&RP P IW? HONVDQG & ROMIHOAH/

&UHAVY DAY

: HKDYHURYROLQ FHAWEHOWNAYZ W RAUSHIRR WXEMADY GADMSIQWHS . WH 8. ) CHOW DGRXUL % \XEMADY GHDMGIQ* HP DD \WH
*HPDQ) CAHOW 7KHS. ) CHOW SIRVIG-G&HMWHR W W \WWHCHOW \RERURZ XS\R* %3 P LARQ PLARY LFOXAQ IMANQ GIWLYR
RHAWRQDUWHYRIQ EDIVDVR 6HB\WP B-U 7KHS . ) CHOW ERHIQMIANDY 92 5 SOV DVR 6HBWP BHU LVFRDAMDTO HSBR

\XEMIQM® DOR WHDXIHVR WHKEMGDY DQGH SWUA/LQ- DMLY 7KHS . ) CROWV DOR ARQEIQY YDURXY FRYHIDQMKDAHNXUHWH\KEMADY \R
P DQEQ\SHA HG | LDGADODMRYUHDMG\R TP RY RKHY |1 HSAKDWHY 7KH* HIP DY) DAV SURYIGHG RUMYRMQ) GOQ/XSWR(85  PILARY



P LQIRQ DVR 6HBMP BHU ERHLQMMXDAD( XURRXUHA IDMSOV LVFROIDMDT HGE\ FHMIQR WH\KEMADY VSURSHW DQGHIXSP HW
DQGKD/QRH SILDIRQGDAM 1 RERIWRZ LQIVZ HHRAMBRAQ) DIDQXWHS . ) CRON DG\WH* HIP DQ) CAMW D/R 6HBMP BHU

$VR 6HOWP BHJ ZHP DQEQHED P LARQLUMHYRTEGIIOE, GWUR FUAW? KHWBQEE. GIRUR FBHEWWHIXUGE RHR RU
LOMHORY P DA CRMBYAR TXOM\ |RUSD P HQARMP VRORXULQMDRY SXUKDAHY 8 QGHAH\MP VR \KLYDUDQI HP HQAVZ HOWHUTXUWG\R P DQEIQRQ
G-BRUVZ L\ \KHEDQN DFRP SHQDIY) EDDXFH UAAMPMGDARXVH R RABWAKDQWWHXP R \KHDYDLOEGICP RXQAR \WHOWHUR FUHEVEOV\KH
DJJUIDMIP RQWR DO GUIY LQIVXQEHMHOWUR FUHVWKDAKDYHEHHKRGRIG\MHIKQG-UBXWIRNHP EXVHG $ VBHSWP BHJ \WH

P LAORQG-BRIVWIGFOGHGIQWKRYMP LOYHXR HOVD/URMPRMG DK 1 RERIRZ LQIVZ HHRAMBAQ) D/R 6HBMP BHU

$VR 6HWP BHU RUSEDKIQ EMADY GADMSIQWHS . P DOQMHSD( 85 P LARQ P LAORY LWHYRTEGWIER GIWUR RBaW
7KHWEQER GIWUR FHAWYUBTXUHGE RHR RULQHRY P DX CAXUHY\R X0 | RUSD P HQAMP VRORXULQYHORY SXURKDAHY 7 KHWEER G
R AHAVWERVQRAHDXAUUHD ARP SHODIWY EDDCHAH DG LVARMMDT HSR BN DOR WHDWHVR \WHWEMADY DGH SUWHVIQ) HRXDY

1 RERWKZ IQIVZ HHRAMBACQ) DVR 6HBWP BHJ

&RPPLWHQV

, QWHCRP DOFRXUHR BMCHWY Z HHMULQR FROACAXDCDWDQI HP HOWVZ WK WLLEG SO | RUQRQ ADCRHDEGIRSHIDINY GDHDIUHHP HOWIRURXUR I LR

| ROWHGIYHBRSP HOAR SURGAW DG 1 RMH W KWWR LQMBRNDOSURSHYW 8 QGHMHVHDIUHHP HQWV Z HARP P IWWR SURVGH\VSHALLHG SD P HOM\R DGR
GYHBESHJRULQMBRXOCEURSHW KRGHJ D/AKRHFDHP D BH EDVHGXSRQFRQREAXDCOUDQIHP HQW 7 KHSD, P HOQMR\KLLEG SDW GHYHBSHY DHIHH DD
FRAWRHE XSRQWH CRAUHYHP HOAR WHGYHBSHY R FRQAEIPXDD \SHAILHG GAYHBRSP HOAP LOMRCHY ) XUKHU \WHHSD P HOMR\WKLLG SO GHYHBSHY
DG LOMBRXDOBURSHW KRGHY WSLIFDDD DUHGHHP H53 R BHDGYDRHY QG DUH UHFRXSCEGI DI DQIWVXXMUHUR DMWY HIUHSE  \WHGYHBSHURULQMBRXOD
SURSHW KRGHUEDHG RQWHVOBIR WHUHDMGJIOP H $ GAWRIDD  LQRRQHAWNRQZ W FHIEIQLQMBRXDOSURSHY W KWIFTXMMNRQY DG GYHBSP HQV
DIWHP HQV Z HZ LOFRP P WWR\GHIG\VSHAL LHGEP RXQWI RUP DINANY VXSSRWRMMHUWHDMSGICP HV Z KK VR BHGHYHBSHGRULQZ KIFK WH
LOMPRXDOSURSHW Z LABEHXWI HG $ WXP 1Q) DOFRQAEPXDCSURYIMRQY DUHP HMKHWRED XAHP LQP XP FRP P WY HQWI RUMHVH DG REHUFRQRERXOD
DUDQIHP HQVIQSDHHDYR 6HBWMWP BHU DHWAHXGGWEHSOGD/IRBZ V [P RQNVIQWRADG/

$&7,9,6,21 ,1& $1' 68%6,' ,$5,(6
1 RMAR &RQRICDMS) LOGADCB\BM HOV

8 QAWM
&ROAMDPYD? EQIDARYY
Y DH.ON DG ~AHBSHU
( TXLSP HOV FDW/ DG, 3 0 DINHAQY 7REO
) VA0 HOUHQAQJ 0 DK
WP DQQ [ P ROAV
7KHHI\W
7RED

. HKDHRPIWKG) , 1 QCELOWAVIURP \KMARE®I CHR \WHLCKHHYXGFHIBQN B DLECQ) \WHWP Q) R SRMMDOMKHUAROMRY 6SHA LFDID
HWHJ D WHXQGH®LQ) SRIMRY/KDH@RAEHDIX® HRXIK GYHBSHGXQGUDGQWR TXOQN DAMMP HRU E \WH\ HOW/UHDIY \RWHLWAKHY I RU

FHMEEQMUNG AR/ DUHCRABXUHO® XQG-UDXAWS WKHDERSWRQAMR $ SUO \WHERP S KOG P LAIRQR XQHRIQ] H3\W EHHIW
&RP SHODIRY* XDUDQM

,Q-XH Z HHOMJGLQR DQHP SR P HADI UH-P HAZ LW\KRH3WMGHNDQG&KIH ([ HIXARYH2 1IFHUR $ AIMMRQ3XEDKIQY) ,(F DZKR® RZ GHG
\WEMADY R \WH&RP SDQ DOGWHE&RP SO VSUGASDCRSHDAY \WEMADY  FRQEIQQ) DI XOIQMAUHDME\R KMRBOFRP SHODIRQ 7 KHDIWHP HW
JXODQAH/\WDAMI RQO D KIVRIEOARP SHODARQDQGOQ \AYHIDGFHSD P HQVUHFHYHGE, KIP KDVGRM AHHEHG P LA@RQ Z HZ LGP DNHD
SD P HQVRAWHEP RXQMAR \KH\KRWDID 7 KH P LARQJIXDDQAMZ LOEHUHRIQ] H3DVARP SHODIRQH SHOHRYHAKHWMP R \KHHP SR P HW
DIUHP HDQGFRQMMVR \DDY SD P HQV ERXVSD) P HQNV UKMRMG WRAN H SHOH RN RSWRQH SHOH DQGDQIFFXDO RUDQ. DOMASDMG U DQQ)
SRMRQR \WHJIXOUWDQAH 7 KHUP DQQ) SRWRQR \WHJIXDUIQMHLY DFRKHGRYHAWHWP R \RHDJUHP HOAQ 2 \WHUACHMMWY DGZ LU DQOFRXHG
XQMDKHHIGR \WHHP SER P HADI UHHP HOADAZ KLFK SRIQAMYZ LEHXVHG\R P DNHDSD P HQVRUDQ. \KRWMDTRUBHFIMI LHGLQR\KDBHKRTEHY HIXW

/ HDBUWRHAQV

,Q-XD | QAVGDN DG RUHQMFDIP [Q) \R EHRANKREHYR WHERP SO [LOGGHIYDIYH@Y MW SXERWED RQEHKDD R \WHERP S
DI QUVHYSIQPXUHADQG | RP HUP HP EHYR WH&RP SIQ VUROGR ' LUHARLY/DVZ HODVVHYHIDCRXUHADQG | RP HUR T IFHYR WHERP SIQ. 7KUH
GHUIYDAYHIRMRQYKDYHEHHRI LBGLOQ/ RV$ QIHBVEXSHIRUSRAWOO TXH Y . RIFN HADD / $ 6 & &DHLR %& ILBG-XO * UKHU
Y. RMN HAD/ $ 6 & &DH1R 6& ILBG-XO DQG$ P DOCP DAGYDNY YENHUHADD / $ 6 & &DHLR %& LGS XIXWV
7 KHVHCRNRQY KDYHEHHQ ARQRIADMG B\ \WHFRXWAXQGHMHFDBURY, QUAS RMMRQEKDUHKRGH  HIYDIYH/ MIDIRQ / $ 6 & 0 DXhJ) L
1R 6& . BV 7Z RGHIYDAYHORIRQ/KDHEHHDI LOGLQWHS QAMGE\BIAY  LMFVE RAWRUWHEHOADD IMMAR &DIRAD 31HIHIY
. RWN HADD &' &DD&DHILR &9 053 -7/ IGBG-XO DG+ CPIDQY . RN HAID &' &DD&DHLR &9 053
17 BB XIXW 7 KRVHORIRQYKDYHDOR EHHRFRQRIADMS XQEHMHFBWRY, QUHS RIMMRQ , (F 6KDUHKRTHJ  HIYDMYH/ WIDIRQ
&' &DD&DHILR &9 053 -7/[ 3IDHPHJ- 7 KHFRQRICDMEARP STIQVDIBIH [P RY RKHMLQIV SXSRIMG P SURSUHNVIQWKH
&RP S0 VIWXOGRHR RN RIWRYY 3MQIY VVHHN YOURXVUHIH RQEHKDD R \WHERP SO LGFOGQ) GP IHY/ UAMMIROR BHH IWRBBIGHS | URP
\KHDIHGP WARIGAWHDABEBIHIH  LFOGQ) DQOFFRXQIY DG UAAMWRQR ROWRQFRMFV DQG YDURXYVFRSRIDMIRYHIDFHWHRP V 7KH
&RP S
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1 RAV\R &RQRICDMS) LCOGADCB\BAP HQV
8 QAWM

H SHAWVWWDNGH HQHH SHOHY/DARADMGZ W \KHP DMLY Z LOEHARYHIHG R IWQUHRRY DGR LFHYLQUXUDERH \XENRWR\KH WP V DG FRAWRQVR \WH
DSSTHEMISRIAHY

2Q0 D \KHG6 XSHIRUERAWIUDQMEWHERP 30 VP RIROVR B \WHWEIM CANRQ 7 KHFRXWAWRGHMB VWHRNRQ SHEAQ) \WHUHROWROR
P RIRQV\R VWP LW LQWHI HAHIDODRANR) EXVWVZ MNWRMBUHARHW Q. SOV VW KWIRVHHN P RAILFDNRQR WHWEE XSRODWKRZ 1QJ R JRRGFDH
LFOAQ) D\KRZ LQJ \WDAP DILYP D BEHDS3HAMHGLQWH 6 XSHIRU& RXWAZ WWRXVIKH SRIMNDO RUFRQ TR LW RUGKSTADNRQR \KH I HGHDOFRAW
SFHAQV 2 Q-XO SOOQN VI NLBGWHUMARQG P HGHGARP SIOQAZ KIFK DIBI HAXEWERADD \WH\CP HFDP VD/\KHSUHYLRXVFRP SDIQN
Z W Q. DI DR/ HDAMSWR 3QOQNTV MBAQ)  UHRHNEXETF | DRV DG DEAWRIDCDIEOMHY 7 KHSDWHY DUHBUH Q) WH\WWURWKRG LXK DG DKHUQ)
RQWHP W\RHGX®GI RUL RYHP B-U

7KH&RP SOQ [LBGP RNRQVWR QWP IWIQWH I HGHIDITRNRQRQ- XCH $ KHUQ) RQWHP RIRQ/KDYEHQFRQMXHG\WR' HAHP BHU
7KH&RP SR Z DVDORLQ RP HSWDMRQ-XCH DGHIYDIHFDH $ EGHOXUYV . RENHADD Z DVILBGLQWHS QAWM MRS RAWRUKH
&HDO IMMANR &DORAD &' &DHIR &9 $+0 3-: [ B WHVIPHQZ ILP \WDMBHRAO |LBG\WH+ CP LDQFDVH DBILQY)

\KEWBQMDED \KH\LP HFDIP V 7 KHEPMRQKDYQRZ. EHHQFRQRICDMG Z W \KHH A | HEHDCFRORIEDAMG CRIRQ DG WHP RIRQAR GMP IWI LBG- XCH
KOYHEHHQGHP HE\R KDYHDOR EHHQI LOGLQUASROHR\WHS EGHOXUFRP SIIQV

2Q-X0 \WH&RP SR Z DVIQ RP HEWDNXRKHUGHIYDRYHFDH 6 FOERIRXIKY . RIFNHADD Z DVILGGLQWHS QWWGE\IIMY' MR/ & RAWRU
WHEHOADO IMURR &DIRQD &DHLIR &9 69: 3/$] DOVR E\ WKWDNBMERAGD KBE\WH+ CP LDQFDH DBILQ)

XEWEQMD \KHVCP HFDIP V 7 KLY CRNRQ KDY BHHQ FRQRIGDMS Z LW WH [ HIHIDCARQWRIEDMG FDVH 7 KH SO/ DMGHSE DP HIDINRQ UHDWMG R WH
FRORICDMS I HBHIDCADHRQ1 RYHP BHU

2Q-X0 WHERP SO UHFHYHSDOWHR LQIRP DAQTXL 1URP \WH6( & UHNXHINY FHYEIQGRAXP HOVDGLQ RUP DARQUADIY \R\KH
&RP S0 VKIMRUFDOWRIAN RSWRQJ UDQABIRNHY 7 KHIHI WU \KH6( & IKHGDIRWP DCRGHUR QRO SXETF LQYHAMDIRY SXWXOQAR Z KLEK VKDY

\KESRHIHE GRAXP HQI URP WHERP SO UHIMAG\VR\KHLQYHX DARY DG KDV\KESRHIHG WP RQ. DOGGRAP HQVIURP FHMIQ PXUHONDQG | RP HJ
QUARY RILFHYDGH SR HVR \WHERP S

7KH&RP SO LVARRSHIDIY Z WK WH6( & VIQHAMDARY DG UBIAHOBIYH/R \WH\SHADOWERRP P WHR 1QE-BHGHWP HP EHYR RAVAROGR
" LWHRARYHXIEQKHGLQ-XO R UYL RXUKIRUFDOXRAN RONRQIUDQIY SURNHY \WH 6SHADDSXEFRP P IWH DG LW ®I DOFRXQHKDYHP HV

Z WP HP EHYR WHWBH R \KH6( & RQVAYHIDORFDMRY LQSHYRQDIGE, WBEKRH DVKD\WHERP SDQ VRANCGH®I DCFRXQHD \R VX \KH
SIRIANVR WH6E SHADOSXEFRP P LWeH VLQYHXM DARQDQGVR EUH WH6( & W RQ\WH6 SHALDOS XEFRP P LWkH V1 LQAQIVDQG UHFRP P HIADIRY $
UBUAHOBIYHR WHS 6 ' HEDWW HWR - XWIFHKDY DAWGHG AHMIQR \WHAHP HAMY VDG HDHMGFRIH/R - FHAIQGRAXP HOMKDAZ HKDYHSURNGHS
\RWHWE R \KHE( & $ VWP H \WH&RP SDQ KDVQRAHFHYHGDQ JUDQGMUY \KESRHIDVRUZ UMKQUATDXHIVI URP \KH' HEDWW HOAR - X\IFH

, QDEAMRY Z HOHSOWY R RKHIURAWMHFDIP VDQG\KWELRI KV, XVDOGDIDQMKVIQWHR A FRUHR BMGHN LGFOGAQ) QVSXM/DUMQ) RYHJ
WHRZ GIKIS R’ LOMIBRXDOSURSHIW WKW FRQMRMOCRDIP V HP ST P HOMDY V' UHIXIMRQ/DQG HIMRQKLSV DG FRIBANRQP DMLY , QWHRSIQROR
P DI HP HQAVONMUFRQUXGBANRQ Z 1\ B0 DCFRXQUHD\WHRXARRP HR' \IFK URAHFDLP VDQG @Y \KWZ L@CRMDYHDP DMIDCDGHYHH | HANRQRXU
BXMQHW | LODEADCFRAMRY URXOVR RSHIDARYY RUGTXGW
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1 RAV\R &RQRICDMS) LCDGRADCB\BAP HQV

8 QAWM
BVREN YDVHG & RP SHODWRQ DQG (P S HY-CH IMB @V
( AW, FHIMH3 @R
2Q-X® RAVOGR ' IWHARYDFROMG\KHS AMMRY —, GHQWH3@MQ \WH 300 \MEVPAR\KDUHKREHDSSURYDO DG HHYHG
KD/ RUMAOGRH\WHIKQEHUDGG RQ6HBWP BHU WH  3@QZDVLSSUIRYHGE RXAUKDUHKREHYDQGEHTP HHIHANH 7KH

SORDWRU H/WH&RP SHODNRQ&RP P IMHHR RARADGR ' LWHARLY/ MR SURYLGHHTXWY EDVHGFRP SHODNRQLOWHIRP R BN RSNRQY \KDH
CESUHADNRQUI KW UHWRMG RN UAURWMG WIRFN XQW SHIRIP DORHWKDWY SHIRWP DRHXQW DG RKHUSHIRP DOAH RUYDDH BEDHGY DB/
VUFRMHGE \WH&RP SHODINRQ&RP P WHZ MLQSDUIP MY \AHNVRY LOWH 3@ LFOAQ PMAP [z DB/ \KDNDHGHRP LODMGRUSD, CERILQ
YOOHGLQZ KRBIRUIQSDWA  WH HIHAHWR RURKHY. DMHEDHG RQRUHDMGWR \KDU/R RURRP P RQURFN RUICRRY/WDAP D 1L OHFHWHYDDHR RU
FRP P RQWRFAN RUWDADUH YDOHS EDHG RQRAUSHIRP DFHRMHSHIRP DFHR D) R RAUMEMADUIH/RUBEMGHW XQWRURKHU CRRY GALI (DMGE
\WH&RP SHODINRQ&RP P IWH DvZ HODV LCRHRYHERQMY | RAMHSXERHR SIRVIAQ) LCRHRYHY DG WY DOV I RAVKSHIRUSHIRP DOAHWR\KH
AUHRRY RIIFHY H°P SR HVR  DOGFRQXAEQMWR $ PIMMRQ DG IWNXEMADUH/

 KIBIWH&RP SHODINRQ&RP P WHKDY BUIRDG GVFUANRQR FUHDM HDAW LGAHRYHY RUHTXW EDHG FRP SHODINRQSURIUWP EXUH® SUP DUO X\ H/
DFRP HODARQR RSWRQY UHWIRRMG WIRFIN DG URKIRAMG WRFN XQW 6 XK 7 DB/ JHHDD KDYHWP H EDVHG YHAMY) VAKHEX®V YR DO RYHJ
SHIRG/R WUHHWR LYH\ HY RUYHWAQWHUHQNHN RQDBQDQYHIDY R ADMR JUDQMXEMPWR SRWMEGIHRMHIYHX) L FHYSIQSHIRP DOAH

P HDUXUWY DUHP HAVBQG BOVKHK [ DB/ Z KIFK DHRSWRQVIHHDD H SIUHW\ HOW/1URP \WHIWDQAADM 8 QGHMH WP VR \KH 3@Q WHH HRAVH
SUFRHI RAMHRSWRQ/ P XWAEHHMXBOR RUJ WDMMBQWHFBMCQI SUFHSHAMDAHR RXURRP P RQWRAN RQWH@MWHLY. DG LY IUDQMS DY WHBRIMG RQWH
1$6' $4

8 SRQWHHIHAYHA@MR \KH 3@ ZHRADHEWR P DNHLY. DBV XQEHMHI RTBZ L) HIXAW LCRHAYHS@/ FRBARHD \WH 5 RBG 8 S 30V
DINRAIK WK SOQVZ LA OOQLOH I HANIQG FRQMMHWR IRYHQRAWMNEQ) ¥ DBV L $ PIWMMRQ ,(F , HLH3@Q D/CP HIGG



IL $ AMMRY ,GF ,FHOYH3@Q DVEPHEG UL $ AMMRY ,GF ,FHOMYH3@Q D/CPHYEG LY $RAMMRY ,(F , FHOYH3@Q DV
[PHGEG Y $RANMMRY,GF ([ HHAWH, FHOYH3@Q DVEPHGHG YL $ AWMMRQ ,F 6WAR (P SBR HH5 HMNRY, FHOAYH3@Q D/
[P HG-G DG YL $ AWMRQ ,GF , FHOAYH3@Q D/CP HE-G

7KHQ® BHUR \KDBYDDOEGI RIMMOFHXQEHMH  3@00Z DVIGRUDHGE! DQDEAURID \KDWW/R RXUFRP P RQWWRAN R UH BRKH
KDWY UAHYHG | RUMKDGH EXVWRAKEMANR RANBQAQY) 7 DB/ XQEHMWHS RIBG 8 S 3OQVDMHW HWH  3@QEHTP HHIHAMYH $ GAURDD
WHQ® BHUR \KDWW/R RXUFRP P RQURAN BAHYHG I RUMBOFHXQEHMH  3@QP D BHIXWHIGRBDHGI P WP HWRWP HE. L \WHQ® BHUR
\KDUA/UHIIGY \R LY DWB/RAMBEQ) XQGHUDQ 5 RMG 8 S3MOWDN D H SiUH RUDMHI RUHMG \MIP LQDAGRUFDFHIBEG Z WRXWKHIKOGHR KDY
E DH\HMBGLOFDK LQ@HX R KDWY RU F DUHH AKDQIHG SURMRWHIWXOFHR \KDW/R RXUFRP P RQWEAN | RULY DB/ QRAQYRYLQ) RXUFRP P RQ
RN DQG L U WHH HRMVHSUFHR DY ROWRQRXMBQAQ) XQEHUDQ 5RMBEGS S3MQLY RAWHW Z MKRTEQ) BITXUP HONVZ W UASHPAR DY [Z 06
RAMBEQ) XQEHUDQ 5 RMBG8 S3MQ0MH \DMHGE Z MKRMQ) \KDH/RKHZ IVHWKHD GHIYHIEGILQUASHAWR \WHLY. DuG ROWH CAMDCRUFRQUKARYH
WD/ HARWH&RP SDQ R \KDUWDDHIG RZ GHG \WHQP BHUR \KDUA/HNXCOR WHZ LWKKHTS ROMDQY HIHG\KDUY $ VR 6HBWP BHJ ZHKDG
DSSKH IPDMD P LARQKOIW/R RXUFRP P RQWHAN UAHYHG I RUXMHMMOGRHXQEHMWH  3@0Q 6KOUAVIMKHGLOFRQGHANRQZ LW [ DB/P DEH
XQEHMH  3OQDHIHHDID MXHGD/QE RN DO/
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1 RM\R&RQRIEDMS) LCDADOB\IAMP HOV
8 (IXAWG

5 HAMRMS 6WHANS QWDQG5 HAUMAMG6\RAN

© HIUDQABMRAG\RAN XQW DG UMMPRG RN FRIDAVHD UHHWG\RDY UAIPMGURN WKW XQHMWH  3OQARHP SR HVOUIRXQG\WH

Z RS 5 FAMRRMGRAN XQWHNBIWWHKREHYWHIR R UFHYHWKDU/R RXUFRP P ROWRAN DARHHIGR D\GHAILHGSHIRGR WP H 5 HIMEMG WRAN LY
LVKHG QG RAMBEQ) XSRQJIUDQVKRZ HYHU URKEMG WRAN KREEHY CUHUAKURMG | URP VHIIY \WWH\KDUA/XQIDKH. YHIAB SROYHAMY R UMPAG RN
WKW ZHP D Z \WKRG\KOUW/RKHZ IVHGHIYHIEGWR DN W Z WNKRTQ) WXL HOWV 5 HAMFMG RN UL KW DUH\KEMFVR | RUHWMUHDQG DO HU
UMMARQY 9 MDY | RUUAMFRG WRFN UL KWLV EDHG XSROWHKRTHY FRMXHGHP SBR P HVZ WXV, | \WH YW FROGURQYDHQRAP HAXQYHAMG
UMMPWG RN U KWZ LGEHI RUHWMG

" XUQ) WHILWKADOWMR IMDD Z HIWKHG UAXURRG RN WKWR \KDUAA\R DQHP SER HHZ 1\ DVRVID) IDQAEDM I DUYDOHR

" XUQ) WHVHRGTDOWUR VDD Z HIWKHE UAKMRMG WRAN WKWR \KDHAR HP SR HAV/Z W DVRBC) UDQADAMI LUYDOHR

7KHYDOHR WH\KDUA/LY EDHERQWHFBMQ) P DINA/BUFHR RAUFRP P RQWRAN RQWHADMR JUDQW, QOAFREDFHZ W6)$6 1R 5 ZHZI®
UHFRIQ] HARP SHODIRQH SHOHDQGLQRU-DVH DEAMRDCSG LO FESMBOUHIMG VR UG WREN U KW RYHAHUHDAMWMVHYLIFHSHIRG ) RAKH\KUH
DQGM[ P RONVHIG-G6HBM BHU ZH UHFRUGHG H[SHQVHV UHODWHG WR WRWDO UHVWULFWHG
UHVSHFWALYMXH WKUHH DQG VL[ PRQWKY HQGHG 6HSWHPEHU ZH UHFRUGHG H[S!I
DQG UHV SHBWHYWMION LVVXDQFH GDWHVY ZH KDYH UHFRJQL]HG PLOOLRQ RI Wk
RYHU D ZHLJKWHG DYHUDJH SHULRG RI \HDUYV

1RQ3@Q( PSM HHEWAN2 SIRY/

, QFRQGHANRZ LW SURUHP ST P HADI P HQVEHE HHD$ PWVIMRQDQGS REHYS . RN $ RIWMRQVEKDLP DODGE&KIH ( [ HAXAH2 1 LFHJ DG
YDD* . HD $ AMMRQVAR&KOLPDQ 0 U. RIANDQGO U. HD Z HHI QM ROWRQAR SXUKDHRXUFRP P RQWRAN 7KHYROGR ' LUHRARLY
DESIRHG\WHIWQMY R \KHHRSIRY $ VR 6HBAP BHU RSWLRQV WR SXUFKDVH DSSUR[LPDWHO\
ZLWK D ZHLJKWHG DYHUDJH H[HUFLVH SULFH RI

( PSR HHEWAN3 XUFKDVH3 @Q

( I1HAYH2 RREHJ WHYRDGR ' IHARYDSSURYHG\WHS AWIMRD ,(F 7KULWGS P HIG-GDGS FABAMG (P SR HHE\RAN 3XUAKDH3 @QDG
\WHS AMMRY , F 6HRQGS PHG-GDG5 FABMG (P SBR HHBVRAN 3XUKDH3 Q! RU, QMIDIRIO P SR HY/ \RIHKM-UWH (633 8 QGHMH
(633 XS\ROQDIJWIDMR \KDWR RXUFRP P RQWRANP D EHSXUKDHGE! HIJLEGIHP SR HVGAUQ) IRV P RQKRHIQ) SHIRGAKDN
FRP P HFHHIFK $ SUO DQG2 AREHU  WH 2 11HIQ) 3HIRG  &RP P RQWRAN LY SXUAKDWHGE \WH( 633 SDUASDQVDAD SUFHSHMNKDHIHHIDE HIXOD
W R WHGZHJR \WHIDUP DOHAYDOHR RXURRP P RQWRFAN RQWHI LD, R \KH2 11HIQ) 3HIRGDQGWHI DLUP DNHAYDOHR RXUFRP P RQWRAN
ROWHSXUKDH@M WHOXED R WH2 [1HIQ) 3HIRG ( P SR H/P D SXUAKDH\KDWKDYIQ) DYDOHQRM AHHEAQ) R \WHUJWRWARP SHODIRQ

GAUQ) D2 11HIQ) 3HIRGDIGDHAP MG\RDP [ IPXP R LQYDOHIRUDQ R SXUKDHYZ MMQWH\CP HFDBQEI HU 2 Q-XCH
HP SR HVSXUKDHG \KDW/R RXUFRP P RQWRAN DAD SXURKDHSUFHR SHAKDH 2 Q6HBWP BHJ \KHP RWBHHMEXURDH
DM HP SR HVSXUKDHG \KDWW/R RXUFRP P RQWRAN DAD SXURKDHSUFHR SHU VE\RBHWP BHJ ZHKDG

DSSH IPDMD P LARQ\KOW/R RXUFRP P RQWRAN URHYHG | RUIXMUHIMKDQRHXQEHWH( 633 6KDUY/MKHGLQFRQGHRAIRQZ W SXUKDHVP DGH
XQEHH( 633 DUHIHHDID IWKHED/QHZ KRN MO/
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1 RWV\R &RQRICDMG) LCDCADO\IAMP HOV
8 (XAWS

1RQ( PSR HH: DUDQN

, QSURN HY/ Z HKDYHJ UDQMS RFN Z DUDQA VR \KLLEG SDAHY LOFRQUHANRQ Z WK \WH GYHEBRSP HOAR VRN\X DUH DG \WH CFTXMMRQR GFHUCQ) WKWIRY

LOMBRXDOBURSHW 7 KHZ DUDQVIHHDD YHIXSRQIWDQADQG DHH HRMEGIRYHMHWP R \WHZ DUDON7 KHH HAVHSUFHR \KLLEG SO Z DUDQNLY

JHHDD JUDMMDQRUHDBOR \KHI QLUP DINHAYDOHR RAUFRP P RQWRAN DAKH@MR  JUDQAVL RWKILG SOV Z DUDQNZ HHIUDQMG GAUQ) \WH XD/

RM[ P ROKVHHG6HWP BHU DQG 6HRWP B-U DG UASHARHD \KULG SO Z DABQNVR SXURKDH (B8 ]
VKDW/R RAURRP P RQWRAN Z HHRAMBAQ) Z W DZ HIKWS D'HRIHH HAVHSUFRHR DG SHMDH IWS-HRRYHD



,QLFFRIDFHZ W ( ,7) Z HP HDXUH\KHI DUYDOHR \WHVHRXUMEV/RQWHP HDAUHP HOAEDAM 7 KHILUYDOHR  HIFK Z DWDQAV FOSMUT) H300G
P RMY H3\R H SHHZ KHQ\WHUHIDAMG SURGKFN/ UHBDVHS DG WH UHIDMMG B HHLY BHFRIQ] HG $ GAMRID DvP RHIX® GHAIEGIQLRM  \KH
UHFRYHIEQW R FDSMI) H3\R \& DHGHYHBRSP HONFRWV DQGLOMIBRNDOSURSH W QFHQHYLY HYDODAMG RQD TXOWM®D EDIVZ W [P RXQNGHMP LCHZD/
QRNFRYHIEGIEHQ) AOJHE\RH SHOH , QFRQGHANRQZ W \KHHYDODIRQR FOSMIT) H3\R & DHGHYHESP HONFRV DQGLQMIRMOOSURSHWW QRHQH/
DQ FOSAN HG P RXQNVI RIUHIDAGKLLG SOV Z DWDQIVDUHDGAWRDIM UALHZ HG | RUBFRYHIEW Z W CP RQNCGHMP LGHE DV RABFRYHIEGIEHQ)
[P RMYHG\RH SHQH $ VR 0 DK FOSAT HGOP RXQVR \KLLG SV Z DUDQVKDG EHHDI XA [P RWHG

( PS®R HH5 HMHP HYB @R

;' HKDYH DUANIHP HQABDIQFRYHIQ) \XEMBEQND DUR RAUHDILIEBIHP SR HY 7 KHUANHP HASDIQLY TXOM IHELQ CAFAREFHZ W 6 HANRQ N R \WWH
, QMO HYHXH&RGH 8 QAHMHSDD HP SR HVP D GHHUXS\R R \WHUSUH\M VDD XSW\KHP O P XP [P RQNDBZ HGR @¥ : H

FROUEXWDQLP RQWIOOR R HIFK GRIDUFRQUEXAGE. DSDMASDQA2 XUP DRKLQ) FRQMBXWROVAR \KHSDQZ HHDSSWR LP DMY DG
GUQ) \WHWUHDQGM] P RQKVHIG-G6HBMP BHJ UHVSHEWLPBONFKLQJ FRQWULEXWLRQV WR WK
DQG GXULQJ WKH WKU HHBEP@®E VL[ PRRMIKY HQGHG
7 KHIRTBZ LQ) \BEBIVAV | R \KH\RBDIREN EDHGARP SHODNRQH SHRHUAXKEY 1URP AN RSWRQY UHWMRWG WRAN WKW DQG( 633 LFOGHGIQRXU
&RQRICDMS6\BMP HQVR 2 SHDIRQY I RAMHWUHDOGM] P RQKMVHIGHG6HBWP BHU DG LQWRA\DQD/
7KUHO ROMV( QGHG 6l 0 ROMV( Q&G
6HSWP EHJ 6HBWP EHJ
&RWR \DBV \R\Z DUHUR DW/DQGLP RMY DARD
SURGAVNEHYHBSP HQV
6DBVDQGP DN
* HH.DODQG DGR LQVDYH

6VRAN EDVHGFRP SHODIRQH SHOHEH RIHLGFRP H\] HY/
QR HW EHHIW

7RBDWRAN EDHGFRP SHODIRQH SHOHDWULGFRP H\S] H/
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1 RMAR &RQRICDMS) LOGADCB\BM HOW

8 QAWM
7KUHO ROMV( Q&G 6l 0 ROMV( Qa5
6HBWP EHJ 6HBWP EHJ

&R \DBV \R\X DUHUR DI/ DG OP RWY DIRQ

SURGARVNEYHERSP HQWV

6D0BVDOIGP DINANY

* HHIDCDQG AP LQMADLAYH

6VRAN EDHEFRP SHQDIRQH SHOHEH RUHLGARP H\BE HY
,GFRP HW EHHIW

7REDWRAN EDHGFRP SHODMRQH SHIHDWULGFRP H\Y B/

$ GAMRDD WRANRSWRQH SHQFVDHASAND HOIQIFFRIDGHZ WK6) $6 1R $ FFRXQIMY |RAWHE&RWR &RP SXMUGR \X DH\R YHE R
/ HDHG RU2 \KHZ [VHO DUNHAG DVAVAXWHGLOL RM 7 KHIRTBRZ LQJ BEGIVKP P DU H/AKRAN ROMRQH SHIHLGFOGHELQRXUE RORIEDME YOOI

6KHHVDY/DARP SRHMR \R\E DHGYHBSP HQMOQWR\DB/
6RW¥ DOH

YODQH 0 DUK
B6\BFN EDHGFRP SHODINRQH SHOHFCEMNT) HEGAUQ) SHIRG
$ P RMYDNRQR FLSMI) HGWRAN EDHGFRP SHODIRQH SHOH
YODQH 6HWP BHJ

1 HVDK SURFHHOYI URP. WHH HIAVHR \KRAN ROMRQVZ HIH P LAIRQDQG P LAIRQI RAWH\WUHDQGM] P RONVHIGHG6HBMP BHU

UASHRHD 1 HADK SURFHHRY/IURP WHH HIMVHR WRINRSIRVZHH P LAIRQDQG P LAIRQI ROH\WUHDQGM] P RQKVHIG-G6HBM BHU
UASHRHD |, GFRP HWYf EHHIWURP IRINRSWRQH HAMVA/ZDY  PLARQDQG P LAIRQIRAMHWUHHDGGM] P RQKMVHGHG6HOWP BHU
UASHRHD |, GFRP HW] EHHIWURP IRINRSWRQH HAMA/ZDY  PLARQDQG P LAIRQIRAHWUHHDQGM] P RQKMVHIGHG6HBWP BHU
UASRAHD |, QIFFREIFHZIWNG)$6 1R 5 ZHSUAHIW FRIE] BHHIWIURP WHH HRMVHR WWANRSIRYY Ll DD DVILDAQ) FDK I BZ V

DKMHDQRSHDIMY FDK | BZ V

SROMMMZ \6)$6 1R 5 CDBICEXWOQRRXUP RA-OH GRVH SHAMS | XMUHAKDI HY/GAUQ) WHRSWRQVFRQMPXMIOMP 7 KHIGEXWUHTXUMGE
RXUELGRP [ DODAWFHP RGHIGFOGHH SHAMS YR UM | BHLQMBKNDAM UNN DEVAMG WRFN UMD GYIGHIG\ IHT FRQMPXDOMP  DQG YHAY
\FKHEX®! Dv/Z HIDVP HDKXU/R HP SR H/ 1 RUHVMUH H HIAVH DQG SRWAWHKG) \MUP LCDINRQ EHKDYLRU \BIYKFDCP HKRGY/Z HIHXVHG VR HAWP DM

\MP LCDIRQUDAVI RASHAILE WSHVR HP SBR HHV 7 KHVHWLP LCDIRQUDAW LQUAD Z HHXVHG\R P RGHOKHQ® BHUR RSUWRQ/\KDADHH SHRMG\R YHANDQG
SRIWHXY \MP LADMRQEHKDRU ( P SB HHWSH\GHALLE HAWP DAWVR ([ SFRMG7IPH7R ([HIMH (77(  Z HHXWHG\R UH ORWP SR HHH HIAVH
BKDYIRU( 77( Z DVHXP DMGE XMQ) WINANFDCSURAHGXUAVR | LLIXVAXIYP DIMWWHFRQGMWRDOSURITELOW R H HIAVHRAPXUIGY GAUQ) HIFK WP HSHURG
FROAWRIDCRQWHRSWRQ\KLYLYLQ) R
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YHX \MIP LCDNRQ BFKDYIRNR \WWDAKH P HDUKUH/RAGXVE \WWHP RGHCP DRKHG YOOH/R  \WWHHP HDKUR/\KDAZ HHHXIP DMG I URP KNRUIFDO@DWW 7 KH

Z HIK\WG DYHIDIHBXP DMG YOOHR HP SR HHWRFN RSWRQ/J UDQME GAUIQ) WHWUHHP RQKVHE-G6HBWP BHU DG zZD/ DG

SHMDOH IHSHRARHD XMQJ \WHEL(RP LDOOMNFHP RGHY W \WWHI RT¥Z 1QJ) Z HIKWMG DYHDIHDXXP SR/
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7 RBEXP DM YRDWDY | RAKHELCQRP LDOOMNIFHP RHD Z HX\VHP HKRGY RUFCECE QWA \KDADHAVRPMWHGLQ6) $6 1 R 5 DG6$ %1 R 7KHH

P HKRG/LQFOGHGWHLP STHG YRDUWDAY P HKRG EDVHG XSRQ\WH YRDWDWAY | RUH FKBRIH WDEHG RSWRQVRQRXUMBFN R HAP DM\KRWYMP YR \KH

KIIRUFDCP HARG DX HG WIQEILG GHYIDARQR \KHIQABRIGHRXY UHMUQVRQS$S RIVMRQVWRAN GAUQ) WHRSIWRQVARQUERXDOMP \R HXP DME&Q)
WP YRIWIN DQG D\WBMYXFDCP RGHOR AP DMKHWDQMRQRU P HIQUAHMRY 1URP \KRYWMP YRDMIW \RRY WP YR YDHSROWHH

P HXRG/ | RURSWRQY/JUDQME GAUQ) \WH\KUHHP RQMVHIGHE6HWP BHJ \WHH SHARG\WRAN SUFH YRDWDW IDQJIHG | URP R ZLW
DZ HIK\WG DYHIVH YRIADA R | RURSWRQ/J UDQMG GAUQ) WH TXONMUHIGHE 6 HEWP EHJ ) RURSINRQYJUDQIG GAUQ) \WHWKUHHP RQMY
HYG-G6HWP BHJ \WHH SHRARG\URAN SUFH YRDWIW WDQJIHG | URP R Z W DZ HIKWG DHIDH YRDAMMW R | RURSIRY/

JUIOMEOUQ) \WHKUHP RQKMVHGG6HDWP BHU

$ VZ D/ARHFDVHI RUYRDMDNY \KHUMN | BHUDMLY DXXP HE\R FKDQIHGAUQ) \WHRSWRQVARQMPMIOMP & ROIMMZ W \KHFDBXDWRQUATXUGE D
ELGRP LDODWFHP RG-D\WHUM | HHUDMUH GRVIWHLQMHWWURP. RHWP HSHIRG\RWHQH W IRZ DGWDM  D/RSSRHG\R\WHLQAM DM URP \WH
JUDNDMR\WHILYHOWP HSHIRG \SRVDM  6LGFHZ HGR RPXUH® SO GYLGHIG/DOGOHQRM SHAMG\RSD \WHP LQWKHI XU Z HKDYH
DXXP HS\WDARHQYIGHIG\ IHBLV] HR

7KHH SHAMGAHR HP S HHWRFN RSWRQY WBUAHVWWHZ HI KWGS DYH.ID HSHUIRG WHWRFN RSWRQY DUHH  SHAMG R UHP DORXAMBAQ) DGLY DY
UWHXUBGHE 6)$6 1R 5 DRRASXVER \WHEQRP LDOOWFHP RG-D7KHH SHAMGAHR HP SR HHWHRAN RSWNRQY G-BHIGVRQDUR \WHXQ@EHDLQY
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FOIEDNRQR RXUP RG-D$ HORP LDOMWMFHP RG-CFOQEH YLEZ H5 DY DWXP LQJ \WDAHP SBR HHYZ LH HIAVHWHURSIWNRQY Z KHWH WRFN SUFHHNXDY RU

H AHVDRH HAVHERXQAY 7 KHH HRVHERXQEW LV RAFRQUBNEXVWARQMXOD GHIXCH/ DV RCGH DESURCAKH AWHRSWRQVH SIUIDNRQGDM 7 KHH CRW

SORP HYWR \WHH HIMVHERXQEDY G-B8HB/RQDUR WHP RGHACEXWDYZ HODY\KHP HDMXUA\KDADUHXVHG R FDIE DM \WH P RG-HOR B DMSP HDXUR/
R HP SR HV H HAVHDGWMP LCDNRQBEHDYIRY

6N EDHSFRP SHODINRQH SHOHUWHRIQ] HGLOWH & RQRIEDMG 6\IMP HOAR 2 SHIDNRQYV LV EDVHGRQLY. DBV XAP DMY H SHAMS\R YHWDQGKDYBHHD
UHGHEGIRUHAP DMGIRUHWBY 6) $6 1R 5 WNXAWYI RUHWWUHY/ R BHHXP DAMG DAKHW HR JUDQADQGUIIMAG UL GHRRAOY  LOVEVHTDXHABHIRGY
U CAXDO RUHWUWYGQLTHJNURP \WRVHBXNP D

$FPXUDA R') DLU9DOH( WP DAY

7KH&RP SR XVH/\KLLG SOV DBO VAR DMV GYHBSLQJ \WHDAXP SWRQV XVHGLQWWHBECRP LDODWIFHP RG-DLGFXAQ) P RHACBXWDGP HOXUWY
R HP SR HV H HAMADG SRWAYHANY WP LADINRQBHKDYIRU + RZ HYHJ Z HOUH UAVSRQUE® I RAKH DX SWRQYVXVHG R HANP DiM\WHI DUYDOHR RXU
\KDUH EDHGSD P HQALY DB/

2 XUCELOW \R CARXUDMD HXP DMKHI LUYDOHR \KOUH EDHGSD, P HQALZ DB/DVR \WHJ UIIQAEDMG-BHIB/ XSRQWHOFRXUIR R \WWHP RGHDQGRU
CELOW \R CFRXUDAMD | RIHFDWP RGHOCEXWDV B DAMD\ HOWLQRWKHI XMUH 7 KHHICBXWLGFOGH EXWIHGRAP MAGR H SHRAMG\WRAN SUFH YRIADW
UM [ BHUDM GYIGHIG\ LHTS DGHP SR HHWLP LADARQUDMY $ GKRXIK WHI DUYDOHR HP SR HHWRAN ROWRQYLY GHMP LGHELQOFFRIDGFHZ W 6) $ 6
1R  5D06$%  XUQ DQRSWRYSUAQ) P RG-DWHHIP DMAKDNHSIRGAGE \WYP R3-0P D RABHIQAFDIYHR WHI DUYDOHREHYHG
EHEHHQDZ LAY BX HUZ L) \HIDU'S QRUMDMD IWV/GL LEXOWR GHMIP LCHL \MYIVWHFDH EHDAHP DNHVER RAXUHO® H AKDYGHP [VWKH
CAMHWEEQ) R HP SBR HHWRAN RSWRQ DG RKHNKDUH EDHGLOWKP HOV

BVRFN RONRQIRMYIW | RAKH P RONVHIG-G6HBWP BHU LVDVIRTBZ V LQWRXDQG/ H AHBNBHMKDHEP RXQN
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7 KHDIJ U DMLQMIQUE YDOHLQWKH\EE® CERYHU-BUAHMWHVRBCSUAL] LQMQUE YDOH LH \KHA!  HHIPHERE HHORXUFRMQ) KRN SUFHRQ\KHDWY
WEQ @ R RVHREGTDOWLR IO DOG\WHH HIAVHSURH WP HARHQ® BHUR KDWY/ \KDIZ RXGKDYHEHHQUHFHYHGE, \WHRSWRQKRTGHY
KDG DORSWRQKRTHYH HRVHGWHURSINRQ/RQ6HSWP BHJ 7 KLVEP RXQNAKDQIH/EDHGRQWHI DLUP DIHAYDOHR RXUFRP P RQWRAN 7RED
LQNIQUF YOOHR RSUWRQVH HIAMHGLY P LARQDG P LAIRQI ROH\KUHDQGM], P RQNVHIGHG6HBMP BHU UASHAHD 7REOQNIQIF
YOOHR ROMRY/H HAMGLY P LARQDG P LAIRQI ROWH\KUHDQGM], P RQNVHIGHG6HBMP BHU UAS-RLYHD

$VR 6HWP BHU P LAROR VRBOXQUHRI Q] H5 FRP SHODINRQ FRWBHIMMG W WRFN RSWRQYLVH SHAMG W BEHUHRIQ] HSRYHUDZ HIKWG
DHDHSHIRGR \ HWY

2Q-XH Z W UASHRAAR XQH HIAVHG ROMRQ\XEMPAR6HANRD  $ R \WH, QAMIDCE HYHMHERHKHBE HP SBR H/Z KR DIHGRM HRXYH
RILFHY $ AMMRQARP P HAHGOQR | HAR P HIG\WHH HAVHSUFHR \WHHRSWRQAR HIP LCDMWHIWQAHVEHAMRD — $ VB QCELAMY FRQUMMAZ \K
, QMO HYHHBHYLFHIXEGH 3XUXOQAR\KHR | HJ Z KIFK FRHGRQ-XO \WH&RP SIQ Z LGP DNHDFDK SD P HQARQ- DO \R

HP SR HH/Z KRKDYHOFA-BMG\WWHR | HUVRBIQ) CSSUR IPDAD P LARQ Z KIFK U-SUAHIM\KHGL | HHPHERE HHOWHRIWILQDCH HAVHSUFHR HIFK
[P HQGHGRSWRQ DG \WHIP HIGHGH HIVHSUFHR HORK CP HGHGRWRY 7 KHR 1 HUZ 1\ UASHAVMR DITHDI LEGIRSWRQY LY FROUGH MG DP RALLFDIRQR
WRHRSINRQVI RUI LDGADOUER WY SXUBRAY 3XUXDQMR \WHOFFRXQMY) WIEB/IQHIHAWQEHUE) $6 1R 5 \WHLGRUHP HQmO DUYDOHR

OSSR IPDAD P LAIRQ FUDAGD/DUAKIR FDK SD P HOMKDAB-FRP HSD CEGISXUNXOQAR\KHWMP VR \WHR | HJ Z D/BFRIQ] H3DVFRP SHODIRD
H SHOHDAKHH SILDIRQR WHR [ HUSHIRGRQ- X®

P SDAWR 5 HHOW , WXHES FFIRXQWQ) 6\BQCDLGY

,Q6HWP B \KH) $ 6% DRKHGE\BIMP HOAL R 6)$6 1R ) OU9DOHO HDWUHPHN 6) $6 1 R HIGHIDUYDOH HABEDKH/D
WP HZ RINTRUP HDAXUIQ) | QUYDOHLQIHHIDED CHR-BWMG CHARXQIY SUCHSBY DGH SR/ AVFRXUAY CERAWRUYDOHP HDXUHP HQV 6) $6 1 R
DCESTHAR RMHUDARRXQIY SURGRXCAP HFQVWDAHIXUUHRUSH P IWDIUYDOHP HDAXUHP HQWVDQG GRYQRABTXAUHDR. GHZ | RUYDOHP HOWUHP HOV 6) $ 6
1R LVH [HARYHI RUN VDO HOYW/BHILQQQ) D\WUL RyHP B : HRQRW SHAAWDWKHDERSWROR! 6)$6 1R Z L COKDYHDP DIMUDCH | HAW
RQRXUI LADADCERMRQ RUHXAVR . RSHIDINRY/

,Q) HELOW WH) $ 6% IWKH-GEBAP HQAL R~ 7KH) CLU9DOH2 SWRQIRU) LQDGADCS\WHVDQG) LQOGADO IDHMNY |, FOXAQ) DQDP HIEP HOW
R ) $6%6\BM HOAL R 6)$6 1R 6)$6 1R SHP IWHIUMHARFKRRHRP HDXUHP 0Q | LDGADOQMKP HONVOQG FHAMQRKHUMWP VDN
| LUYCOHWDAHQRAXUHQ® UNXLHG\R EHP HDKUHG DAVOLUYDOH 6XEVHNXHYWQUHIT] HGJI0Q/DOGGWHYRQLAP VI RUZ KLFK \WHI DLUYDOHRSWRQKDY
EHOHDRMGZ LOEHU-ERWGIQHIQQIV 7KHSIRIMRY/R 6)$6 1R DUHHIHRAMHI RUI QDGR DOWBAP HNVIWAXHG| RUIMADO, HIWYBHILQRQ) DM
1RMHPEU : HOHHYDODMY Ul Z HZ [GDERSWKHI DUYDDHRSWRQR 6)$6 1R DQGZ KDAP STRAKHDERSWNRQZ LAKDYHRQRXU
&RQRICDMS) LCDGROCB\BM HQWLL Z HOGRSW

,Q-XH WH) $ 6% UDNLHG\KH( P HILQ) , WXH/7DN) RIHV  (,7)  AROHRXVARFOMRQRY( ,7) $FARXQIY IRU$SGDGFH3 D\ PHONIRU
* RROVRUBHMAH/AR 948 \HGLOQ) XMUH5 HAFDURK DQG' HYHEBSPHQW (,7) DEGHARARHQYHYW Z KIFK H LMVZ LW URSHRAAR \WHDFFRXQIG [RU
WHQRQ UH XQEEBGISRWRQR DSD P HWP DEHE\ DURHIURK DQG GHYHERSP HIAQM | RUIXUWUHUAHDURK DQG GHYHBSP HOATRIYIMY 8 QEHKLY
FRIFOMRQ DQHM LY UHNXUHGR GH HUDQG FDSLAMIT HGRQ UH XQEEBIDGYDIFHSD P HQWP DEHI RUMHDUAK DQG GHYHESP HOATRRY M XQMDKH UHDMS
JRRG/DHGHIYHHE RAWHUHDAG\HYLIFHVDHSHIRP HG (,7) LVH I HARYHI RUQMIP RUDQQDOSRING SHIRGYLQI VA0 HWEHILQQQ) DWW
" HHP B DQG UMY SURSHRARWH DSSOFDARQ| RUGHZ. FRQMPWHM MG LQR D\MAMHH | HAWHEM : HERQRW SHAWHDGERSIWRQR (,7)

\R KDYHDP DMIDOP SCRARQRXUSRQRICDMS) LCDGADCB\BAP HOV

WP 0 DQDIHP HQAW' VAXWIRQDQGS QDOMVR ) IGDGRDOR RQAWRQDQG5 HXAVR 2 SHDARY
2 YHMEZ
2 XUBMGHN
: HDHDGDAQ) LQMDRPOSEDKHIR [QMIPMHHIMIBGP HYVR\E DHSIRGEW : HKDYHEX@DFRP SIQ Z W DAYHYHSRWRIRR SIRGEW

WDNSDVDZ IGHUDQIHR  Fow) RUHY DG VBU HAP DINHNV DG WDNDHXVHG RQD YDUHY R JOP HKDW DIHSOWRP VDQGRSHDMNY M WPV : HKDYHRBDMG
QRHHG DIGOFMAUHGDIWRXS R KLIKO WHRIQ] CEGIEIDGY Z KIFK Z HP DINAAR D YDUHV R FRQUMP HJGP RIWDBKIFY 2 XUINVADO SIRGANRWRIR
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+HR,,,

2 XUSUIRSAWFRYHUJAYHYHJI TP HFDM RUHVIGFOQQ) CRIRQ DEYHMUH CAMRQVSRW TAQ) URBISD Q) P XOMRY | LIMSHIRQIRIRY P XME
EDHGJICPLQY DOGVADAD\ 2 XUNBLIHARXEP HUEDHUDQIHYIURP FDVKDCSM) HYAR I P HHQMXMDIV AKLEBHOVR DEXOV DQGP DW P DUHAARQMP HYWR
YOOH BX\HY : HRXUWH® RIHURXUSUIRGENSUP DU LQYHURQAKDARSHDMROQWHER) 3@ 6MIMRY 36  WHERQ 3M6MWMRY 36  \WH
1IQMXR: IL : L DQGWHO IFRRW ER R FRORDI WP V WH1 IQMIER* [PHYR $GDFH * % WH1 IQMIER' XDOBFUHD
1' 6 DIGWHERQ 3 6\IMRQ3RMEG! 363  KDQGKHBGMAH DQG\WHSHIREDOARP SOMU 3& 7 KHLQWBEBGEDHI RAWHSUHYIRXV IHHDARQR
KDUZ DHSDARPY HI 36 0 IARRW B MUJQIFDQADEGWHIMD — UBDHR WH; B~ DGWHIMDD  UHBDHVR \WH36 DQG\WH: LU
Z 1O XOWHUH SDOG\WH\R\E DUHP DNV XUQ) \WHWILG TXOWUR MDD Z HKDG D\KARHM XCDQG WL QU LFDQMSUHAHIHDMHOXKH/R WH36 DG
WH:  LLZ IW\KUHHOXQK \W@BVIROWH36  &DTR ' XW 0 DYHD 8 QP DM$@DQAH DQG7RQ + CZNV3URVRW  DQGILYHOXGK \W@BVI RAWH: 1L &DOR
" XW 0 DUHD 8 AP DM$ADGFH : REGEHIN/R 3R\HJ 7RXUTP HWR &KDP SIRY/ 505D 7RAUIP HQY MKIQ) DUG7RQ +IZNV' RZQKE DP , QWH
IWADOWUR IMDD ZHKDGWRY UHBDAHVR * XABU+HR,, IRMH; B DOGP XGVSDIRP BBDA/R 69G1U0 0Q  6KUNWH7KILEG DG
75$16) 250 (56 7KH* DPHIQ1 RW$ P HIFD ,QWHVHFRIGDOMUR IMVDD  Z HARQMXH-GWWHWWRY) P RP HMP R * XAMIU+ HRR,, DQGUHBDHG
* XMWU+HR SRANAKH - VIRUOKH36 ) XUWKHU Z HIHBDHG75$16) 250 (56 7KH* DPHLQ( XURSHIQWHVHRQGTXAOWMR IMDD 2 XUSDQIR
FROMH\R EXABRQDMI QU LFDQMBUAHFHRQWH36  © IL DQG; ER WHQH WHHDNIRQSDIRPV B\ FROMXQ) \RH SDGWHQ®P BHUR \WBV
UHBDHE RQWHQH WHIHIDNRQDQGKDQG KHIB SR VZ KIBIFRQMXQ) R P DMHMRWH36 SOANRP DV DVHRIRP LFDED DMERRYHJILYHQ\WHUDUIH
| QABEBGEDH

2 XUSEDKLQ) BMGHWVIQRYHAKHGYHERSP HOWP DM DOG\OBIR SIRGEVALA® B CFHIH RAKMRXIK RXUD I LIDMOEHCBIRIUP Z W
FHABQWMLLEG SOV SEEDKHY , Q1 RIS P HIFD Z HSUP DUk \HORXUSIRGAENVRQDGLHFWEDLR P DX/ P DUNHABBIGLY FROKP HIHBRURQF R
QVFRXQIZ DHRAHY DGJICP H\SHADOV R © HFRIGARXULQMIDIR DOSXEDKIQ) CRMMAAKMRIK RILFHVIQWHS QUMG. IQIGRP 8. * HPM)
) QFH \BD 6S00Q \WH1 HKHDIQB/ 6Z H3HD $ XWDID & DD 6RAK. RIHD DQG- D800 2 XUSIRGAWDH\RGLQMDIRDD RODGAUHWR UABICEDLY
\KURXI K \KLLG SOV GMMEXWNRQ DG QFHMQ) DUDQIHP HW DGWWURXIK RXUZ KRD RZ QHG( XURSHIQ AMUEXWRO\KEMGDUHY 2 XUGMMEXNROEXMGHN
FROMMVR RSHIDARQY/GFDMGIQWHS . \WWH1 HKHMDQG/ DQG* HIP DY \WDABURYLGH G MIFDCDQG\OBVVHYLFH/AR \MLG SOW SEDKHYR LQMIALYH
HOMMEECGP HQNVR\& DUH RXURZ QSXEDKLQ) RSHIDIRYY OGP DX CRMUHYR LOMIRMHHIMMICQP HYKDUZ D

2 XUSUR MIELOWV VAUWA® DI HAAGE, WHP L[ R BYHHVI URP RAUSXEDKIQ) DOGAMUMBXMROBXMCHARY 2 SHDIY) P DULQV/BDT HGIURP RXU
SEDKLQ) BMGHVDHWSLFDED \EWIQMD KLIKHAKDQP DILQ/UHDT HE1URP RAUGMMEXNROEXMGHY 2 SHDIMY P DULQVIQRUSXEDKLQ) EXMQHN DM
DIHAMGE RAUCELOWV R UHBDHKLIK® \KFFHAXCRU KW@V 7KRXIK P DD R \KHH\W@H KDYH\KEWBQMCEURXANRQ RUCFIXAMMNRQFRWWDQG P DNHA
EXGIHN RFHDWYBHUBHFRXSVARHHFRAV LR HOBDHABYHOMY AUHA® DOG SRAMYHD 1P STRWRXURSHDY P DULQ 2 SHDMY P DLILQVIQRUGMUMEXIRD
BMCHVOMHD HAAMGE \WHP (] R KOUEZ DUHDQG\R \E DUH\VOBY Z W \R B DUHWSLADED SURGAQ) KLIKHUP DILQAKDQKOUE D

2 XU) RV

© W UASHRR | XUMUHI P HGHYHBSP HQAZ HZ LOFRQIMXHR | RAXVRQRXU EL] SIRSRIMRYY  SIRGEVIWDADHEIANHGE. \WWRQY EDQG/DGKLIK
TXODW GHYHBRSP HQM RUZ KIFK Z HZ LaSURYLGH\LI QU LFDQAP DUNHIY \XSSRW

2XULMDD  UHBDHVIGFOGHZ HOHXBEDKHG EUDQBY Z KIFK DHEDANHG R\ KLIK SUR LOALQMBRXDCSURSH MY DG RUKLIK® DQIALSDAGP RIRQ
SIFMHUHBDAY ) RUH CP SB Z HKDHD®&Q) WP UHIMRQKLS Z W0 DYHD QMMEEGP HQW, GF \MURXIK DQH FOMYHTQPHMQ) DIUHP HOVRUWH6ESIGHUO DY
DQG; 0 HRIUWDGRAKLVHWURXIK 7KV DI UHP HQAIUDQIVXVARHH FOMYHUIKWAR GHYHERS DG SXEDK YIG-R JCP H/EDHGRQ0 DYHOVARP LIF ERRNDQG

P RYIHI DAY/ 6S.GHJ0 DQDQG; 0 HY 7KURKIK 6HBMP BHU JOP HEDHGRQWH6SIGHUO DQDQG; 0 HQIWDGAKMAVKDYHIHHDMG

DSSK IPDMD  AARQIQGHNMHYHIH/Z REZ 1GH 8 QGHMAY DI HQMOQWHI LWDOWUR MDD Z HUHBDHGWHYIGRJICPH ; 0 HD 7KH

2 [IIADO" DPHFRGAGQ) Z \W\KHWMHDUFDOWHBDHR ; 0 HQ 7KH/ DWG\IG  ,QWHWLGTXOWUR IMDD  ZHUHBDHG0 DUYHD 8 QP DiMS$ @DFH
CFURWP XQIMBBISTMR P VDQG6S.GHJ0 DQ YOWBHIRUL HZ <RINRQWH1 ' 6 DQG* %6, QWHILLWDOMUR INDD ZHUHBDHGE6S.GHU0 DQ  EDHGRQ
&ROP EID3LAMIVO DYHY QMMICP HOV,F VIHDMMHIL® 6SIGHU0 DR Z KIFK Z DVUHBDHSLQO D WURXIK RAUCFHUQ) DIWHP HQIZ LW 6SIGHU
0 DO HKDQAMQ) / 3 2 XUDJUHP HZ W 6S1G-U0 DQO HIKDQAMQ) / 3 JUQNXVH FOMYHZ REZ LGHSXEDKIQY WIKWAR SXEDK HOMIBGP HQV

\R & DHSURGAEWEDHE RQVMEVHNXHMS S.GHUO DQP RYIHVHIXHYRUGHZ. \WBYIMRQVHIHAKURKIK

. HDBRKDYHDQH FOMYHIOFHMQ) DI UWHP HYZ LW SUR HMREIONDMROGU7RY + 2N 7 KHDIUWHP HQWWIQVXVH FOMYH U KWAR GHYHBS DG
SEDKVGRIPHAMRIK  XMQ 7R +ZNVEP HOGAHHN 7KRIK 6HM EHU Z HKDYHUHBDHG HI KWAXFFHM XOMBVIQWH7RQ
+ Z NIDGKOHZ W PP XDIYHHAYHXVR  BORQ LFOAQ) WHERIMDD MG TXOWWIBHBDAY 7RQ + CZNV3URWRN  Z KIFK Z D/UHDDHG
ROWH363 ; B 36 DQG36 DOG7RQ +ZNV' RZQK@M DP ZKIFKZD/WBDHGROWH: L 1' 6 DOG* % $FRAQ \RWKH13' * BRXS ZKIFK LY
DSUIRNGHR FRQXP HUDQG UABCP DUHAAHIUK LQ RP DARQI RUDZ IGHWDQIHR LQBAMMHY | ROKHHIKW FRQHAYH\ L) \WH7RQ + D2 NI DGO
KDGDWS — EHWAWHIY JOP HIQWHS 6 IRAWHP RQNR ' HAHP BHU:  HZ LOFRQMMH\R EXABROWHKLIK® \KFFHMXOTRQ. + IZ N1 UWDGRKLVHZ LW \KH\KLG
DOWUINDD  WBDHR 7RQ +DZNV3URMQ * IRXGG

: HKDYHARQIMXHG RXUI RAXVRQHABEDKIQ) DQGP DQEIQQ) UHIMNRQKLSVZ W\BBOMEDIGH SHIHFHG\R \B DUHGHYHESP HDQG SEDKIQ)
WPV ,Q-XH ZHOFIUG5H2 AUH ,F 5HR2 ABH  \WHSEDKHR WHSRSXOUF XM+ HRIWGAOH , QWHWLGTXOWUR IO ZH
UHBDHG* XMIU+ HR,, RQWH36  Z KUK DFREQ) W\KH13' * IRXSZD/MWH  JCP HIQGRMY/IRMHS 6 IRMHPRQNR ' HHPEHUDQGWH  JCPH
RYHDO ROMHMIGTXOWUR (MDD QWHILADOMWUR MDD ZHUHBDHS* XMBU+ HR,, IRMH; BN $ GAURDD | XUMHMHIWHIQ)
\WH* XMIU+ HIR TGOV IQWHVHFRGTXOMUR MDD Z HUHBDHG RXUI LIV SDQURQSIAN * XMUU+ HR SRANKH VRQWH36  : HSDIQRQ
FROMXQ) R EXLES ROWLY | IDGRKVHE LQYHXY) 1O XUUHGHYHESP HOAR * XU+ HR W@V CFURWD YDUHIVR SIMRPY , Q 6 HSWHPEH U z
8. EDVHG YLGHR JDPH GHYHORSHU %L]DUUH &UMXVRRQW WK D®DGHDUY W[SH WIDHFQBRH EQV
ZDV WKH GHYHORSHU RI WKH LQQRYDWLYH PXOWL PLOOLRQ XQLW VHOOLQJ IUDQFKLVH 3
&UHDWLRQV DQG LWV JDPHV KDYH ZRQ QXPHURXV L GEWNHFW TRAVD K B RFDRLEIIGILOH V 36 IHMWR X
JLOP DHOGHYLVLRQ $ U WK H% ®)G X VW WADAL® QR PU'HYSVOR S HYEHD REPARQW DZDUG %HVW 5DFLQ.
,*1 *DPH RHWKHWRP 2;0 DQG *DPHVS\ IRU 3URMHMMHRIWK %P/ $ ¥ BIRGH RUD\Q: G5 H WRIO Yol D U U H
&UHDWLRQV ZLOO SOD\ UROH LQ RXU JURZWK VWUDWHJ\ DN SABRGEYHESD RFERM DS AWIRD C
RKHUI HQUAVDQG X\ HYA] DUHE& UHDINRQY SURSUHEY GHYHERSP HQAWWKGRE)\ : HDOR KDYHGHYHESP HQAD UHHP HOVZ LW RKHARS GYHOKLLG SOV
GHYHBSHY\KK DVIG6R\EDOH ,F 6SDK' CPDJH/ V8 DG1H W HHD TP HY



: HZ LODOR FRQMXH\R HYDODMOQGH SRWP HILQ) BB/ \KDAZ HEHIHYHKDYHSRMMIOR EHRP HVKFFHM XQICP HIDGRKMAY ) RUH TP S®1 ZH
KDYHDP XGM HIU P XQVSURSHW SXEDWKLQ) DIUHP HQW

ZIW' BIP: RIS QP DNRY/ / & \WDAUDRMSXVIKHH FOMYHUWKW\WR SEDK YIGHRJICP WVEDHGRY' WP : RIW$ QP DNRQ6. * V\KHDNWFDOWMPDH
6KUN  ZKIFKZ D/WHBDHGLOQWH I LIXANDIMUR [MVAIO 6KDIN70B  Z KIFK Z DVUHBDHGLOWHVHRRQG TXDWUR |VADO 0 DDA ZKIEK
Z DVUHBDHGLQWHI LIMANXDYMUR TIVADO 2 YHOWWH+HEIH  Z KIRK Z DVUHBDHGLOWH I LWADXDIMUR |IVADO GKUNWH7KILG Z KIFK Z D/UHPDHG
LOWHI LIMANXDYWWUR 1TIMADO DGOOR WHUHSHRRHVHADHY |, QDEAWRY RXUP XA HIUDJUHHP HQAZ W' UHP: RIWS QP DINRQ/ / & DORJUIQVXV
\WHH FOMYHYIGR JOP HWKW\R\WWHUHHR® UWHBDHS7 KHY4-HO RYIHDQGWUHHXSHRP LQJ T HDMUHILP V LGFOAQ) . XQJ ) X3DQED 0 RQWMY WS THRVDY

Z HODV SRMNDO XMHI L@ VIOWH 6KUN [ IDFKMHEH RQG 6KUINWH 7 KILG

$ CAWRIDD Z HKDYHDVADA LF DADFHZ W+ DUIK V( QMIBCP HQWV, @F \WDAUDQNVXV\KHH FOMYH Z RE LAHIQMIRRYHUWKW\R GAYHBS DG
SEDK : RG6HIVR 3R\HJ YIGRJIOP VEDHGRQWHSRSXQU: REGB6HIH/R 3RNHU7 RAGEP HOW, QWHVHRQG TXDWUR 1IVADO ZHWBDHGRU
1 LWAYEH XQGHMLY DA © RUG6HIHYR 3RNHJ Z KIFK BHHP HWHOQP BHURHSRNHUWY@IR FDBOEY ) XAKHUEX @ Q) RQWLYI UDHMH LOQWH
VHRIGTXOWUR 1DVADO Z HHBDHS RANHRQG WS XQAHMLY DADHH : RUGEHIHVR 3RNHJ 7RAUEP HOAR &KEP SR ) XWHJ Z HIHBDHGRU
KU G W@ XQEHMLY DUDAH : RG6HIHVR 3 RNHU YOWE@ I RUMWH A DRHBIAQ WHVHRQG TXDWMUR [IMVADD

© HDOR FRQMH\R EXLGB RQRXUSRWRIR R TFHQHGLQMIPRNOOSURSHWY |, Q) HEXOW Z HVJQ-GODIBHP HAZ LW+ DEUR 3URSHWAV* URYS
JUDQIY XV\WHH FOMYHIGEDOWKW H FOQQ) - 0800 R GHYHES FRORB! KDQG KHE DUG3& JOP HVEDHGRQ+ DERY 7WQMRP HY BUIQG : HKDGD
VIRY [QWIOHBDHR RAUIIWIP HIQOM-XH  FRIPXUWH® Z W \WHHID -XO P RVHUWHBDHR WHQYHORMRD 7WIQMRP HY (LB |URP

' ULP: RUNV3LAXUAY/DOG3DUIP RQBLIAXIY Q3 SUO  ZHWIGHSIODIWHP HYZ WO * 0, QMIRYHDGG( 2 1 3URGAINRY/ VB JUDQICY XVWH

H FOMYHUI KWAR GHYHERS DQG SXEDK LOMIRRYHHMYBGP HQAIDP HYEDHERQWH- IP HV/RQGIFHQHWURKIK Q$SUO  ZHWIGHEDP XGM HU
DIUHP HQAZ LK O DIWD, F Z KIFK JUDQNVXV\RHH FOMYHZ RUGZ [GHEWMBXWRQ U KWI RAWHFDER) R YIG-R JIP HVEDHGRQ0 DWD, F VOURHEDG
RODUSIMRPV ,QWHMIGTXOWUR (MDD ZHAMMEXMGM] YDEHWEY OEHIQWH ' DIAQ) 3UGRHWHY 7KHYBUEH' LDUHY + LIK 6AKRRO
0\ WM 9OUEH) DKIRQBKRZ YDUEH-+ RUHS GHIMIY 0 \ WY 51GH YOURHDQG\WHO DILF R 3HIDXY DQGYEURHDVWHS UGRHW DG \KH3 DXSHJ 9D
ROWH\KFFHWR WY AMUBMRQ Z HVLIQHEP XM HIUIFHQHDIWHP HQVZ WO DD, GF LQ- DO Z KIFK JUDQAXVARHH FOMYHZ RE@Z LGHUWKW
\R GHYHBS DG SEDK G YIGRJICP W/EDHZRQ0 DWO G VO/DEHDG+ RW KHHYEUDQR/RQODSDARP V ,QWHVHRGDOWUR IO ZH
UHBDHG+RY KHHY %-DWKDV ,Q6HBMP EH)  Z HHOMIGLOR DAMEXWNRQDIUHP HAZ WO 79 1 HER. LG/DQG) CPLO * URKS V1 IANHRGRQ D
AYIMRQR 9IIFRP ,F \REHWHH FOMYHAWMEXRUR \WHHGH 11FN-U3& &' 520 W8V SEDKHGE 1 IIHRG-RQDGGEDHERQWHRS SIHAKRRO
\HIH/RQFRP P HADOMBYIMRQ ' RID7KH( [ SRUHJ 7KHYERN DUAJIDQ/ DQG* R ' IHR * R

© HOUHXWME LQ) \HHGHYHBSHUUHDIWROKLSV GHZ. LQMIDRNOSURSHIW DFIXAMWRYY GHZ. RUILCDOLQMIBRXDCEURSHW FUHDIRQY DG RXUH Y
QR R LQMBRXDOSURSHWV R | XUKHLI REXVRXUI P HGHYHESP HONRQ SURGANICHAKDAZ L@CHIYHMI QI LFDQAMDNGY DG UHAXUQ) UYHHVDQG
RSHIDAY SR LW

&UWADCH FRRXQAQ) 3RIFAH/DQG ( AP DM/

: HKDYHIG-QWIHG\WHSRIAHYEHBZ DvFUMFDOR RXUBXMCHNRSHIDNRQY DG \WHXQEHIMEAQ) R RXUI LQDEADOAKW 7 KHLP SCRADQGDQ
DXRADAG UMY UHIIMG\R WHH SRIFLHYRQRUBXMGHV RSHDIRQY LY GVRXWHGE\MURKIKRAD DIDIHP HY' VAXWIRQDGS MOMVR ) LODGADORRGMR)
DQG5 HKOVR 2 SHIDIRQ/Z KHIH\KAK SRIFLHYO HANRXUBBRWWG DOGH SHAMS | LQDGADOAKWV ) RUDGHBIGBG AVAXWWRQRQWHLSSIFDIRQR WHHDQG
RKHUCFARQIMY SRIAHY VFH1 RM  \R\KH1 RMAR &RQRICDMS) LODGADCE\BM HONLGFOG-GIO, WP 7 KHSUHSDUDARQR | LCDGADOWEM HONVLO
FRQRP LW Z W JHHDE CAAH-BMG CFFRXQIY SUGASBYUHNXLI/P DI HP HYWR P DNHHXIP Db/ DQG DRKP SWRQ/KDATH HAAWKHU-BRWGLP RQVR DAHV

DOGACE QWY DAKHEMR WHI LCDGRDOXBAP HWDQG\WHUHSRIMG TP RXQIVR BYHAHVDQGH SHRA/GAUQ) WHUHBRWG SHIRG $ FMDOAXOVARXGAL I HJ
IURP \KRVHHP DA/

5HHHE HFRIQURY :  HUHFRIQ] HUAYHHI URP \WWH\DBIR RXUSURGENXSRWHWIQI HUR \WBIDQGUMI R GRWAR RXUPXRP HY DQGREFHDQ
SHURUP DGRHREQI DNRQYKDYHEHHQ AR SBIMG & HYBEQ SURGKAW DUHVRTS\R FXWRP HY/Z W DWHANEDM \KHHDIHXEDMWHHSIRGENVP D EBH\RGE
ARG ) RAKHHSIRGANZ HUFRIQ] HUAHHRQWHDMIR WHWHEDMRAKH\DBIGDM 5 HYHMHI URP. SUIRSAWDBVLY

UHRIQ] HoD\WWUGHEAWY \WHBXNP DIMG DIBZ DAHI RUUAMUGY DG SUFHSURMANRY : W URVSHRWR CQRHVH DI UHHP HQWV\KDABURYLGH PXRP HY/AKH W KVWR
P DNHP XAM®IFRIHVIQH RKBRIHI RUIXOIDQMHE CP RXQNV UHYHIXHLY UHRIQ] HSXSRQGHDYHY R DP DAMUARS. 3HUFRS! UR DI RQ\OBVWDAN FHHG\WH
JXOBOM DHWHRIQ] HSDVHHS

6RP HR RXUMR\& DUHSURGARNV SURVLCH AP WG RQICH I HDOMUY DAZR DEAWRDCFRWYR \WH FRQUXP HJ* HHIDD  Z HARQMGHMEAK | HDXUA/\R EH
LAAG-QEOR \WHRYHDTERGANR | HIQ) DG CQLGFRQHNXHNOHIYHIE®! $ FRAQIO Z HAR QRAAH HUDR WYHXH UHDNMG \R SURGFWFRQEIQQ) \WHH
QP DWWG RQIXHI HDMBY , QLOWEBIHY Z KHIHRQICH | HDXUHAY RUDGEMRIDO XQRNRDDWY LY FRUGHIHG D\XEWBQRYH GHDYHIEGILQ DEAWRQ R WH\R \& DA
SIRGAMKHFRP SO FRQMP SV \XK Z KHQGHAMIP LQQJ \WHEESUIRSUDM UHYHXH UBHFRIQWNRY 7 KLY HYDOOWNRQLY SHIRP HG 1 RUHDAK R\ DUH SURGANZ KHD
WAUHBDHS @ HGAMP LCHEWDARHR RXAUMR & DUH W@V UHPDVHG LY X0 ( GHP\ 7HUMRY 4 XONH: D/ Z KIFK LY SUP DU® DYRAIXCHP XA HI3&
JOPH FRQEIQYRICH I XQRNRCDOW \WDNARQWNARY D P RUH WD LCFRQHNXHNOSDUDM VHYLFH GHIYHDE® LQ DEAWRQ W \KH SURGRWSUICHSDD BHFDA\HR
LWIP SRMIFHWIP HSD  $ VXK RAUSHIRUIP DRHREDQI DINRQY | RAMM\Y@BIH WG EH RIGWHVDBIR \WHJIP H Z KIFK LV XQTXHFRP SDUHG W RKHUSURU
W@V 9 HICRUVSHALLF REMARHIMAGHAHR IDUYDDH 962 (1 GRVQRA MWRUMH RQIXHI XQRARDIWY DvZ HER QRAVFEDUDMD FKDUHI RUWLY FRP SRGHOA
R \WHW® $ VDUHXOVZ HDHUWHRIQ] LQJ DOR \WHURYHOMHIURP \WH\DBIR WLV \N@HUDBED RYHUDQHXP DMSVHYLIFHSHIRG Z KIFK LVHWIP DIMG\R BHM|
P RQKVBEI1QQAQ) WHP RQK D\MMLSP HQWV, QDEAMRQ Z HDHGH HUIQ) WHRRWR \DBVI ROV W@ & RWR DBV LCFOXG P DX CRXUIQY ARV \R\X DUH
UR DO/ DG 0P RMY DINRQ DG LQMBRXDOSURSHWY GRHAY 2 YHID RICHSD IXQRNRDDW VWTDQHP HILQ) DIDIRUXV $ VZHP RHIRZ DG Z HZ LD
P RWUMAY GHYHBSLQ) | XQRIRDIWY DG WM QU LFDAHI RURXUSURGEW 2 XUDRHWP HOAR RAUREQI DNRQYZ LW UHVSHRWR WKLY | XQRNRDDNY DG WH
UAXAIY) CHFRXQIMY P D FKDQIHLQWHIXMH



: W UASHRWR ROCHWDQURARQY \KFK DVHPRIRQF GRZ QBDG/R W8V RUSIRGANIGE RQ/ UYHXHLYUHFRIQ] H5Z KHOWHI HHLYSOGE, WH
RQICHPXRP HAR SXUKDHRQICHFRQMIAIQGZ HOHQRNIHGE. WHRQIHUABIGUKDAKH SURSAKDY EHH GRZ QBDGHS , QDBAMRY LQREHMR WHFRIQ] H

UAYHOAHI RUERK SURSAWDDY DG CFHMQ) WIQLRANRYY SHYXDULYHHYIGHIFHR DQDUDQIHP HWP X LMADQG FRIBANROR \KHUHIDAG UHRHYCEGIP X\WEH
SURETE®

6 DBVLGRAHRMYH/RURKHUFRQUGHDARQJILYHDE, XVAR RXUPXWRP HY/LY CAFRXQIMG | RULQ CFFREDGRHZ W \KH) LODQALDDS FARXQIGY) 6\BELB/%ROEG
(PHILQ WXH/7DN) RIH (,7)  ,WH $ FARXQMY | RUIERMCHDIRY* LYHQE D9 HIERAR DEXWRP HJ , FOAQ) D5 HHIBUR \WHI HIGRUV
3RGENV | QIFREFHZIN(,7) ,WKH  \DBVIGRHMHYDQG RMHUFRQUGH DNRQWDADHARQUGHIHG DOWE HQVR \WHVHIR) SUFHR RXUSIRGEN
\IKFK DV UHEDMY DG SURGFVSDFHP HQVHAY DUHUH GRMG DYUHSAIRVR UBYHH 6 0BV LGRHOMYHY DQG RMHUFRQUGH DIRQ\WDAB BUAHWRIWIGRXAUBGE. XV
| RUDAHVRUVHYLFHYBFHYHS \IFK D/AKHDSSHDUDGRHR  RUSUIRGAVLQDRXWRP HIVDINRIDCAURXOUDG DUHUH GRMG D/ADBVDQGP DM H SHOH/

$@Z DFHHVIRUSHALDY 3UFH3URMANRY ' REWKCH FFRXQV DG, QHRRY 2 BRBVHIH , QGHMP LQQ) \WHDSSURSUDMXQWKLSP HOV\R RXU
PXMRP HY Z HEHRP DN RAUMY@ XMQ) KMRUFDCDQGLQGAMY @D 1 HFRHD P RQMRUDG DD HWHKIMRUFCSHIRUIP DAHR RAUYDURXV\IV@Y \WH
SHIRP DAHR SRGAEVUHPDHGE RKHISXEQWH Y DQGWHDQNASDMSWP LQ) R REHJUHPDHY LORGHMR DAV I XMUHGP DBVR EXUWHNDQGXSHRP 1QY
W@V , QUDOYROP HAKLSSHGE XSRQWE OXCHK DG \KEVHTIXHNBHRUGHY DUH HYDOOMS R HQMXUHWKDATDXCQIM/ DIHVX | LHHQAR P HHARHGP DGV URP \WH
UARCP DINAWVEXWDAKHVEP HWP H DUHFRQURTBG VR SUYHN AAWILQYHRY LOWHFKDQHD

: HP D SHP MWEIRGANHMOQYTURP - RUJUDRABUFH SIRIMANRQWR. RXAUPXVIRP HY XQE-URHIBIQFRQAWRYY |, QJHHIBO SUFHSUIRMANRQ UH HY/ W \KH
ALRP MRHHY Z KHRZ HHBRAR GHRUHDHWHZ KRRADBISUFHR DSURGENA DRHIBIQEP RXQADQG Z KHRIUDQMS DQG CESTHER DORZ VRXWRP HY DRHAW
DIOOINP RQVRZ HoB XK EXRP HYARXVZ W UASHRAR RSHQ DG RUIXWUHLQYRIFHY 7 KHFRQAWRQY RXUPXMEP HY/P XWAP HAAR EHJ UDQIMG WH UL KV
UAM O SURGEWRUSUFHSIRMANRQDUH CP RQY RKHMLQIV FRP SIDRHZ W DESTHEGISD P HQAMP vV DG FROMMMANAHIYHY WRXVR LOYHORY DOG\VHD
WURAIK UBRW : HP D DORARMAHJRKHUI CARY LFOAQ) WHICHOBNROR VBZ P RQ) LOYHORY DOGRKHUP DINHNVCRRLY/ 0 DERIHP HOAP XWAP DNH
HXP DMVR SRMNDO XWMUH SURGRNAM QY DG SUFH SURMANRQ UHDMG VR PXUWHNBHIRG SURGANHYHMH © HHXNP DM

WHDP RXQMR | XXUH UMDY/ DG SUFH SURKRNRD | RUPXUHABHIRG SURGEAHYHXH X Q) KIRUFDCH SHIHFHDOGLQ RP DIRQUHIDAQ) LOMHIRY GYHY
DQGWHG-P DQGDQGOFAHBIFHR RXUSIRGEWE. WHHIGFRQXP HJ 7 KHI RTRZ LQ) | DRRLY DHXVHG\R HANP DMWKHEP RXQIAR | XUUH B0/ D05 SUFH
SIRMANRY| RUD SOMEXOMY®!  KIWRUFDOSHIRP DFHR \W@VIQMP [MUIHY KIMRUFDOSHIRP DFHR \WHKOUE DHSOMRP - KIRUFDOSHIRP DFHR
WHEDQG FRORBIKOEZ DHAHR FB! $ RMYMMRQVDBVI RUFHDQG UHBICRXRP HJIHHEDAN 1QOAM SUAQ) Z HWR' RQ KDQG UARICAKDQGHIQHOALY
CEVROMM TXDQMY R RQ KDQG UABICFKDQEHOLQMHQRY - RXUZ DHKRXVHRQ KDQG QMR GYHY \KHUNEBHV UBFHNHDWURKIK KIMRY LI DYDOEG! P DN
WDGHSURIUP V DQGARP SHICY \WBY 7 KHUHDIYHLP SRUBGFHR \KHAHI CRRLY YDUHYCP RQY) W@V G-5HIEQ) XSRQ [P RY RKHUWP V JHIH STIRP
VFDRDDW DOG\OBYADM)\  6LI QU LFDQAP DI HP HAMGI P HQVDQG HANP Di/P XWEHP DCHDQGXVHGLOFRQGHANRDZ LW HKBEDKLQ) \KHDTRZ DFHI RU
UMD/ D05 SUFHSURMRAIRQIQDQ. DFFRXQIY SHIRG UDHEXSRQKIWRUFDCH SHIHZFHZ HEHIHYHRXURIP DM/ DUHUHDRIE®! + RZ HHJ CRMOOUHMO/ DG
SUFHSIRMANRQFRX@ YD P DAIDD |URP RXUDIRZ DFHHMP DM/GH\RDQP EHUR HDRY/IGFOGAQ) [P RY RKHY DOANR FRQXP HUDFRHBWZFHR D
VB! \KHUHPDHLQWH\CP HSHIRGR DMP LD \KHP HS\W@BHE, DARP SHIYRU ROAWAKQRBI LFDCREVRBVAHIFHGH\R WHHP HIHIFHR Q2. KDWZ DA
SOMNRPV 0 DMIDOA! HHIFH/P D BAXOWQ\WHIP RXQADQGWP LQJ R RAUUYHHIRUDQ. SHIRGL | CRRYRUP DHWFRQEMRY/FKDQIHRUL P DIHP HQV
P DNHVGL T HIHQAMNGI P HQVRUXWME HY/GLTHHAAXIP DVIQGHMP LQCQ) \WHDERZ DIRHY/| RUHM /DG SUFHSIRMANRY ) RUH P SBI D FKDQIHLQRXU
6HBWP EHJ DEBZ DQRHI RUBME/ DG SUFHSURARIRQ Z RXTBLP STRNHABYHHVE P LORQ

6LP LO® P DRI HP HIWP XWP DNHHXP DMVR \WHXG@FRIPRMAMN R RUDFFRXQNVUHFHYTE®! , QHXP DI \KHDIRZ DORHI RUGRBENCIFFRXQN Z H
DIO] HWHDIHR PXUHNRAMBOEQ) CFARXQNEDDGRHY KIMRUFDCEDG GHEW FXMRP HUFRGAHDINRYY PXRP HUFUHAE R GHW PXUHWARGRP LE\WHIB/
DG KD HVLQRXURXWEP HY SD P HWWIP VDG WHUHARGRP LE FRQAMRQ Dv/Z HODVZ KHKHUZ HFDQRAMIQ\A | IAHNFHEWQXDGH $Q MIQULFDQWV
AKOQH/IQD) R \KHHRIMLIDZ RX@ 0 HAWP DI HP HOAVHXP DY LQHABEDWKLQ) RXUDIRZ DIFHI RUGRXEWKCIFFRXQV

© HYDOHLQMHIRY DAWHGZ HIR FRWRUP DA HUHXOW® UHYLHZ LOMHDRY TXDQMHYRQKDQE DOG LOWH UARECRKDCHIDOG AR GDSIRYIMRQ
IRUH FHVRURBVRBIMLQMQRY EDHGRQWWHI XUWUHH SHAMS GHP DOGI RURKUSIRGARN 6LI QU LFDQVKDQ HVLQGHP DG RURKUSUIROAWZ RXGBLP STFW

P DEIHP HYWHWP DAVIQHIEEDKIQ) RULQMHIRY SIRYMRQ

BR\EDH' HHERSP HOAR RV 6R\E DHGYHERSP HONWFRWVLGFOGHSD, P HQVP DEHWR LQG-SHIEHNR \B DUH GHYHEBSHY XQEHUGHYHESP HW
DIUHP HQV DvZ HODVAURVRIVLGRXUHG | RUQMIDI GHYHBSHE SIRSAW

: HOFFRXQIWRU\R I DUH GHYHBSP HOWVRWIQDFFR EDGRHZ W 6\BP HWR ) [QDGADCS FFRXQIMY 6\BQEDG 6)$6 1R $ AFRXQIMY |RUKH
&RIVR &RP SXAMUBR B DHRYHBERT / HDHE RU2 \WHZ VHO DUNHAMG  6R \E DUHGHYHESP HONFRVDUHFCSLAB HG RFHWHWRKGRBILFDO HDUELOW R D
SIRGANY RXBEDWKHGE DQG \KAK FRIVDUHGHMP LGHG\R EHUHFRYHIE®! 7HKQRBILFDO HOMELOW R DSURGFWHIARP SDVHYERK WRKQFDOGHLIQ
GRAP HRBANRQDQGJICP HAALIQGRAXP HBMRY ) RUSIRSAWZ KHIHSIRVHWAKGRBI\ H MV VP D RAFXUHDL® LQWWHGHYHERSP HOWA FB1 7HKQRIILFDD
| HDVELQW LVHYDODMERODSIRGANE. SIRSANEDLY 3URANE DSIRSAN/UHDPDH Z HH SHOH D/SOWR  FRWR \DBY ~ \R\Z DHUR DMWVDQG
P RMYDIRY  FBMIT) H3FRWVZ KHDZ HEHIHYH\KAK TP RXQVDUHQRASHFRYH.TE®! & DRI H3FRIVI RAMRH SURSAW\KDADUH FDGRHIBG RUDEDQERGHG DA
KO HG\WR SURSAVNGHYHBSP HOW SHOHIQWHSHIRGR FORHIDMRY $ P RXQVUHDMG\R\R \B DUHGHYHERSP HZ KUK DUHQRAFCSABT) HG DHAKDUHG
LP P HADMD \R SUIRGFWEHYHESP HOW SHOH ;- HHYDODMWHI XXUHUFRYHIEOV R FOSMIT H5 0P RQVRQD TXOWM® EDAY 7 KHUFRYHIEON R
FOBAMU HG\R \& DUH GHYHERSP HWVRVLY HYDOOMS EDHG RQWHH SHAMGSHIRIP DFHR \WH\SHAL LF SURSAWI RUZ KUK \WHFRIWUHIM & UMMIDXVHG\R
HYDODMH SHRAMG SIRGAVEHIRP DFHIGFOGH  KIMRUFDOSHIRP DFHR - AR SDUIEBISIROAWXMQ) FRP SDUTEBIWMKGRE)\ - REHY/I RANHSIRSAVBURAR
LWUHBDH DQGHANP DAMG SHIRUP DGFHR DVHIXHOSURGAWEDHEROWHSHIRP DORHR WHSURSAVWRQZ KLFK \WHVHTXHOV EDHG

&RP P HAQ) XSRQSURGENHBDH AoEMIT HG\R \& DHGYHBSP HOVRWIOUHIP RWHSWR. FRWR DBV \R\& DUHUR DI DOG P RWY DARQ
EDHGRQWHUDAR R PXUHOABHYHXHAR VABIDSURWRMG UHYHXHY JHHIDD WHXAWY LODBQOP RMWY DARQSHIRGR M[ P RQKVRUGWY ) RUSUIRGEWWWDNKDYH
EH-QUHBDHGLQSURY

SHIRG/ Z HHYDOOMWKHI XMHUHRYHIHOW R FDSMNT H5 0P RQVRQDTXOIME® EDLY 7 KHSUP DY HYDOONRQ RIMAURQLY CRXCON® SHIRUIP DFH



6LIQU LFDQAP DD HP HQAMGI P HQWDQG HAP DM/ DUHXM HGLOWWHDWHAAP HWR Z KHYWRKGREILFDO HDUELOW LV HXBEDKHS DvZ HODVIQWH
RYRQ) DAHXP HOWR \WWHUHFRYHIELQW R FDSMIT) HSFRW , QHYDODIY \KHUHFRYHIEMWV R FS\NT] HG ARV WHDXHXP HYWR H SHAME SURSEW
SHURUP DQRHXW] HY1 RIHFDXAG\DBYCP RXQNVDQGHANP DAVR DEAWRDCFRAIWVR EHLGRXUIG |, | BAYIVHG | RUHFDWMG RUCRMDOSURGE/NDBY DUHGWAKDD
DG RUUHYIVHG | RUHFDWMG RUDFMOCFRWV DUHJ UHDMAKDR \WHRULILQDO! RUHFDWMG CP RXQIVXME H3LOQWWHIQUDOUHARYH TELAW DDOMY \KHGHASDT] CEGIYDOH
PD EHGZ HAKDQRWLDID HAWP DAGLODQ JLYHQ TXOWA Z KLFK FRXCGB UAXOVQDQLP SOUP HOWAKDLIH

, QMRN8 URSHIV/ LFHQAHY , QMIBRAMDOSURSHW QFHQH FRAV UHSURHNEFHQVHI HHY SDIG VR LOMIPRMDOSURSHIV W KWKRTEHYI RUXHR \WHU
WDG-P DUV AR, WKW \R\E DH \WKQRRI\ - RURKHULQMIBRXDOSURSHIW RUSURSUHEL W KWIQWHGHYHBSP HOMR RUSIRGAW ' HBHIEQ) XSRQWH

DU HWZ DK WWHUW KWKRGHU Z HP D' RAVREQWWH W KWAR XVH CFTXUHG LOMBRNDOSURSHWY LOP XA SURGAWRYHUP XANE®1\ HOY/ RUDEBMIDMHD |RUD
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. HHYDOOMWHI XMUHUHRYHIHON R FDEAMIT H5 LQMBRXOCEURSHW CAHQA/RQD TXDIM® EDLY 7 KHUHRYHIHOW R FDEMT HSLQMBRXOD
SRSHW CRHHFRWLY HYDOOMS EDHG RQWHH SHAKG SHIRWP DFHR - WH\SHALLLF SURGRVLOQZ KLIFK WH CRHQVHG WDGHP DN RUFRS, WKWMRBHXWHG $V
P DR R RAUQMBRXOOSURSHW CRHHVH WG RUP XA SIRGAVRYHUP XA HY Z HBOR DAHW\KHUHRYHIHOW R DB HSLQMBRXOD
SURSHMY CRHH FRWEDHE RQ FHMOQ TXDIMAYH | CRRWYAXAK DVWH\FFHNV R REHJSURGANV DG RUHQMIBICP HOAYHKLIEGY XM LQJ \KHLQMBRXOD
SURSHW Z KRKHMHHDHDD 1 XAMUH SOQCHS \WHDMFDOHBDAHY RAWMBY LM RQ VHIHY EDVHE RQWHLOMBRMDOSURSHW DG \WH U KWKRGHUV FRQNHS
SURP RIRQDGH SBAMBNROR \WHLQMBRXOCEURSHW 3 URUMR WH UHDWS SURGAW/UHBDH ZHH SHOH D/YSDWR FRWR \DBY  LQMBRNYOOSURSHWW
QA Ao HG LQMBRXOCEURSHW FRWZ KHQZ HEHIHYHVXRK 0P RXQWVDHQRAHRYHIE®! & D8I HSLQMBRXOOSURSHYW FRWI RAMRHSUIRGENV
\KDADUH FDORHBHG RUCEDQERHS DUH RO HS W SURGANEYHEBRSP HOW SHOHIQWHSHIRGR  FOCRHIDWRQ & UMAIDXVHGVR HYDOOMH SHRMS SURGEW
SHIRP DAHLGFOGH KIMRUFDOSHIRIP DRHR - FRP SOUITEGI SURGAWXMQ) FRP SDUITEGIWRKRB)\ - RGHY/ I RAMH SUIRGENBURMR W UHBDH DOGHAP DMS
SHIRP DAHR DVHDHOBUIRGANEDHG RQWHSHIRUP DIAHR - WHSURGARWRQ Z KIRK WHVHDHOY EDHG

&RP P HAQ) XSRQWHUHDMMS SURGRA UHBDH FOBANT HG LQMBRXOCEURSHW CFHOHFRWOHLP RWHGW FRWR \OBY  LOMIPRXDCEURSHW
A EDHGRQWHUDMR R PXUBHABHYH XAV I ROWH\SHAL LF SURGRVWIR \RANCEURVRMS UHYHXHY | RUDDBURGEWLQ Z KLIFK \WH CRHQHE SURSHW Z LAEH
XM HG $ VIQMBRXOCERSHW CFHOHFRQUMPVP D H WG RUP XAMS®BI\ HY WHLCP RMY DNRQR - FESMUT) HSLQMBRMOOSURSHW CRHWHFRIWUHDY) \R
XK FRQUERVP D H WG EH RIGRH\ HUJ) RULQMBRMDOSURSHW LGFXGHG LQ SURGRWWDADYHEHQUHBDHG Z HHYDOOM WH I XWUHUHRYHIH OV R
AT HS P RAQVRQD TXDIM® EDMY 7 KHSUP DY HYDOONRQFUMAIRQLY CRXDON@ SHIR WP DFH

6LIQU LFDQAP DI HP HOAMGI P HW DG HUMP DAV DUHXM HELQWHDRHAP HAR \KHUHFRYHIEOW R FOSAST HSFRWV , QHYDODMY \KH
UFRYHIEOVR FOSABT H3FRV WHDXHWP HVWR H SHARG SURGEVSHIRIP DGRHXM HYI RIHFDIMG\DBY CP RXQIVOQGHAWP DM/R DEAWROFRIVVR EH
LGPXUBG |, | UAYIVHG | RUHFDAG RUCPXDOSURGAYNDBY DUHEGWWDD DOG RUUHYIVHG | RHFDIAG RUCPXDCFRWV DUHJ U-DAMKDY WHRULLQDO RUFDXAMG TP RXQV
XM HGLQWHLQUDOUHFRYH.DEL W DEDOMY \WHGQHAS-DT) CEGHYDOXHP D BHEZ HAKDQRUWLDI HMP DAGLODQ JLYHD TXDWMU Z KIFK FRXTGS UAXONQD
1P SOLP HQNKDUH $ GAWRIDD D/QRMGIERYH D/P Q) R RULQMIBRMICEURSHYW QFHQAHVH WG| RUP XQMBBISURANRYHUP XAIS® HIY Z HOOR DAY/
WHUFRYHIEON R FOSMI H3LQMBRXOOSURSHIV QFHQH FRIVEDHG RQ FHAEEQ TXODMMYHI CRRWAKFK DAKH\KFFHAR. RMHUSURSFWDGRU
HOMYELCGP HQAHKLEBY XM LQ) \WHIQMIBRNOCSURSHWY Z KHKHAWHHDUHDD | XXMUHSOOCHG \WHDMFDOHBDH/ RAMBYIMERQVHIHY EDHG ROWHIQMIDRNID
SURSHWY DG WWH UL KW KRTEEHUV FRQMAHG SURP RIRQDQGH SERABNROR WHLQABRXDOSURSHYY 0 DMIDOG! HHIFHVP D BAXOVQWHIDP RQAIGWP L R
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Z KIFK UHNXUAWHP HDXUHP HQADQG UHFRIQURQR  FRP SHRDIRQH SHVHI RUDIWKDUH EDHGSD P HAZY. DUB/P DEHWR RXUHP SR H/DQGAURRY/LGFOAQ)
HP SBR HHWWRAN ROWRQVDQGHP SER HHWRFN SXURKDH/UHIMAG\R\KH( P SBR HH6\RAN 3XUAKDH3 @QEDHE RQHWP DG CLUYDOHY 6\RAN EDHG
FRP SHODIRQH SHOHUFRIQ] HBXQEHU6)$6 1R 5 |RAKHWUHHDGM] P RQKMVHIGHG6HBWP BHU ZDV  PIARQDEG P LORY
UASHALYHD DG RAKHWUHHDQGM] P RQKMVHIGHG6HWP BHJ ZD/  PLARQDEG P LORQ UASHAYHD 6HH1RM  \RWHARQRIGDMS
I LCDQACONIP HQWVI RUDGAMRIOQ RP DIRQ

7KH&RP SDQ HXIP DM\KHYDDHR HP SBR HHWRAN ROMRQVRQWHAMR JUDQMMQ) DELGRP LDOMMAHP R3HD 7 KHIDUYDOHR D\KDUH EDHG
SD P HOADVR \KHIUDQAEDMHXP DAMGE, DORSWRQSUAQ) P RAHDGHSHIB/XSRQRXUNXAMUHWRAN SUFHDYZ HODYDAXP SWRQ/FRFHAQQ) H SHAMS YRV
UMN [ UHHLOQMBAIDM DQG UMN DEWMG RAN UML) DvZ HODVP HDKU/R HP SR HAY | RUHAMUH H HIAVH DQG SRWWHAMY \MIP LCDNRQ EHKDYLRU 6\BIYANTD
P HXRG/Z HHXVHGWR HXP DMHP SB HHWSH\SHALLE WP LDARQUDMY 7 KHVAHWLP LADARQUDAV LQVMD Z HHXVHGWR P RAHDKHQ® EHUR RSWRQ/AKDADUH
H SHRAMG\R YHADOG SRUAYHIY) WP LCDIRQEHKDYIRU ( P SBR HHWSH\VGHALLE AW DAVR ([ SSFRMG7IPH7R([HFMH (77(  ZHHXHG\RUHGRV
HP SR HHH HIRVHERKDYLRU( 77( Z D/BXIP DAMGE. XMQ) WEAMKFDOSURAHEXUAAR | LUKAAXIP DMKHFRQAWRDOSURTHMIV R H HIAVHRARXAUIQ) GAUQ) HIFK
WP HSHIRG FROGMRDCRQ\WHRSWRQ\KUYIYLQY \RWDMP HSHIRG 7 KRHSURECEOWAYZ HHWHQXVHG\R BXP DM( 77( 7 KHP RGHY. DVFDIELDMGE\
DAV SOUIP HMY FRQURTI H HIRVHDQG SRUAYHIY WP LCDIRQEHKDYLRUMR \KDARHP HDAXUA/RXABXWE \KHP RGHP DRKHG YOOH/R \KHHP HDXU/
KD/Z HHHXP DMG 1 URP KIRUFDOGDI 7 KHZ HIKWMG DYHIDIHHKWP DAG YDOHR HP SR HHWRAN ROWRQYJ DM GAUQ) WHWUHHP RQNVHIGHG6HBMP BHU

ZDV  SHAKDHXQ) \WHEGRP [DOMMAHP RGHY W \WHI RTBZ LQJ Z HIKWMG DHIDIHDWXP SWRQ/
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$ VZ D/AKHFDHI RUYRDWDY WHUMN | UHHUDMLY DWXP HE\R RKOQIHGAUIQ) \WWH RSWRQ VARQAIRXDCEHIRG $ VUWHNXUUHGE. DECRP LDODNFHP RGHD
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5 HXOVR 2 SHDARY 7 KUHHDQG6L 0 ROMV( QGHG 6HBWP EHJ DG
1 H/B HHQHY

: HSUP DU® GHIYHUWHYHHIURP \DBVR STANDJHGLQMIRRNYHVR\Z DHICP /AR QGHGIRUSD RQYIG-RJICP HFRQRBY MK D/\WH36 36
; R DG: WL 3&V DGKDG KHBIP HGMAY \WHKD/WH* %% 1' 6 DJ5363 : HOORGHUYHUHYHXHIURP RAUGMUBEXMRQEXMCHW/LQ( XURSH
Z KIFK SURYLGHY BRI MIFDCDQG OBV VHYLFHARWKILG SOV SKEDKHYR LOMIIRARYH HMICOP HWR & DUH R RAURZ QSXEDWKIQ) RSHIDARQ/ DGR \WKLLG
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&RP P HAQ) Z MWL I VFBOTXDW Z HKDYHGHMP LCHSWDNVRURGHR . RAWY®Y UHBDHGWLY TXOWU ( GHP\ 7HILMVRY 4 XON\H: DWW/ ZKIKK LY
SUP DU® DYRAXHP XA HI3& JCPH \WDADOR \KHCHAYHHIURP \WWHVDBIR WV \W@H Z LOEHUHRIQ] HERQDGHHWHGEDLY WAL KWIXHRYHUDD
HXP DMG\VHYIFHSHIRG Z KIFK Z HHWIY DMVR BV P RQKMVEHILQRIQ) LOWKHP RQK DWWMMKLSP HOAS VDURXAV P LAROR CHABYHXHVZ D/(RWV
LFOGGI RAMHWUHP ROKVHIGG6HWP B : HRQRADQIASDMDOQ P DMUDCCP RXQVR EHGHHWHGTURP 1IMADO HOU LQRIMAO HUJ
) XUKHU Z HGR QRADQIASDMGH HUDY T RUDQ. RKHMY®V 1O MVADO HOU

2 YHDOWHICRBDHR  FRQRDEDMG (HABYHXHY | RUWH WUHH P RV HGHG6HBWP BHU ZD/SUP DO WHUAXOR \WHIRTZ LQJ

2 XURBOSXEDKLQ GHABYHHVLGRHDHGER P LARQ 7KVZ D/SUP DO GHRWHZ REF IGHHPDHR * XMIU+ HR 5RANAWH  VIRU
36 DQG\WH( XURSHUHBDHR 75$16) 250 (56 7KH* DPHIQWHVHFRQGGTDOWUR IVDD ) XUKHU WHFRQIMHGP RP HMP 1URP * XU
+HR,, DOG\WH1 RW$ P HIFDQDQG$ IDQUHBPDHR 75$16) 250 (56 7KH* DPHMMIQWHILWWDOWMUR IMVDD  FROUBXMG\R\WHLGRUDH
LQRYHDOSXEDKLQ) HABYHHY 7 KIVFRP SRR \WHUHDPDHR DD LADM\W® / XFDS W / HIRG\BU: DY/, 7KH2 UJLCDOTUMI\ LQ( XURSHIQ
WHVHFRRQG TXOWUR 11VFDD
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LGFOGHGI RAWHM] P ROMVHIGHG6HBWP BHJ © HARQRADQIASDMDQ P DMIDIIP RQMREHGHHUGIURP IMDOHU  LQRILMADO, HU
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ILADDIMUR [MVADO DG* XMW+ HR,, IRMH36  WHBDHGLOWHWILG TXDWNMUR | IMAOD 7KHHZ HHQR P DMUHBDH/1Q1 RW$ P HIFDLOQ\WH
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, QMIDIRDOSEDKLQY HAHYHXIHVIGRBDHEE IURP P LARQI RAH\KUHHP RQKVHIG-G6HBWP EHU R P LQRQIRMH

\KUHP RONVHIGG6HSWP BHU P LAIRQR CHAYHHVZ DVQRAGFOGBDVR BAXKOWR GH HIKY GHABYHOMHY | ROWHWUHP ROMVHIGG
6HBWP BHJ 2 XULQMIDIRDCBXEDKIQ) RSHDIRY/ UFRE-GIRLFHDHR GHABYHOHR P OQD WAXANY 1P \KHUHBDHR
75$16) 250 (56 7KH* CPHIQ( XURSHIQWHVHFRIGTXOWUR IMDD  FRIPXAUHOAZ L\ \KWHP RHUHBDHEDMYLQWRHJIHRIUDSKLHY DOGWHFRQMXHS
PRP HOXP 1URP \WHUHBDHR 75$16) 250 (56 7KH* CPHIQ$ IDDMIQWHILWADOWMUR IMDD  ZKIFKRAGHJRP HGRUIMNDD  \HRW®G
TXOWWUUHBDAH/R 2 YHUWH+ HEIHIQVHYHIDO! XURSHDQ FRXQUHY/DQG DQDN LADMW®H / XFD W / HIRGBU: DL/, 7KH2 UILCDOTUBI LQ( XURSH
, QMODIRDOSXEDKIQ) HABYHHY/Z HHIXUMHUGRUDHGE. DTXOWMURYHUTXOWUMUHI\WWHIQ) R WH( 85 $8' DG 98 IQUHDIRQ\RWHS 6' R
OSSR IPDMY P LERQI ROKHWUHP ROMYHIGHG6HBWP BHU DVFRP SCUHG\R WH\WUHHP RONVHIG-G6HBWP BHU ([ FOQQ \KHLP SOV
R ALY IRHIQPUMHA DM RULQMIDIRIDOSEDKIQ) HABYHMVIGRWDHS | HDURYH HIU'$ VDSHIHQEIHR FRQRIEDAG GHABYHGHY
L QMIDNRDOSXEDKLQ) GHABYHGVIGRBDHG | URP | RONHWUHHP RQKMVHIGHG6HBMP BHJ W IRMHWUHP RONVHIGG6HWP BHU

7 KHLQRUDAHVIQ\WHSHAHQID HVR VRIBCFRQURTEDAG GHABHYHOKHY DHD UKW \WHWRQI HUGHABYHOXHJI URZ W | RAWHSXEDWKIQ) \HIP HOAKDQ\WWD
R WHQMMEXNRQVHIP HOABAUQ) \WH\EP HSHIRG

, QMIDIRDOSXEDKIQ) GHABYHH/LGRBDHG I BRP P LORQIRMHM] P RQKMVHGHG6HWP BHJ R P LAORQIRMHM] P RQKV
HG-G6HDWP BHU PLOOLRQ RI QHW UHYHQXHV ZDV QRW L Q F ORNGHYGPBOMRIGGEBAPEYW RI GHI



7 KHWL QU LFDQACRUDAHLQLOM DR DCSXEDKLQ) HABYHXHYZ D/SUP DUKD DAEXVBEGIVR RXU( XURSHIQSXEDKLQ) EXMCHNZ KIFK IHDDHG 691G-U0 DQ
BKUNWH7KLLG * XMIU+ HR,, IRMH; BN DQ575$16) 250 (56 7KH* DPH 7KVARP SIAR UBDA/R 2 YHUWH+HIIH ; 0 HD 7KH2 IILADO

* DPH DQGDQDN LADMW®! / XFDS W / HHREBU: DWV/,, 7KH2 UWILDOTUGR LQ( XURSHIQWHILWW] PROMVR IMAD , QMIDIRIDOSEDKIQ GHV

UAYHQAVZ DVIXURHULGRUDAHGE. \WH\ HDURYH HOUOMH\WHQQ) R WH( 85 $8' DOG* %3 IQUHDMIRQ\RWHS 6' R OSSR LP DMD P LEIRQI RUKH

V[ P RQMVHG-G6HDAP BHU DVFRP SIUG\R\WHV, P RONVHIGHG6HBMP BHU ([ FOQQ WHLP STAVVR FKDQILQY | RMIQPXUHER DAY

RXULQMCDIRDCEXEDKLQ) CHABYHOHVIGRIDHS \ HOURYH HU$ VDSHRHQIIHR FRQRICDME GHAHYHOHY LOMIDIRDOSEDKIQ) GHABYHHY

IGRUDHGI RP IROWHM] P RQNVHIGHG6HBMP BHU R IRMHV] PRONVHIGG6HBM BHU 7 KHIGFUDH/IQWHSHRHQIIHR

RIECFRQRICDME GHABYHH/DHD UAKOR \RHWRQ HIGHABYHMHI URZ \K | RAHSXEDKLQ) VHIP HOAMKDQ\KDAR \KHQMMEXRQVHIP HWBUQ) \WH\EP H
SHIRG

3SXEDKQ) 1 HBHHXVE 3ONRP  LOWRADEY/

7 KHIRTZ 1QJ) \BEGI GABLY RAUSXEDKIQ) (HABYHH/E. SDMRP DQGDVDSHAMHR  \RBOEXEDKIQ CHABHYHXHY | RAMHWUHHP RQKMVHGS
6HBMP B-U DG LOWR\OGY

7KUHO RQMV 7KUHO RQMY

(QEG R (QEG R
6HSWP EHJ 3XEDKLQ 6HSWP EHJ 3XEDKLQY , GUDH 3HAQNV
1 HA BV 1 HA BV ' HUHDH &KDQIH

3XEDKIQ) 1 H/B HHGH

3&

&RORDI
6RQ 3@ 6\IRY QD
6RQY 3M 6\BIRD
0 IFRRW ER
1IQMIR: L QD
2 \KHJ

7RECFRORD

+ DG KHEB

7RECSXEDKIQ (HABYHOHY

7 KHIR®Z 1QJ) \REGI GABL Y RAUSXEDKIQ) (HAMYHH/E. SDMRP DQGDVDSHAMIHR \REOESXEDKIQ) CHAHYHXHYIRAMHML P RQKMVHIGG
6HBMP BHU DG LOWR\OGLY

6l[ 0 RQKV( Q&5 R 6l 0 RMV( Q&5 R
6HBWP EHU 3XEDKIQ) 6HBWP EHU 3 ,
1 HAB BV 1 HAB BV " HUHDH &KDQIH

3XEDKIQ) 1 H/B HHGH

3&

&RORDI
6RQ 3M IIRY QD
6R) 3M 6\BIRD
0 IFRRW ER
1IQMIR: L QD
2 \KHJ

7RICFRORBI

+ DG KHB

7RECSEDKIQ) GHAHYHH/

SBHIRDRRP SXAWUL HB HYHXHY LOWRA\IOE/

6HSWP EHJ SXEDKIQ] 6HWP EHJ SXEQKIQY ,QAUDH SHRAQW
1 HAb HYHXHY/ 1 HAb HYHXHY " HRUHDWH &KDQIH

7KUHO ROMV( Q33
6l 0 RQKV( Q3G

1 HABYHOMVI RP \DBVR \M®VIRWH3& GFUDHE 1R PIRQRU R SEDKLQ GHABYHXHYI RAHWKUIHP RONVHIGG

6HBWP BHJ R PIORORU R SEDKLQ GHABYHHVI RAKHWUHP RQMVHIGHG6HWP BHJ PLOOLRQ RI QHW U
SXEOLVKLQJ QHW UHYHQXHV ZDV QRW L Q F OR/GHNSHP RQRMHIGHSGHRPEUR | G H | HHUBIMEGI QHW UHYH
75$16) 250 (56 7KH* CPHRQWH3& LQ( XURSHIQWHHRGTXOWUR MDD 7KVARP SIARWHUHBDHR RAU( XURSHIQDH LADM\W®@

/| XFDS W / HIR6\BU: DL/, 7KH2 UIIDO7TUMR)\ IQWHVHFROG TXOWAUR |1VAID



1 HABYHOGVIURP \DBVR \WBVIRUKH3& GFUDHE  1URP PIMRQRU R SXEDKLQ) GHABYHHVIRMWHM] P ROMVHIGG
6HBWP EHJ R PIIRQRU R SXEDKLQ) GHABYHHVIRAHM] P RONVHIGHG6HBM BHU PLOOLRQ RI QHW UH
SXEOLVKLQJ QHW UHYHQXHV ZDV QRW L QF ORVGHWME PRYMARIGHEEHBMEW R| G HKHGFUHMYZ HHEWIRD H Y +
VWRYHJEDHSHIRGR RUILMERTXOWYR IMDD  UHBDH/Z KK FROIMMGR 7KHO RYIHY 6\WQVDQG( [THAW ; 0 HD 7KH2 IILAIDO DPH 2 YHUWH
+ H3JH DQGRAU( XURSHDQDH LADM\W®Y/ XFDS W / HIRG\BU: DY/, 7KH2 UJLQDOTUM)\ 7 KLVARP SIAARWHILOMW] PRQKMVR IMDD  Z KHHQW
UAYHQAVZ HHSUP DU GHIYHGIURP 6S.GHU0 DY BKUMNWH7KLLG DQG75$16) 250 (56 7KH* CPH

BRA 3M 6VWRD 1 H% HYHDXHY LOWRXA\DGY

6HBWP EHU 3IXEQKIQ 6HBWP EHU 3IXEQKIQ  QRUDH SHAHOW
1 HAB HYHOXHY 1 HAB BYHOXHY " FRUDH &KDQIH
7KUHO RQNV( Q35 QD
6l[ 0 RQNV( Q3G QD
7KH36 ZD/UHBDHGIQ1 RWSPHIFDIQIRHPEH)  DQGLO( XURSHIQO DK ) RAWHWUHHP RONVHIGHG6HBMP BHU ZH
WHBDH375$16) 250 (56 7KH* DPHRQ36 LQ( XURSH ) ROKHM] P RQKMVHGHG6HOWP BHJ 36 QHABYHDMH/Z HIHSUP DUO GHIYHSIURP \WH
ZR@Z IGH\DBVR 6S1GHJ0 DQ DQG75$16) 250 (56 7KH* DPH 7 KRH\W®BYVZ HHUHBDHE DB LXP IHEICBUAQ) LH LQ\WHS QWG6\BAMY

2 YHMHODIW] P RQKY 6RQ KD/PMEURHY DG LQMRGHHE BZ HISUAHGP RAHYIRUWH36 W XQRHMMOQKRZ \WHH SUFHUHSANRY/Z LaIP STRV
FRQXP HJGP DG RMWHSDINRYP  + RZ HyHJ Z HH SHRWGHAHYHRHY I URP \DBVR WBVIRWMWH36  \RLCAHDVHDYWHLOANMGEDHR KD DHIWZV : H
KDrHDURBAMNOMR W@V RAMH36 DQGH SHRWHNHHHVIURP WKLY SDARP R WHSIRHND QL HJSURSRWROR VRABCEXEDWKIQ) CHABRYHXHY I ROWH
WP DQAHR MO

BRA 3M 6VWRD 1 HM HYHXHY LOWRA\DGY

6HBWP EHJ SXEQKILQ) 6HBWP EHJ SXEQKIQ) , GFUDH SHAW
1 HAb HYHXH/ 1 HAb HYHXHY ' HRUHDWH &KDQIH

7KUHO ROMV( Q&G
6l 0 RQKV( Q3G

1 HABYHOGHVI URP \DBVR W@V DG DFFHWRUIHY SUP DUO FROMMY R KD DHDARADAMGZ W* XMIU+HR,, IROWH36 LGRBDHS IURP

P LARQI ROH\KUHHP RQKVHIG-G6HSWP BHJ R P LARQI ROH\KUHHP RQKVHIG-G6HBWP BHJ ) ROWHM] P RONVHIGG
6HBWP EHJ GHABYHOHVIURP \DBVR \W®BVIROWH36  Z HH P LORQ DRLGFWDHR IURP WHM[ P RQMVHIGHG6HBWP BHU
7KHVARY) SHIRP DFHR 75$16) 250 (56 7KH* DP HUHBDHGLQ( XURSHDQGWHUHBDHR * XMUU+ HR SRANAKH - VIQWHVHFRG TXOWRUR [MVADD

DOGFRQMXHGWRY) \DBVR * XMIU+ HR,, IRU36  ARQUMEXMG\RWHLIGRBDHIQ36  QHABYHDMHY 7 KVARP SDA/AR\WHUHBDHR DQDN LADM@EHD
Wi / XFD$ W / HIR6\BU: DL/, 7KH2 WILDOPUM)\ IQWHVHFRIGTDOWLR IMDD ) RAWHM] P ROMVHIGHG6HBWP BHU WHLGFBDHLO
CEVROMMGRMW/LYSUP DU® GHWRFRQMXHGP RP HXP IRURUIMDD  \MUGTXOWMAMY®! * XU+ HR,, IRU36  JOP HDQGLOFAHARIN/  Dv/Z HODY
WRY SHIRWP DFHR RXUZ REZ LGHUWHBDHVR 6S.GHJ0 DY BKUMNWH7KULG 7RQ +IZNV' RZQU@ CP * XMW+ HR 5RANAKH VDG
75$16) 250 (56 7KH* DPHGAUQ \WHM] P RQKMVHGG6HBWP BHU 7KLV FRPSDUHV WR WKH UHOHDVHV GXULQJ
36 YHUVRREV RIKH +HGJH ; OHQ DKHB2RII6AMRD® *DFHKH PUORQ DOSKBHADWHR SEDKQ GHABYHH
GOV GRP \WH\DBIR \WWBVIRMH36 LGFUDHGIRP R I ROWHTXOWMYHIGG6HBM BHU DG UASHARHD 7 KHLGRBDHLY
WHUAXOWR WHUHBDHR * XMIU+HR SRANAKH  VH FOMYHD RQWH36  LOWHVHRRGGTDOWUR IMDD 1 HABYHOAHVIURP \KH\DBIR V@V ROKH
36 DVDSHAQWHR SEDKQ HWHXVGFIDFGIRR  \R  IRUKHM] P ROMVHGG6HBAP B DG UASHRHD 7KIVIVGH
WRWHVRY IVDD  [LWADOWUSHURP OFHR WH; B SOMRP ZOKWHUBBDAHR * XMWU+HR,, IR, B DOGDWKUIWRWHGH WHHDARY
36 SDARP R R \RICSEDKQ GHABYHIH/

$ GKRXIK Z HH SHAGHABYHDMY I URP \DBVR \N®BVI RMH36  \R GHFICHRYHMP HDVARQKP HY\WBQMMRQ\R (H WHHDIRQSDWRP V ZH
FRUMH\RH SHANLQULEDQMHAYHOMYVIRUZ6 IRUMAD  DvZ HSDQW GHYHBS DOGUHBDHP DY R RXAUNH \NBVRQWLY STMR P

0 IRRRW ER 1 HA B LOWRXA\ODY/

6HBWP EHU 3XEQKIQ) 6HBWP EHU 3IXEQKIQ ,QFUDH 3HAOW
1 HAB BYHOXHY 1 HAB HYHOXHY ' FRUDH &KDQIH

7KUHO RONV( Q35
6l 0 RQNV( Q3G

7KH; BN \WHILWAR \WHQH WHHDMRQKDUZ OH Z D/UHBDFGIQL RFPEHU. ) ROWHWWUHHP RQXVHIGHG6HBWP BHU Qw
UYHQGVIURP \DBVR WBVIRUMH; BN LFUDHGWR P LARQI WP P LEIRQI ROWH\KUHHP RQMVHG-G6HWP BHJ 1 HABYHOG
IURP \DBVR WBVIRMH; BN LGRUDHEIRP P LARQIRMHM] P RQKMVHGHG6HOWP BHJ R P LARQIRUHM] P RQMVHGHS
6HBWP EHJ $ VDSHAHQMHR SEDKIQ) GHABYHIH GHAHYHHY/IURP \WH\DBIR \NBVIRMH; BR LGRUDHGIRP W IRMH
TXOWUHIEHG6HBWP BHJ DG UAS-AHD DQGIURP W IRAHM] P RQNVHGG6HBM BHU DG UASHAHD 7KH

\LJQU LFDQNIURZ W R \WHIQXDEDGEDHVGAHWWHIQUWRGAIROR \WH; BN DQGRXUNKAFHM XONBI UHBDH/FRQUEXMS\R WHICFUDHIQ; B QW
UYHOMY 7KHIGFUDHIQGHAHAVROWH; BN VWHUAKXOVURP RXU; B WHBDHR 75$16) 250 (56 7KH* DPHLQ( XURSHIQWHHRXG
TOWUR IMDD  DQGWHFRQMXHGGHABYHOAVIURP * XABU+ HR,, BBDHGIQWHILWADOMWMUR IMDD 7 KVARP SIBARWHUHBDHR \KH
( XURSHDQDH LADMW@IBBDAHR / XFDS W / HIRG\BU: DL/, 7KH2 WILDOPUMR)\ IQWHVHRGDOWMUR IMDD : HARQMMH-G\R LGRBDHRXU



SHHFHIOWH; ER B SEDKQ * XMU+HR,, JOP HDOGOFAHWRIHY 63GHJ0 DQ  6KUNWH7KILG DQ575$16) 250 (56 7KH* CPHGAUQ) WH
1A R TXOWMYR 1IMAO ) ROWH\OP HSHIRGR [MVDO ZHUWHBDHS; 0 HY 7KH2 IIIHDO: DPHDYG/ HHIR6WU: DU/,  7KH2 WILCDO7U@RI\

0 IFRRVIQR@EAGUBANROR WHHEIOSUFHR ; B B LQWHS QWGE\BM/P DNDGE  HXURVIQ( XURSHDQP DUHVRQS$ XIXWV
VW XEFHVIQKRZ \KLY SUFHUHBAIRQZ LOIP STRWRQUKP HUGHP DG RAWHSDMRP  + RZ HHJ Z HH SHAGHABYHOHVI URP \DBVR W@V RAWH

B \RIGUDHWQILFD® IQIMDD  D/FRPSIBG\RIMAD  GHW\WHIURZ 1Q) IOANMGEDHDGRAUMMRY VMR ; BN W8V
1 1QMICR: 111 H/B HYHOKHY LOWRADOG/

6HBWP EHJ SXEQKIQ) 6HBWP EHJ SXEQKIQ) , GFUDH SHAW
1 HAb HYHXHY 1 HAb HYHXHY ' HAUHDWH &KDQIH

7KUHO RQMV( QGG QD
61[ 0 RQKV( Q3G QD

7KH1 IQMIR: ILZD/UHBDWGIQIRPEHU  DOGTXAND JOGHE\WRY ARQKP HUDFRHBIIFH GHWR LWIQERYDYHWRKGREI\ DQGP DWP DUNHA
D5SHID: HUHBDHG75$16) 250 (56 7KH* CPHLQ( XURSHDQGD YDOHW®H+ RV KHHY %6-DWKDWVIRMH: LLIQWHVHFRIGDOWMUR MDD ZKIEK
DHWHSUP DY UAYHOHGUYHYI ROKH\KUHHP RQKVHIGHG6HWP BHJ ) ROWHM] P ROMVHIGHG6HBWP BHJ GHABYHOHYZ HHGHIVHG
IURP 69GHU0 D GKUNWH7KLLG 75$16) 250 (56 7KH* CPH + RW KHHY 9%-DW KDVDQGFRQIM-GFDBIR \DBVR RUIVDD  \MLLG XD
UHBDHY &DOR ' XW 0 DUYHD 8 QP DM$EDQFH : RUBEHIHVR 3RNHJ 7RXUIDP HWR &KDP SIRQ/ 5 D8DM 7RXUIP HYY MKQ) DQG7RQ + ZNV

' ZQU@D P

© HH SHAVHABYHGHYI URP \DBVR \WBVIRMH:  (LVRWIQILFDQ® LGRBHDHZ M\KHIURZ MR \KHLOQWBIEBG EDHG DG RAUMARY VMR N
W@V RUIMVADD

+ 006+ HBE1 HM iHOXHY LOWRNMGY

6HBWP EHJ SXEQKLQ] 6HBWP EHJ SXEQKIQ) , GFUDH SHAW
1 HAb HYHXH/ 1 HAb HYHXHY ' HAUHDWH &KDQIH

7KUHO ROMV( Q3G
6l 0 RQMV( Q3G

1 HABYHOGHVI URP \DBVR WWBY/| RUKDQG KHIS SDMNRP VI RAKHWUHHDQGM] P RQKMVHIGG6HBM BHU FUDHE DB IRP WH
\[P HSHIRGR SURUI VDO, HOU 1 FABYHOHYLGRBDHG | URP P LARQDYG P LEIRQI RAWH\WUHDQGM] P RONVHIGHG6HBMP BHU

UASHRLYHD \R P LARQDG P LARQI RAH\KUHDQGM] P RQNVHIGHS6HBMP BHU UASHRHD 7 KHIGRBDHIQIERWMGRIDLY/LY

SUP DUO® GHWRWHIMDD — \VHRQG XD XURSHIQUHPDAH/R \ERSIRGEN 75$16) 250 (56 ' HAHBWARQDIG75$16) 250 (56 $XRERN

H FOMYHD RQWH1' 6 75$16) 250 (56 7KH* DPHRQWH363 DQG\WHUHDPDHR \HYHIOYDOHW®Y $QP DO HIXV 3XSS\ / XY6SD  5HRINMIQG- HZHD
4 XHWN [ SHAWRQRQWH1' 6 ) XUWHJZ HIHPDHG6SIGHUO DY 6KUNWWH7KLLG DOG\ER SURSEW 75$16) 250 (56 ' HHBIFRQDG75$16) 250 (56
$XRERVH FOMYHD RQWH1' 6 DQG75$16) 250 (56 7KH* CPHRQWH363 1Q1 RW$ P HIFDDQG$ IDIQWHILWWADOMUR IVDD 7KWARP SO/
RWHHRGTOWR MDD ZKHQZ HKDGGH WHBDHVR : RUG6EHIN/R 3R\HJ 7RXUIP HWR &KDP SIRQVDQG5 DSDM 7URSKLHVIQ1 RW S P HIFD
RQWWH363 DQGRXU( XURS-DQDH [ADMWN® / XFDS W / HIRG\BU: DL/, 7KH2 WILDOTUMRI\ RQWH1' 6 DQG\WH* %6 DQGRXUI LLINTXDUMUI LVADD
UWHBDH/R 2 YHWH+ HIIHDQG; 0 HD 7KH2 IILADO DPHRQWH363 DG+ %%

;. WW\WHIQXMDGEDHR \WH363 D61 6 FROMXQ) \RIGFRBDH ZHH SFAWDNVMVAD  KDQG KHIB GHABYHOAHZ LAFRQMXHWR LGRUDH\ HU
RYH\ HU

2YHDO

7KHSDMRP P R RAUXMHSEDKLQ GHABYHHVZ LINHD EHIP SCRMGE. DQ®P EHUR | RRY LFOGQ) \WHIEMWV R KO D
P D4 CRMUHY VR FRQMMH\R LR DHWHULQWBIEBG KDL DHEDHI RAWHQH WHHDIRQSDARP V D/Z HIDAKHSHIRP DFHR N SUIRSENHBDH/
$FRAQ WWWH1 3 * RS $ AMMRQZDAKH  \KLEG SO SEDKHIQWHS QUG 6\BIMYRQGH WHHDIRQSDNRP VIRWHM] P ROMVHGG
6HBWP BHJ © HH SHAAWKDAHABYHOMY I URP. FRQRBIVEBY Z LAOFRQMMXH\R UHSURHAKH DL HAVRP SRHWR RXUSEDKIQ) GHABYHMHY/Z LW
TR KMQ WHOUHKWSHAHQMHR WDADMHNVIQINDD  GHWR W@ HILQKBEBG KDL DHEDHDQGRUMIRY) \MAMR W@V : HH SHW
QU LFDQUURZ WIQHAMHOMYIURP 36 ; BR DQG: LLQH WHHDMRQFRQRBI P VDG DGHFUDHIQWHSHAHQBIHR 36 BXMQHWLQI MDD
2 XUGHABYHGHVI URP 38 DG KDQG KHIB\W®V Z LOEHSUP DUO GUYHDE RUSIRSENHDDHAKH®

$ VIQIIAARRWROR RAUBYHXHYDQGSUR IWDHGHIYHS | URP DUHDAYHD WP DX BHUR SRXOMY®Y DG BBV HIFK\ HOU AR WYHXMHY DG
SR IWDOHVIQULAQ® DIHAMSE RAUCEOW R UHBDHKLIKO \XFRHMXO KIW W@V ) RUH CP S®1 | ROWH\KUHP RQKVHIG-G6HBWWP BHU R
RXUFRQRIEDMG (HABYHOMHY DG R SEDKIQ HAHYHXH/Z HHAHIYHS I URP CHABRYHOMHY TP WHUHBDHVR * XU+ HIR,,  LGFOQEQ) * XU
+HR 5RAWVWH VvV 69GHJ0 DQ  6KUNWH7KUWGDXG75$16) 250 (56 7KH* OPH ) RAMMHM] P RQMVHIHG6HBWP BHJ R RU
FRORIEDME HABHYHXHY DG R SEDKIQ HABYHXHYZ HHGHLYHS T URP. QHABIYHRHVIURP WWRH\MEP HW®Y 7 KRAIK P DR R RAUMY®YKDYH
\XEMBEQNDCEURGARNRQ RUCFTXMNRQ FRWV DG P DNHNY EXGIHV ROAH D@ UBHFRXSVWHHFRW LGRHP HOROCHABYHOHY GUHA® DG SRIMYHD [P STRW
RSHDNY SUR IWURXENY LODAVIRSRWRIDMEP RQNR RSHDNY LGFRP HEHQ) GHUIYHGIURP WHHVHPRAMY®Y . HH SHRAKDAD TP MG QP BHUR WY@V
DG BB/ Z LOARQNXH R SURGHFHD GVSUIRSRWINRDMY OJHOP RXQAR RAUCHABHYHXHYDQG SR W

7KUHNA | CRRY\KDVRX O HAWXMHSEDKLQ) DG AVMEXNRGHABYHHSHIRP DIFHOMHFRQRBIKDUZ DHSUAQ) \R\EDHSUAQ) DG
WBQMRY/LOFRQRBISDIRP YV $ VARQRBIKDLEZ DUHP RYHAKURKIK W@ HR FB KDLEZ DUHP D4 CRXUHYWSLFDD HIFVWBUFHUHAIRYY 5 HHXAIRY/LQ
WHSUFHR FRORBIKDLEZ DHWSIFDD UAXOVQ DQLGFUDHIQWHIQABIBGEDHR KDUZ DHRZ GHGE\ FRQKP HY + IMRUFDED Z HKDYHDORVHHOWDIEZ HJ
FRORBIKOWEZ DUHSUFHY/ SAWERZ (Z DG SUHAKHRO\VR \E DHSUAQ). + RZ HYHJ Z HH SHAWRQRBIVR I DHOXGK SUAQY IRUOKH; BN D636 \RKR®
DARXUHABYHY D/DUAKOR \WHVRY FRQAP HUDFR-BBGRHR \WHH SUFHSRIQVWDADY RFFXUHGMGPHWHOXGK R \WHQH WHHDIRY



SONRP VDG \WHJ U-DRMUISURGANWDSIELOW DQG YOOHR GH WHHDARQW®Y :  HARQMXHWRH SHAWR \Z DUHSUAQ) RQWH36  \RKRDA ZIW
FRMHGP RP HOXP RQWLY SIMR P

" IMUIEXMRQ 1 HAS RHMHY LOWRADQGY

6HBWP EHU &RORICDMS 6HBWP EHU &RORICDMG ,QRUDH SHAOW
1 FA HYHOXHY 1 HAB BYHOXHY " FRUDH &KDQIH

7KWHO RONV( Q35
6l 0 RQNV( Q3G

" UEXNRQ CHABYHOXHV | RARH\KUHHP RQKMVHIGG6HBAP BHU IFUDHS  [URP WH\IP HSHIRGR \WHSURUI VDD, HIU) RARHM
P RQKVHG-G6HBWP BHU AVEXANRQGHAWHVIGFRUDHG  1URP \WWH\EP HSHIRGR SURUIVADD HIU' - IMEXNRQ CHABYHOXHVDYVD
SHAQBIHR FRQRIEDAMS GHABYHH GHRUDHG | IRP DG |RAWHWUIHDGM] P RONVHIGHG6HBW BHU WSAWHD \R DG
IRARHWUHDQGM] P RQMVHIG-G6HBMP BHU UASHAIYHD  SUP DU GHRWH\LI QI LFDOAGFHDHIQ SXEDKIQ) GHABYHIHY ) RILIQH FKDQIH

DM/ LRUDHG HER WG AVIBMRQ(HAHYHH/E, OSSR IPDMD  PLARQDG P LARQIRMHWUHP RQKVDQGM| P RQKMVHG-G6HWP BHJ
UWASHAYHD ( [ FOQQ) WHIP STAR KDL | RMIQPXUHEA DAY GWIBMROHAHYHOH/GFUDHS  DGLGRUDHS  \ HOURYH HDUIURP

WHWUHDQGM] P ROKVHIGHG6HBWP BHJ UASHAHD 7 KHIGRBDHIQERNMGRMYR GMMBXRQ GHABYHIHY | RAKHWUHHDQGM] P RQKY

HG-G6HBWP BHU LVSUP DU® GHR\KHIFIXMMIRQR DVIQILFDQAH. PARP HUDQGWHH I HAR | RILJQPXUHA DMV P RIHKDQR [ \VHMG) \KH

WP LCDIRQR D\LI QU LFDQWAXRP HIDAKHHIGR -XO

7KHP [ R QUMBXRQGHABYHMHY BRE HHOKDWZ DUHDQG R \E DUH\DBY YOUHG\@KW® \ HOURYHA HOUZ DBMDSSUR IPDAMD R GMUBXANRQCHV
UYHQAVIURP KD DUH\DBVIQWHI WA R TXOWYR IMDD  D/FRPSIUG\WR LOWHSURU\ HOUILLWAZ R TXOWMY 3UR HDUUAKXAOVLGFOGHG\DBY
IRMH363 1' 6 DG; B KO DHSDWRP V &XUHA HIUI LIKDQGVHRQG DOWWMY QHABYHOMVIGFOGHG36  1' 6 © L DG, B KOUZ DM
\DBY 7KHP L] R [ XMUHQUMBX\MRQHAYHMHYZ LOEHGIYHDE DQP BHUR | CRRWLGFOQAQ) WHRAFXUHIHR [ XURHUKDLEZ DUH SUFHUHSAIRYY
IQXVAMGE KDWZ DUHP DA CFRMUHY DQGRXUCELOW R FAEEDK DQGP DQRIQAMMEXIRQDI UHHP HQVZ W KD DUHP DX CRMUHY \KLG SOV \R \&Z DUH
SEDKHY DG HBCHMRP HY ) ROMHUP DQEHR IMDD Z HH SHAMAMMBEXWRQ GHABYHMH/AR GHRUHDHLQ DEVROMVM GRIDY DG DVDSHAHQMHR
FRORIDM GHAHMY/Z KHOFRP SIBG\R IMVDD 7KIVIVDUAKOWR KDAQ) H WMGDAHR GMUEXNR)EXMGHMWDAZ D/QRAP HIQQ) XOR HAQIV
DOGWHWRY JURZ\WR RUSXEDKIQ) BXMQHN

&RIVDG( [ SHIH/

&RWR 6DV 3UIRGH&RWW LOWRX\DB/

6HBWP EHU &RORICDMS 6HBWP EHU &RORICDMS ,QRUDH 3HAOW
1 FAB HYHOXHY 1 FAB HYHOXHY " FRUDH &KDQIH

7KUHO RONV( Q-5
6l 0 RQNV( Q3G

SRR \DBV SIRGAVRW USHHOMS DG R ARORIEDMEGHAYHHYI ROKHWUHP ROMVHIGHG6HEWP BHU DG
UASHALYHD P LIRQZ DVRAMFOGGIQWH FRVR \DBYV  SIRGAWRIV | RAKHWKUHHP ROMVHIGHG6HBMP BHU D/DUHAKXOR GHHUQ) FRWW
R\DBY SIRGEWRIW  7KHGFUDHIQ FRVR \DBYV SIRGAWRIV DVDSHRHQWIHR ARQRICDME GHABHYHXH/LY SDMDED GH\R DKLIKHUSHIHBIHR
QHABYHOHY | RARHWKUHHP RQMVHIGHG6HBMP BHU VA \R RAUSXEDKLQ) EXMQHNZ KIFK LQIHHIDCFDWIHYDGZ HISHRHQIIH FRWR \DBV

SIRGANRIV \KDQRXUGMMEXIREXMHN ) XUMH WHVHFRGGDOWUR IMDD  SEDKIQ HYHIH/LGFOGGDOUHP L R H WHHDIRQ
SIRGANDBYZ KLFK FOWIHYDKLIKHJIURK/P DILQWDQWHRKM-UFRQRBISDMRP V 1 HMYHHYIURP RUSEDKLY BMHVZHH R \REOGHABYHHY
I RARHWUHP RQKVHIGG6HBMP BHU

DVARP SDHG\WR | ROMHWUHP ROKVHIGHG6HBWP BHJ QIEVRWWMAERMY AFRWR DBV SFRGARVRW L(RBHDHG 1P
P LARQI RAMHWUHP RQKYHXHG6HBWP BHU R P LRI RMHWUHP ROKVGHBWMP B SRR \DBY  SRGARNVRW  LCRHDHG
ZMKWHP I R RUUHYHXHJI URZ W LORXUSXEDWKILQ) DG AMNEXNROEXMCHAMY

&RWR \DBY SIRGANRW  WBUHHMS DG R FRORIEDMS HABYHHY I RAWHM] P RQMVHIGHG6HFBWMP BHU DG
UAS-RARHD P LARQZ D/QRUFXG-GIOWH FRWIR \DBY  SIRGANRW |RUKHM] P ROKVHXHG6HWP B DVDUAXOWR GHHUQ FRWR
OBV SROAVRW 7 KHGFRUDHIQ FRWR VDBV - SIRGAEWRW  DVDSHHQBIHR - FRQRIEDMS GHABHYHXHY LY SDINDTD GHWR DKLIKHUSHFHQWHR
QGHABHYHXAHY I ROWHM P RQMVHIG-G6HWP BHU BEHQ) DREEXEERIVR RAUSXEDWKIQ) EXMCHVZ KIFK L.QIHHDCADWHY DGZ HUSHRQWH FRWR
OBV SRGAENVRW WO RUGMMEXWRQBEXMHN ) XUKHU WHI LA P RQKMVR |IMADD SEMKIQ) HABVHIHY LFOXG-GDOUHPLL R (HW
JHHDINRQ SURGARNDBY Z KIFK AOWHY DKLIKHUJWRW P DJLQWBQWHRKHIFRQRBISDARP V 1 HMHYHIXH/TURP RAUSXEDKIQ) EMHWHARP SRHS R
\RNOCHABYHHY I ROWHM] P ROKVHXAHG6HSWP BHU DvARP SDHGWR R \RBOCHABRYHXHVI ROWHM P ROKRVHG-G6HWP BHU ,Q
EVROWAERDMY FRWR DBV SIRGEWRW  LRBDHSE P LARQDVARP SOHGWRWHI LWL P ROQKVR MO &RWR \DBYV  SIRGANRW

LRHDHGZ I WWHP L R RXUUHYHIXHIURZ \K LORXUSXEDWKIQ) DG AMMEXWRQ EXMCHAHY

© HH SHFWFRWR \DBV SIRGAWRWW D/DSHAHQWHR FRORIDMGHNHOGVIRUNAD  \REHGZ HMWRIMAD — GHWRDOUHJ
SRMROR RXUBMCHVEHQ) GHIYHGI URP \WHSXEDWKIQ) \HIP HUWIQGWHFRQMHGP LIUDMRQR FRQAKP HYAR G WHHDMRQSIRSENV

&RWR 606V 6REDUHS R DAVY/DQGSP RUYDINRY LOWR\DQR/

R R



6HBWP EHU 3XEDKLQ 6HBWP EHU 3XEDKLQ , GRUDH SHAHOW
1 HAB HYHOXHY 1 HAB HYHOXHY * HUDH &KDQH

7KUBHO ROMV( Q&G
61 0 RQKV( Q3G

&RWR \DBV \R\EDUHUR DOWY/DQGOP RW DIRY D/DSHAQMIHR SXEDKIQ) GHAWHXHVIGRUDFGIURP I RAWHWUHP RQNVHIGS
6HBWP EHJ W IRAHWUHP RQKVHIGG6HBM BHU DQGIRP IROWHM] P RQNVHIGHG6HBMP BHU W IRAHM
P RQKVHG-G6HBWP BHU ,QEEROMMGRMY FRWWR DBV \R\ZDUHUR DOWY/DQGOP RWY DIRY LGRUDHS IRP P LERQIRMHWUH
P RQKVHG-G6HBWP BHU R P LEIRQI RAWH\KUHP RQKMVHGHG6HWP BHJ ) ROWHM] P ROMVHIGHG6HBWP BHJ FRWR
\DBV \R\Z DHUR DWVDQGLP RWDIRY LFUHDHGE\R P LARQRUR\ FRP SIBG\RWH\LP HSHIRGR 11VFDD P LARQZ DVCRW
(FOGGIQWH FRWR \DBY \R\EZDUHUR DOWVDQGLP RMYDARY | ROWHWUHHDQGM] P RONVHIGHG6HBMP BHU D/DUAKXOR GHHUQ FRWR
\DBV \R\ZDHUR DMWVDQGIPRWDIRQ 7KH LQFUHDVH LQ DEVROXWH GROODUV DQG WKH LQFUHDVH DV
PRQWKY HQGHG 6HSWHPEHU JHY 80 DMMHURO WE WIOHAQ LE) RXQDIXEOLVKLQJ BRVULWKNMMI
PRQWKV RI ILVFDO 6SLZHWQDXIQFERGIRU WKH ;ERUN WKG D@B§16)250(56 7KHDBPARPSDUHG
TXDUWHU ILVFDO2YH U WEHDSHERA@® | 7KH 211LFIDIAB *"WRH VHFRQG TXDUWHMHJIRI 6VDDAD O, 7 K 1 K2
7JULORQ\(XURSH $GRXW ISKEDQOVKLQJ EXY LSRHMWL RQVRD ROW RYHUDOO FRQVROLGDWHG QHW
ZKLFK GURYH D KLJKHU OHYHO RI FRVW RI VDOHV VRIWZDUH UR\DOWLHV DQG DPRUWL]C

JRUMDD  ZHH SHAWFRWR \DBV \R\Z DHUR DOWY/DQGIP RWDARQ DVDSHRHQWHR SXEDKIQ) HABYHHR EHIQQOHZ W VFDD
BYHY

&RWR 6DBV , QMBRXDOB URSHIWV/ LHHHY LOWRX\DQGY

R R

6HBWP EHU 3XEQKIQ 6HBWP EHU 3IXEQKIQ) ,QRUDH SHAOW
1 PN HYHOXHY 1 HAB BYHOXHY " FRUDH &KDQIH
7KUHO RONV( Q-5
6l[ 0 RQNV( Q3G
&RWR \DBV  LQMBRNIOSUIRSHW QFHQAY [GRUHDHS IRP  PLORQRJ R SXEDKIQ GHABYHIHYI RAKHWUHHP ROMVHIGG
6HBWP EHJ R PIAIRQRU R SXEDKLQ) CHABYHHVI RARHWUHP RQKMVHIGG6HBMP BHU &RWWR \DBV  LQMBRNOOSURSHW
QFHOHY LQRBDHELQERK CEVROM GRAY DG DVDSHRHQWHR SXEDKLQ) HABYHXHVI URP PI@RORJ R SXEDKIQ GHAHHIHAR
PITIRQRJ R SXEDKLQ) CHABYHGHVIRAWHM] P RONVHIGHG6HBMP BHU DG UASHRALYHD P LARQZ D/CRMFOGGIQWH FRWR
\DBY  LQMIBRXDOSURSHWW QFHQAHY | RAMHWWUHHDQGM] P RQKMVHIGHG6HBWP BHU D/DUAKOR GHHUQ) FRWR \DBV  LQMDRMIOSURSHW
QMY
7 KHIGRUDH/IQCEVROW GRIDLY | RUERK \WH\WUHHDQGM] P RQIK SHIRG/HGG6HBMP BHU Z HHSUP DUO® WHUAXOWR \WHUHBDH/R

75$16) 250 (56 7KH* DPHIQ( XURSHIQWHVHFRIGTDOWUR MDD DOGIP RWYDARQR LOMIPRXOOSURSHWW QRHQA/H SHOAVUHDIGY \R6S.GHJ
0DQ DYGOKUNWH7KILGUHPDHEZ RET ICHIQWHI LADOMUIVDD  DQG75$16) 250 (56 7KH* CPHUHBDHGIQ1 RW$ P HIFDDQGS MDLOQI LW
TOWUINMDD  7KVARP SR \N®VDARADAMG Z LW LOMDRMOOSURSHWW UHBDHGLOWHILIMADOAUR INFDD 2 YHUWH+ HIIHDQG; 0 HD 7KH

2 [IIADO" DPH 7KHIGRUDHLQ FRWAR \DBY  LQMIBRXDOSURSHW QFHQH/ DVDSHAHQMIHR SXEDWKLQ) GHABYHHVZ D/GHWRWHIGRIHDHE QP BHUR

VBV/Z W LQMBRYOOSURSHW FRUVUHBDHGLOWHWWUHHDQG M| P RQMY SHIRG/HGHG6HOWP BHU Z KHQFRP SDUHG\RWH\KUHHDQG M| P RQKY
SHIRG/HIEHG6HBMP BHU
3URGAW HYHBSP HOMQWRADQ/

6HBWP EHU 3)@@?{@ 6HBWP EHU 3XE(IMF1LQ] ,QRUDH SHAOW

1 HAB HYHOXHY 1 FAS HYHOXHY " FRUDH &KDQIH
7KWHO RQNV( Q35
6l 0 RQNV( Q3G
SURGPNEHHESP HIW SHOAYI ROWH\KUHHP RQMVHXGHG6HSWP BHJ FUDHE IR P LARQ\R P LAIRQ D/FRP SHG\WR

WHWUHP RQMVHIGG6HBMP BHU ) RAWHM] P ROMVHIGHG6HBWP BHJ SIRANGHYHBSP HOM SHOHVIGRBDHS PLEIRQ RJ
IURP P LAIRQIRUMKHM] P RQKMVHGG6HBWP BHU \R P LARQIRMHM] P RQKMVHG-G6HWP BHJ $ VDSHA-QWHR
SEDKLQ HABYHXH SIRSANEHYHBSP HOW SHOHVGFUDHGI R | ROWHWUHDQGM] P RQNVHIGHG6HBMP BHU UASHRLMHD \R
DG |RAWHWUHDQGM] P RONVHIGHG6HBM BHU UASHRHD 7 KLVLVSUP DU® GHWR P RIHFRQXP HYP LIUDAY \R\WHQH WHHDIRQ

FRORBISDIRP V Z KHIHZ HDHIEGIWR FKOJHSUP LXP SUAQ) DG RUNKAFHM XONBVIQWHQH WHHDIRQFRORBISDIRP V $ VDURKOWKHIURZ \KLQ
SEDKLQ) GHABYHXHYRAR HIKHGWHLGRUDHIQ SIRGFVEHYHESP HW SHRFY 7 KHLGRUHDHIQDEVROMW GRIDLY SUP DU UAKEMG I URP KLIKH
GHYHBSP HQVTXDIM DWXUDGRH DQG RANGHGHHBSHUFRIWLGRXUHG GAUQ) \WHI LWAZRTXONMYR MDD \R\XSSRYWHIWDMIQ® BHUR \WBVIQ
GHYHBSP HQNIQG\WHP RIH\WAKQRBILFDD DOYDRHGDMMHR \WRH\WNSBY

: HH SHAVWBIRGENEHYHBRSP HQFRIVI RUIMVADD \i? BHKLI KHULQ CEVROM RO/ \KDQ | MAO DEKRXIK BZ HIDVDSHIRHWHR SXEDWKIQ)
GHYHIXH GHWR\KRHLCRBDHS FRUVUHDMG\R GHYHBSLQ) P RIHWRKQRBILFD® DEYDRHGW@Y | RAMWHH W HHDNRQFRQRBIW WP VRIVHAR WHP RH
KD SURSRINRCDM SURVRRMG LRUHDHILQ SXEDWKIQ) (HABYHXHY 2 YHMP H Z HIQMG R GRHDH\WHGIYHBRSP HOVRWR WHH W HHDNRQ FRQRBI
YW VB GYHIILQ) \WRKORBI LH DG \WWRY CRRW P XASBISDNRP V LARHDUQ) RAUGHYHERSP HQAAKHSX®W R | CHOUMBM D GQI HISUH SURGRWNRQ SKDHDG
P RHSUHARBEBIZ RN GZ WP HY DOGLCRHDIQ) WHIP RXQAR JOP HGHYHBRSP HWOQGZ HUFRWBFDINRY/




6DBVDQG0 DUNHNY  LOWR\DR/

6HBWP EHU &RORICOMS 6HBWP EHU &RORICDMS ,QRUDH SHAOW
1 HAB HYHOXHY 1 HAB HYHOXHY " HRUDH &KDQIH
7KWHO RQNV( Q-5
6l[ 0 RQNV( Q3G
6DBVDQGP DN H SHOAVI RAWHWUHHP RQNVHIGHG6HBMP BHU (FUDHE WP P LARQWR P LR DVFRP SIHG\R

WHWUHP RQKVHIGG6HBMP BHU ) RAWHM] P ROMVHIGHG6HBWP BHU \DBVDQGP DN H SHOHVIGRIDHS P LORQ RJ
IURP P LARQIRUMHM] P RQKMVHIGG6HBWP BHU \R P LERQIRMHM] P RQKVHIGG6HBMP BHU $ VDSHA-QWHR
SEDKLQ HABYHXH \DBVDGP DM H SHOA/GRIDHS | URP DG IROHWUHDQGM] P RONVHIGHG6HBM BHU UASHALYHD \R

DG IRAWHWUIHDGM] P RONVHIGHG6HBM BHU WAS-RAWHD 7 KHIGRBDH/IQIEROWGRMLYZ HHDUAKOWR KLIKHNSHAQ

DARADMSGZ I \WH@WJHJIMVAO 1 LWYANDQG MHARQG TXOMUUHBDHY Z KIFK LGRXAHG\WWUHH P DNRUP RYIH EDHGUWHBDHY 69GHJ0 DQ  DOGEKUHNWH 7KULG

Z ROZ LGHUHBDVHY LOWH I LW XDINMUR | MDD DX575%$16) 250 (56 7KH* DPHUHBDHGLQ1 RWK S P HIFDDYGS MDLQWHI LIWINOIMIR 1MV
DRGLQ( XURSHIQWHVHRQG TXOWWUR 1MADD 7 KYARP SDHR\WHVOP HSHIRGR \WHSURUINMVADO, HDUZ KIFK LFXGHE2 YHUWH+ HRIHDQG; 0 HD 7KH
2 [IIHDS" BP HIQWH I LIXANXDWUR MDD DGR XRSHDQUHBDHR / HIR6WBU: DY/, 7KH2 WILPOUB\ LQ WKH VHFRQG TXDUW

: HH SHANDBVDQGP DUHMY H SHOH/AR EHKLIKHURQ ERK DQCEVROWEDY DQG DVD SHHQBIHR . FRORIEDME GHABYHHY | RAWHUP LQGHUR
IMDD  YHIXVWHARP SOIEBISHIRGR IMDD  GH\VR DO HMDMDQG RUDQIASDARQR DKLIK® FRP SHMYHHIMUREP HABGUQ) WHXSRP L)
KRIAD. \FDRQ

* HH.DODQG$ GP LQVADYH LOWRX\DQGY

6HBWP EHU &RORICDMG 6HBWP EHU &RQRICDMS , GFRUDH SHAHOW
1 HAB HYHOXHY 1 HAB HYHOXHY " HUDH &KDQH

7KUHO ROMV( Q3G
6l 0 RQKV( Q3G

* HOH.DCDQG 0GP LQVADIYHH SHRAYI ROKHWUHHP RQKYVHIGHG6HBWP BHJ (FUDHE WP P LAORQ\R P LORQ DV
FRP SDUHG\R WHWUHHP RQKVHIG-G6HBMP BHU ) ROWHM] P RQXVHIGHG6HBWP BHU JHHIDCDQG 0GP LQVADAYHH SHOMVIGRBDHS
PIURQRJ IR P LARQIRMHM] P RQKVHIG-G6HDMP BHU R P LARQIRMHM] P RQKMVHIGHG6HWP BHJ UAS-RALYHD
$ VDSHAQMIHR FRQRIEDAMS GHABYHOHY JHHIDODQG DEP LQVDIYHH SHOH/G-RBDHG I URP DG IRAMHWUIHDGM] PROMVHEG
6HBWP BEHJ WSHAWHD R DG |RAWHWUHDGM] P ROKMVHIG-G6HSWP BHJ SR ([SHQVHV ZHUH KLJKH
SHULRGYV SULPDULO\ GXH WR DQ LQFUHDVH LQ KHDGFRXQW UHODWHG FRVWV KLUHKH D FIH.
-XQH DQG 0D\ UHVSHFWLYHO\ LQWR RXDRRUAXD\WRR R K UL DWDRIYEAH BAKHH WD U
FKDQJHV LQ IRUHLJQ FXUUHQF\ UDWHYV

2SHDINY ,FRPH / RW  LQWRX\DQLY

7 KUHO RQKV 7KUHO RQKMV
(QEG R (QEG R
6HSWP EHJ 6HIP HQW 6HSWP EHU 6HIP HQW , QRUDH 3HAQV
1 HAB BV 1 HAB R " HUHDH &KDQIH
3XEDKIQ
" IMMEANRQ
&RORIDME
6l 0 RQKV 6l 0 RQKV
(QEG R (QEG R
6HSWP EHJ 6HIP HQW 6HEWP EHU 6HIP HQW , QFUDH 3HAQV
1 HAB BV 1 HA BV " HRUHDH &KDQIH
SXEDKIQY
" IMUEXRQ
&RQRIDMS
3IXEDKIQ RSHDNY GRWI RINHWUHHP RQKVHIGHG6HBWP BHU GHRHDHG P I@RQRY 1URP \KH\VOP HSHUIRG SURUIIMADO HOU
1URP P I@RQ\R P IARQ Z KAIWHSHAQMHR RSHDMY GRWWRNHI P HOMHAHYHXHY GRBHDHG I BRP \R ) RAWHM] P RQMVHIEHG
6HBWP BHU SXEQKIQ RSHDMY LARP HIGRBDHS P LARQIURP \WH\OP HSHIRG SURUIIMVADEO HOUJ TURP DQRSHIDMY RAWR P I@RQ\R

RSHDMY IGFRP HR P LQRQ 7 KHHIGRADH/IQRSHIDINY LGFRP HDHSUP DU® DMIEXTEGIR
6\WRQIHUSHIRIP DFHR . RAUMMBUHBDHYI RARHI LIWAKUHHDQG M. P RQKVHIGHG6HEWP EHU
) DAMUIURZ \K LQRXUSXEDKIQ) VHIP HQAVZ KIFK IQJHGHIICKDYDKLIKHURSHIDAGY P LI .QWWDQRXUGMMEXWRQVHIP HQV
& RWVFRQURCUHIDAYH\R I QU LFDQA URZ W LQGHABYHGHY

30D RIVHAA



+LIKH) FRWR \DBV \R\& DUHUR DIW/DQGEP RMYDIRY DQG FRWR \DBV  [QMIBRXDOSURSHW QFHQH/ DARADMGZ 1\ RUDLIHJ MDD
\DMR \W@VI ROXHWUHDQGM] P RQMVHIGHG6HWP BHU

+ LUIKH) JHHDODOG DA LQWADRYH - FRWW GAH R WKH LRUBHDVHG KHDEARXQAQ RAULQM CDINRCDO] HRIWBKIHY DG DM H52 RCH DQGKLIKHU®IDO

DUGSUIRHMRIO HY
) ROWH\WKUHP ROKMVHIG-G6H WP BHU AVWEXNRQRSHDIY LCHRP HZ D/ PLARORU R VHIP HQNHABYHXHY Z KIFK FRP SDUBH\R
RSHDNY RWR P IRORY R VHIP HQAHABYH MY I ROMHWUHHP RQKVHIG-G6HBWP BHJ ) ROWHM[ P RQKVHXGG6HBWP B
AWEXNRQRSHDIY LICHRP HZ DY PIRORU R VHP HOQNHNHYHHY Z KIFK ARP SR RSHDIY RWR P LARORU R VHIP HQAHNV
UAYHOXAHY I ROWHML P RQMVHG-G6HBWP BHU 7 KHUWHXWVI URP GMUEXWNRQEXMCHNVKDYHLP SURYHE SUP DU® GHRWHWIRQY SHIRP OFHR
$ PMMRQWW®Y | ROWHWUWHDQGM] P RQMVHG-G6H WP BHU BZ HIHNUHS BAWHYHY I RUBHMUQY DG SURHSUIRIMANRQ DOGD®Z HUSHRHWHR

GHYHIXHVEHQ) FRP SIMHGR KD DUHVDBY Z KK VD ®Z HJP DJLQFDMIRY Z KHYFRP SDUHS\R\DBVR \R\X DH

, QMR HFOVGARP H 1 HMQWKRADQBY
R R
6HBWP EHU &RORICDMS 6HBWP EHU &RORIEDMG ,QFUDH SHRAOQWV
1 HAB HYHOXH/ 1 HAB HYHOXH/ ' HAUHDWH &KDQIH
7KWHHO RQNV( Q35
6l[ 0 RQNV( Q-5
1 HAQYHXR HQAGFRP HI ROWH\KUHHP ROMVHIG-G6HBWP EHJ ZD/ PIORQDVARP SIHG\R P LARQIRUKHWUHP ROMVHIGG
6HBWP EHJ 1 HNQYHXR HOACGFRP HIRAWHM] P ROMVHIG-G6HBIMP BHJ IFUDHS  PLARQIURP P LEIRQIRAMHM] P ROMVHIG-G
6HBWP EHJ R P LARQIRMHM] P RQKVHIGHG6HWP BHJ 7 KHIGFUHDHVIQERK WHWWUHDGM] P RQKVHIG-G6HBMP BHU
DVFRP SDHG\R \WHWUHHDQGM] P RQXVHIGHG6HBWP BHJ DUHP DD GHWR KLIKHLQMBXNDM/FARP ELGHEZ LW KL KHUDYHIHEDDGRH/R FDK DG
\KRVWMP LOYHWR HOVSHIRGRYHUSHIRG
3URMMRQIRU, FRP H7O K/ LOWRADQ/
R R
6HBWP EHJ 3WHN 6HBWP EHJ 3HA ,QFUDH SHRAQW
QR H ,OFRPH " HUDH &KOQIH
7KWHO RQKV( Q35
6l[ 0 RQKV( Q-5
7KHIGRP HYf SIRYMRQR P LARQI ROWHWKUHHP RQMVHIG-G6HBWP EHJ UH GRWRXUH | HARYHLGRRP H\E] UDM I ROKHTXOWMUR
DOGWHLGRP H\Ef SURYIMRQR P LARQIRMHM] P RONVHIG-G6HBM BHU UHIOHFWV RXLUFWY WH ALODWR 8 HHW D
IRU WKH VL[ PRQWKY HQGHG 6HSWHPEHU 'XH WR RXU UHODWLYHO\ VPDOO QHW LQF
FKDQJHV LQ GLVFUHWH H W R 8P FYH RDORMAYE HIQF B FODW D[ UDWH IRU WKH TXDUWHU HQGHG 61
JHQHUDWHG WKH YDUHBWEMHE HWWHH® RXMKHIWKUHH PRQWKY HQGHG 6HSWHPEHU DI

DQG GHYHORSPHQW WD[ FUHGLWVIHWKI® WEBDNFW DRJ d RUKIH. J @ GV DWD @/HGXEW LR QI VR W &R F/BA
DQG WKH LPSDFW RI D GHFUHDVH LQ WKH WD[ EHQHILWLRWGNIBXHHRERWDK HD WHHW @ VR G Q\CKH
VWDWXWRU\ WD[ UDWH

7 KHD RUP HQMRGHG H | HARYHLGRRP H\E UDM I RUKH TXOUAUR QAHYIURP RAUH I HAMHIGRRP H\Ef UDMR | ROMHWUHP ROKMVHIGG
6HBNP BHU OHWR DQLGFUDHIQDQMASDAGSIHY LFRPHIRUIVDD  GHAMP LQHGD/SHEWP BHU YHYXV\KHDQWASDAG SN LGFRP H
IRUDMDD  GHMP IGHD/HBAP BHU Z MRAVDFRUNSRIEQ [FUDHIQWHEHH VR ERRNY QLI HHIRHY LQDEAWRQWR WHLP SCRAR D
GFUDHIQWH\E BHHIVR GHHWG\E DAHVRQWHERRWR RXUS . O LADAYGHWRWHUHFHVWIRN HQWR DGHFUDHIQWHS . IR \Bf DM

TKHIGRP HWY EHHIWR P LEIRQI RARHWUHP RONVHIG-G6HBWP BHU U GRWRXUH | HAMWHLGFRRP H\S] UDAMI ROWH TXOUMUR
ZKIFK GLTHYIURP RXUHIHAMWH\Y DMR | RUWH\ HOUHQEHG0 DK OHWR  DOIGRBDHLQWHI HHDOHIUK DG GHYHESP HQWUHAWRU
WHIX@ HOUHIGEHG0 DK RYHUHIP RQMNRUWLCDTD DONASDAMS| ROKH\ HIUD/GHEWP BHU CHWRWWHERQY UAMRDOHOQNIM HONR \KH
IHHDCE ' FUAWQTXOWWUHGG' HHP BHU DG WHHIP [DARQR \WHYDODMNRQDIBZ DGRHI RUWIUK DG GHYHERSP HQA FUHAW SO
RIVHAR \WHQREGHSAIEGISRINROR  DUXOOFDK ERQOVHVGHMP LGHGLOWHWWUHHP RQNVHIGHG0 DK XQHBHARY P DOGWH
HXBEQAKP HOWR VB UAVHYHYI RARHAHFUHAWDOG RMHJIGH HIBG\E DAV 7 KHWLI QU LEDQAAMP VAKDAIHGH.IDMG\KH YOUDGRH EHE HHQRXUH | HANWHUDMDQG
RAUMBDMAY DMR | ROH\KUHHP RQMVHIGHG6HBAP BHJ Z HHUAHDUK DQGGHYHBSP HQMY FUHAWI ROBMSXUSRAHY DQG\KHLP SRR
IRMIQWY UDMG I HAMQMY SOMDED RIVAAR \NBME HY

1HNGRRPH / RW

1 HACHRP HIROMHWUHHP ROKVHG-G6HBWWP BHY D/ P IRQRU SHIGOWS\KDWH D/ARP SDHGWR (HARWR P L@RQRY
AW SHMDOHI RAWHWUHP RQKVHIGHG6 WP BHU

1 HACHRP HIRMWHM] P RQMVHG-G6HBWP BHU D/ P LA@RQRY SHIGOWG\WKDH D/ARP SDHG\R (HABRWR P LRQRJ
QW SHMDOHIRMHML P RQRVHGG6H WP B

/ ITXIGW DQG & DSIVICE RRXUAHY



6RAUAHVR / ITXAW LQWRADY

 GFUDH
6HSWP EHJ 0 DK ' HAUHDWH
&DK DQGFDK HTXLYDBON
BKRVMP LOQYHIF HOV
SHAMHR \RBDAHN
) RUWHSL[ 0 ROMYV ) RUWHS6L 0 ROMV
HOGHG 6HBWP EHU HOGHG6H5WP EHU ,QFUDH
' HRUHDWH
&DKIGZVSIRIGGE XHGLQ RSHDMY CRM/
&DK | BZ VXHGLIQLOYHX DALMY
&DKI®BZ VSIRIGGE |LQDGAQ) DR
$VR 6HWP BHJ RXUSUP DY \RXUHR @IXGW LVARP SUMHGR P LEIRQR FDK DQGFDK HIXLYDBRQNVDQG P LERQR \KRW

WP LOYHIR HQV 2 YHARHOWARR\ HOY RXUSUP DY \RXUFH/R QIXLAW KDYHLIGFOGHE FDK RQKDQG DAWHEHILQRQ) R \WH\ HOUDQGFDK | B2 VIHHDMG
IURP FRQMXQ) RSHIDIRYY : HKDYHDOR JHHDMG\LI QU LFDQVDK | BZ VI URP WHIMBMOGFHR RXUFRP P RQWEAN\R HP SBR HAWURXIK \KHH HIAVHR
RONRQ/Z KIFK LV GARIEHGLQP RHGHRICEHBZ 1Q &DK) GZ VIURP ) LDGAQ) $ AW/  HKDYHQRAXWI H5G-EWLQDGRQY DVDMIQILFDQNRXUFHR
ADKI®ZV + Rz HHJ Z HER KDYHRHAWDAMMY DOCEGI DAFHIEOQR  RAULQMIDIRDOBFDIRY Z KIFK HGAFIEHGEHBZ 1Q &UHAVY CHOMWY \KDVDQ
EHXW HGLL GHEG

2 XULQYHWY HWERIRIR FROMWWR - JRYH.OP HONDQG FRBRIDMVHRXUMAYZ W H THARYHP DXMUMHWVEWKDDY P RQKY 7 KHBQJHMHWP R
KROIQ) SHIRGR \WHVHRXUMAY \WHP RIH\XVA-BNEBGIWH  DUHVR FKBQIH/IQP DINAADMVR - LQMAAM LHBY RQERQBY DQGP DINAABUFH YR |, QYHIR HOV
DHUMH, HS SHIRGAD® WRIGHM SRMEBILP SOUWP HONV: KHQHYDODMY WHLOQYHMY HOV Z HUAYLEZ. | CRRLY\XRK DYAKHGRQIW R WP HDQGH \MWRZ KIFK
1 QUYDOHKDY BHEHBZ FRWEDMLY \WHI LCDADOFRQAWNRQR \WHLMXH DG RXAUCH MW DOG LOMYMR KRG \WHLOYHAR HOVRUDSHIRGR WP HZKIFKP D EH
\K | IHHQNVRUBQAASDMG UHRYHY  LOP DINHAYDOH * URWXQIHDT HEGRWH/R P LTRQODG P LARQDVR 6HB\WP B-U DGO DFK
UASHRARHD Z HHFRP SUMHGP RM® R XQUHDT HEGRWHVRQ8 6 DIHR WXV FRP P HIADCEDSHU FRISRIDMERQGY DGP RWDJH ECANHGVHRXAUMWY © H
KDYHWHLQMADQG CHOW W KRG \WHHVHRXUMHY/ | RUIDBDIRIEGISHIRGR WP HVK [ LHHOAVRUDI RIHFDIMG UHFRYHY R IDUYDOHXS R RUEH RG \WHLQWWO
FRWR \WWHLOYHWR HQV: HH SHRAR UHDT) HWHI X@YDOHR DOR WHHLQYHAR HQVXSRQP DXUMW RN

: HEHIHYHWDAZ HKDYH\K [ LHHQAZ RINQJ FEBAMBD P LRQD/GHWP B LOFRRP HQDIRQZ W SRAHHGY DYDDER! URP RXU
LOMIDNRDORHIWEHONAY \R 1 LCDIRH RAURSHIDNR DCUHMXUHP HOWI RUDABDWAKHCH W HYHP RQAV LFXQAQ) SXAKDH/R LOYHQRY DOGHTXASP HOMKH

IX{Q R WHAHYHBRSP HQVSURGARNRQ P DINHNY DOG\DBIR QGHZ SURGRWV DQGWHOFTXMMWROR  LOMBRNOOSURSHI WKW RUNXAMUHSURGEWI URP \KILG
S8l

&DK) GZVIURP 2 SHDIY $RMY

7KHSUP DY GUYHYR FDKI@GZ VIURP RSHIDAY CRRMA/WSIFDED KDYHLGFOGHG\WHARTDRANROR FXRP HUBFHYDEGVIJHHDAMGE \WHDBIR
RXUSURGAW RIVAR SD P HOMR YHIERY | RAKHP DX CRXUH GMUEXNRQDQGP DM R RXUSUIRGEN WILEG SOV GHYHESHY DG LOMBRNICEURSHW
KRTHYDQGRXURZ QHP SR HV $ I QU LFDQARSHIDICY XVHR RAUFDK UHIMA/AR RAUFRQIMMHG LOYHKR HONOQ\R B DUHGHYHBSP HADQGLOMIBRND
SURSHW QFHQHY : H\SHQAZBSUR LP DAD P LAIRQDG P LARQIQWHM| P RONVHIG-G6HBWP BHU sse UASHRAYHD SUP DU [Q
FRQGHANRQZ L\ LOM CDOGHYHERSP HOWH | RWDQGLQVXSSRYR LG SOV GHYHBSHY | RIRUBXMHN : HH SHRAWDAZ HZ LOFRQMXHWR P DNHVLI QU LEDQWV
H SHIEVWUAUHDAQ) \R RXULQYHAR QR \& DUHGHYHESP HOADQGLQMIDRNMOOSURSHIV QFHQHY 2 XUIXWUHFDK FRP P LW HQIVUHDMG) \R\KHH
LQMHNY HOVDHGHEIGGEHBZ 1Q &RPPLMWHON &DKIGZ VIURP RSHDIRQY/DHDI HAMGE, RUCELON \R UHBDHKLIK® \KFFHWMXORU KIW \N@BV
7KRAIKP D) R WHH\W®Y KDYH\KEWBQMIOSURGAUNRQ RUCFTXMMRQ FRIVDQG P DM EXGIHN RIFH DS UHFRXSVWHHFRWV LGRUHP HBOGHABYHOHY
WSO Z LOAWA® DQGSRMYHD [P SIRWDK | BZ V

) ROWHM] P ROKVHIGHG6HBWP BHJ DK I®Z SIRNGGE RSHDIY CRNWA/Z D/ P LARQDVFRP SIHG\RFDK | BZ XWHGLQ
RSHDIY CRAMWA/R P LARQIRMHM] P RQKMVHIGHE6HDWP BHU 7 KHSUGASDOARP SRHOVARP SUMQ) \WHLGRUDHGFDK | BZ VI URP
RSHDIY CRMWMAYI ROKHM] P RQKVHIG-G6HBWP BHJ LGFOGHE DGHUHDHLQ DAFRXQVUHFHYCEGV DVDUAKOR MR HJFRTBRNR)/DQG DD
IGRUDHLQIFFRXQV'SD, CEGISOMDD R VAR \WHLGRHDHLQLOHIRY |RUIXSARP 1Q) KRIED VHDRQUHBDAHY $ QDIDOMYR \WHRKDQIHIONH  EDDRH\KHHA
DFFRXQNLVEHBZ 1Q . H YDDGHEKHVS FFRQN  © HH SHRAKDADSUP D \RXUFHR I XUMHITXAW ERK\KRWMP DGR \MP  Z LOEHWHUAXOR
FDKI@Z VIRP FRQIMXQ) RSHIDIRY/

&DK) GZVIURP , QMK $ PN

7KHSUP DY GUYHYR FDK XVHGLQLOYHXNY CRAYMEWSIFDD KDYHLGFOGHEFOSAICH SHEVMUBY DFTXMMRQ/R SWYDMY KHIBLQMIPRYH

\R & DHGHYHERSP HIDQG SEDKIQ) FRP SIQH/ DQG\WHQHM | HAWRL SXURKDHYDQG\DBV P DMUMEVR \KRWWMP LMW HUWHLFBY 7 KHIRDOR RU
\KRWWAMP LYY HQVIMRP [ P 1] HUAMDZ KLBIP LQP ] Q) UM P DQEQQ) MXAW FRRENY Z W DONSDM5Z RINQ) FDSABOGHHDY DGSIRYIAQ
I RUSIXGHQAQYHXR HARYH I LFDARD

) RAWHM] P ROMVHIGHG6HBWP BHJ DG FDK | BZ VXHGLQLQYMAMY DRIV Z HH P LARQDQG P LAIRQ UASHRAIYHD
) RAWHM] P ROMVHIGHG6HBWP BHJ FDK | BZ VXVHGLQLOYHXY CRIVINAYZ HHSUP DUO \KHUAKXOR FDSMICH SHIGWUW FDK SOGIRU
DFTXMMWRYY DG SXUKDHVR VKRWWMP LOYHXR HOVSOMDED R IVANR. SURFHHGYIURP. \DIBY/ OGP DMUMEVR \KRWWMP LQYHAR HOV © HKDYHKIRUFDED
I LCDQAHG RAUDFDXAMMRQAMURKI K WHIAOGRHR \KDWA/R RXUFRP P RQWRAN FDK RUDFRP EQDIRQR  RXUFRP P RQWRAN DQGFDK © HZ LOFRQIMXHWR
HYDOOM SRMINCCFTXMMNR FOQE.CDM/DARWHEHH WWKH - BUQ) \RXV



&DK) GZVIURP ) ICDAAQ) $RRMNAY

7KHSUP DY \RXUAH/R FDK SIRYIG-GE. 1LGDGAQ) DRIV KDYHKIRUFDID UHIDAMG\R WDQLRNRQYLQYRYIQ) RAUFRP P RQWRAN LFOGQ) \KH
IMMXOFHR \KDWWR RXUFRP P RQWRANVRHP SR HY : HKDYHQRAXME H3 G-EWLCDGAQ) D/DMIQU LFDQAVRXUAHR DK I®BZ V' + RZ HYHU Z HGRKDYH
DYD.OEGIFUHAWIAOMYDFHIEQR  RAULQMIDIRDOBFDIRY Z KIFK DHGAFIE-GEHRZ 1Q &UHAVY CHOWY \KDFDQEHXW HoLl GHHEHG

) RAWHM] P ROMVHIGHG6HBWP BHJ DG FDKI®Z VIWRP |LCDIAQ) CRMWA/Z HH P LARQDYG P LAIRQ UASHALYHD
7KHFDK SRMGGE [LCDIAQ) TR RAHM] P RQMVHIGHG6HSWP BHJ SUP DUO MKHUAKXOR \WHIMKXOGHR RXUFRP P RQWRAN UHDMG\R
HP SBR HHWRAN RSWRQDQG RN SXUKDHSDRY 7 KHLGRUDHLQFDK SIRVIGHGE 1 LQDGAQ) DRAMMAVLY GHR LGRBDHLQ WHAN RSWRQH HIAVAY/GAUQ) WH
M[ P RQKVHIG-G6HBAP BHJ

CXUQ INDD  RAADGR ' LUHRARYDARRU HSDEX EDANSUIRIUP XQGHUZ KIFK Z HFDQU-SXUAKDHXS \R P LGIRQR RXUFRPPRQ
VRN 8 QG-UNHSIRIUP \KDUW/P D EHSXURDHEDVGAMP LGHGE. P DIIHP HQNIQG Z MMQPHIBQIXGHIGHY | URP \IP HVRWWP H LQ\WWHRSHQP DNHARULQ
SUYDMD GHIRMDMEWIQLRAIRY LFOGQ) SUYDMY QH RIDAG\MKRMHE RN UHBXURKDHWBQIRNRQY DG \KURXI K WBQOANRQYLQ\WHRSWRQY/P DUNHN
' HBHQAQ RQP DNHNRQGEWRQYDQG RKHUI CRRY \WHHSXUKDH/P D BHFRP P HFHGRAK\GHIGHGDADQ WP HRUIURP \IP HVR\WP HZ WWRXVBURUCRIFH
$VR 6HWP BHJ ZH

KDGDSSK P DMD P LARQDYDIOME® | RUXWE DNRQXQAHMHEX ECRNSIRIUP @ HORRYHD P DR HRUFCSAMUDWIKRMUHDYDFRP SRHQRR RXU
RYHDUEMHV/ VDM $ FRAEQIO LOWHIXMH Z KHYZ HGAMP LCHWDAP DINHNRQAWRQYYDHDSSURSUDM ZHP D VHHN W CRKIHYH®&RQ) WP YDOHIRU
\WH\KDUHRCHYWURIK P RQY RKHMIQIYV GHZ. G-BEWRUHDXAW 1 LCBAQIVRUUH LQBEHQIV \WKDUH UHSXURKDHY DG RKHMIDQVERNRQY LOYRIYLQ) RXAUHTXAW RU

GEWHUMA/
. H YDDEHEKHYS FFRQN

FRXQNS5 HRHYTE®

, GRUDH
DP RXQNVIQWR\DQGY 6HEWP EHJ 0 DK " HUHDH
* URWIHRXQVUHRHYDE®]
1 HNHRXQVUHHYTCE®!

7 KHGHRHDHLQJIURW CFFRXQV UHHHYLE®IZ D/ SUP IO WHUAXOWR FRANY WHHYCEGY UHIDMGWR\WHO DK OXKR WH36  LOQ( XURSH

7 KHGHFU-DHLQ QHATFFRXQIV UHAH.YCE®H | URP P LERQD DFK R P LRQD/HBWP EHJ Z D/JUDMAKDQWH
GFUDHLQJIURW CFFRXQN UHFHYCEBI GHR WHLGRUDHIQUAHYHYI RUBIMEY SUFHSIRMANRY DQGEDGG-EWURP P LERQDA DFK R
P LARQD/GHBMP EHJ 5 HVHYHYI RUBMOV DG SUFHSURMARQ DUHDI XQRAMRQR WHQ®P BHUR XQWOQGSUAQ) R WEVIQUABICLQMQRY
VFHGHAUSIRQR $ @R DRHYIRUS HMUQY 3UFH3 URKRIRY ' RXEWKCE FFRXQN DQG, QR 2 ERBVFHFHIQ WP &UMFDDS FFRXQI) 3RIAH/OQG
(WP DAV

LOMDRIRY
 QRUDH
OP RXQN 1O WRA\DQGV 6HBWP EHJ 0 DK ' HAUHDH
, OYHRRUHY
7 KHLGRUDHLQLQYHIRUHY DS HOWP BHU FRP SIWHG\R O DUK VWHUAXOWR DEAWRIDO QYRR \XSSRYWLLG XD VDD
MBI UHBDHNAKAK Dv* XMIU+ HR, |
BRI DM HYHIRSP HOV
 QRUDH
CP RXQVLQWRA\DQGY 6HBWP EHJ 0 DK ' HAUHDH
6R\Z DHGHYHESP HOV
6R\E DHGHYHESP HQUGRBDHG | URP P LARQD/) DUK W PLAIRQDMHSWHPEHU IHFW IRH GIHIHU UL
VDOHV VRIWZDUH UR\DOWLHV DQG DPRUWL]DWLRQ LQFUHDVHG VRIWZDUH GHYHORSPHQ
LQFUHDVH LQ FDSLWDOL]DWLRQ RI WKLUG TXDUWHU ILVFDO 1 H W CEH VWK H ODHFDR/UHW LD \G L

WLWOHYV UH OCo-Sh EHIED V XOFRKWDKGB! DTGB 16)250(56 7KHGHOPIHQJ WKH VL[ PRQWKY HQGHG 6HSWH

 QMBRXDBURSHW / LIFHOHY/

DP RXQV1Q WRA\DQGV 6HBWP EHJ 0 DK " HRUHDWH




, QMIBPRXOOSURSHW CRHWHY GRBDHS T URP P LARQD/N DFK R P IARQD/SHOMP BHJ 7TKHHIHAR GAHUIQY) FRW
R\DBYV  IQMBRXOCSURSHYW CRHMHY  LGRHDHG LQMBRXDCEURSHWY CRHQHYE P IARQ 7 KHGFUDHLQLQMBRXOOSURSHW CHHAYSUP DUO UBHXAV
IURP \KHEP RMY DARQR  LOQMBRMDCERSHYW CFHQAHXSRQUHBDAHVR W@ GAUQ) WHI LWL P RQKVR 1IMVADD

$ FFIRXQN/3D) CEG!
 GRUDH
DP RXQNVIQWRX\DQGV 6HBWP EHJ 0 DK " HUDH
$ FARXQN'SD\ CE®
7 KHIGRUBDHIQIAFRXQNV'SD CEBVR P LERQIURP 0 DK \R6HBWP BHU SUP DUO UH GRVIGRBDHELOMHIRY SXUKDAAR
\KSSRWFFIHDHGKRIAD, \DBY YROP HLQERK RUSXEDKLQ) DG AMMBMY \HIP HQV
$ FROXHG( [ SHOHVDOG2 \WHY LR OIY
,GRUDH
DP RXQVIQWRX\DQGV 6HBWP EHJ 0 DK ' HRUHDH
$ FRXHGH SHOHYDQGRAHJICE. MY
7 KHIGRUDHIQFRXHGH SHQAVZ DVSUP DO GHRWHUHFDMI IFDIRQR DAY \MP ACELMN R DFXUHMIEON R PLORQR GHHIHG

FROUGHDNRQ UADMMG\R WHLFTXMWROR 5 H2 RBH ,F S CEGIEH RH-XCH LQRXUFRP P RQWRAN DG \WHLGRUHDHLQ DAY | RUP DUNHIY DQG
UR DOVUHDAMG\R [ LIADOM  WBIUHDDAY/Z KIFK Z DVSDMDED RIVAAR \KHSD P HOWR CARXKHG\E] H/SD: CE®H

&UHAVY DAY

: HKDHUYROLQ) FUHAWIAMMNAY/Z W RXUS HQWWR WAXEMADY GFDAGIQWHS . WH 8. ) CAOW DQGRXUL % \XEMADY GADMLQ* HP DQ
WH * HPDDQ) CAOW  7KHS. ) CAMNV SIRNGG&HOMAR VW W \WHOEOW \RERURZ XS\R* %8 PILARQ PLORY LFOAQ IMXQ) GIWAVR
FUMHEWRQDUHYRNQ) EDAVDV/R 6HSWP BHJ 7KHS . ) CAOWERHIQMMWADY 925 SOV DVR 6HDMP BHU \VFRODMDT HE\
\XEMEQMD® DOR \WHDIMNVR WHKEMGDY DOGH SIVIQ- DY 7KHS . ) CAMW DOR ARQEIQY YOURXY FRYHIDQMKDAHTXUHWH\KEMADY \R
P DQEQ\SH HG | LDEADOUDMRY/UADMG\R TP RY RKHY |1 HSAKDUHY 7KH* HIP DQ) CAOWV SIRVIGHE | RUBWYRYLQ) GOQ/XSWR( 85 P LARY
P LQRQ DVR 6HBWP BHJ ERIHLQMBDAD( XURRXUHA (DMSOV LVFRIDMDD H3E\ FHMEOR WHKEMGDY VSUIRSHW DQGHTXSP HONDQG

KDVQRH SLDIRQGDM 1 RERURZ IQIVZ HHRAMBAQ) DIDIQWWHS . ) CRAW DQGWH* HIP DQ) CRAOW D/R 6HSWP BHJ

$VR 6HWP BHJ ZHP DQEQHED P LARQLUMYRCEGIENEE. GIWHUR FUHAW? KHWEIQE, GIWUR FUEAWYUTXUHGE. RHR RAU
LQMHORY P DO CRMBYAR TXDI\ |RUSD P HYWMIP VRORXULQMQRY SXURKDAHY 8 QGHAKH\MP VR \KLY DUDQIHP HQAZ HOHUTXUG\R P DQRIQRQ
G-BRUVZ 1\ \KHEDQN DARP SHQDIY) EDDIGFH UAKMRMG DARXVH R GRABIW\KDQ\WWH\XP R \WHDYDLOEBICP RXQAR WHOWHUR FUHRVEON\KHDIJ B DA
IPRQR I GIY LQIVXQEHMHOWUR FUHAVWKDAMDYHEHHRKRRHG\WHIXKQEHBXWRAHP EXUHG $ V6 HBMP BHU WH P LAIRQG-ERIWA/
LFOG-GLQKRWWAMP LOYHIY HOVD/UMMRMSFDK 1 RERURZ LQIVZ HHRAMBAQ) DVR 6HBWP BHU

$VR 6HBWP EHU RUSEDKIQ WEMAGDY GADMSIQWHS . P DQRICHED( 85 P LRQ P LARY LWHYRCEGIMEE GIWUR
FHAW7 KHWDER. GIWUR FUHAWVUBHIXUUHGE. RHR RAULQYHQRY P DX CRMHYAR TXOMN 1RUSD P HQAMP VRQRXULQYHORLY SXURKDVHY 7 KH\WWNCR
CGIWUR RHAWERH/ CRATXUH D ARP SHODIY EDDCAH DG LY FRIDMDT HSB \XEWERQADD DOR \KHDAMAVR WHWEMADY DOGH SUVIQ) HEXDY
1 RERUIKZ IQIVZ HHRANMBECQ) DVR 6HBWP BHU

&RPPLIWHV

, QIHCRIP DOFRXAUHR BEMCHW Z HHQMILQR FROADRXDCDUDQ) HP HOVZ IW\KLLG SDAY | RUCGRQ FDQAHDE®IRSHDIY GDVHDI WHHP HOVIRURXU
RILF IRIMHGIYHBRSP HQWR SURGAW DG RAMH U KWWR LOMBRMDOSURSHW 8 QGHMMHVHDIUHHP HQV Z HARP P WWR SURVIGH\SHAILHGSD P HOM\RD
GWRU GHYHBSHIRULQMIPRXDOSURSHIY KRTGHJ EDHEXSRQFRQAERXOCDUBQIHP HQV 7\ SIFDD WHSD, P HQVAR\KLLG SO GYHBSHY DIHFRQAWRHG XSRQ
\WHOAKIHYHP HQAR WHGIYHBSHYR FRQUERXOD \SHAL LHG GAYHBRSP HOAP LOMRCHY 7 KRHSD, P HOWMR \WKLLG SO GHYHBSH.Y DG LOMIPRXDCEURSH WY
KRGHYWSIFDD DHGHHP HE MR BH DGYDERHY DG DUH UHARXSE® D) OUWWXMUHUR DA/ HOUHGE WHGHYHBSHURULQMBRXOCEURSHW KRGHJEDHG RQWH
\OHR WHUHDMSICP H $ GAMRDD  LQFRQHANRQZ LW FHIOQ LOMIPRXBCEURSHIY WJ KWIFIXMMWRQY DG GHYHBRSP HOAD UHHP HQWV Z HZ LOFRP P VR
\SHIG\VSHAIHG P RXQNVIRUP DNANY) VXSSRIWRMHUHDMSIOP HV Z KIFK VMR BEHGHYHBRSHG RULQZ KLIFK WH LOMIPRXDCEURSHWY Z LOBHXW HS
$ WXP 1Q) DOFRQAIRXBCEURVIMRQY DUH P HMKHVRABD XWUHP LQP XP FRP P LW HQWVI RAWKHH DG RKHUFRQAIFXDCDUIDQI HP HQWVIQSTHHDYR 6HBWP BHU

DHWAHXGGWEHSOGDVIRBZ V [P RQNVIQWRADB/

& ROADAMD EQIDARY
) CAON DG " AHBSHU
(TXLSP HOV HDHY DG, 3 0 DUNHAQY 7RED

) MWADO HIUHQEQ) 0 DK
UPDQQINM[ PRKY

7KHHIW
7RED

: HKDYHRP WKG) , 1 QCELOMAVI URP \KLVARE®I GAHWR WWHILCKHIHKGRHISIQW U DLAQ) \WHWP 1Q) R SRMIDOMXHUAROMRQ 6SHALFDID
HWHJ D WHXQEH®LQ) SRUMRQVKDYHQRAEHDI X® HRXIK GYHBSHEXQEUDXGAWR TXOOM. DAKMIP HRU E \KH\ HDW/UHDWY \RWHLAXHY | RU



AHBEQMUMG PR/ DUHCRABXUHO® XQGEHUDXAWS VWKHDGROWRQADMR $ SUO WHERP SIQ KOG P LEIRQR XQUHRIQ] H3WY
EHHIW

) LDCADO DWFBRKUH

: HP DQRMOLOMIBCARQARY RYHUI LADCADOWSRWY  Z KIRK JHHIDD LFXGH\WWRVHFRQURY UHDIWY W \KHSUWHSDUDNRQR - RXUI QDA DOWEMP HOWV
LOFRQRP LW Z W CFFRXQMY SUCHSBVIHHDD CFR-BWGLQWHS QWGEVBIM/R $ P HIFD : HDOR OUHI RRXMHGRQRXU. GVFRKUHFRQARY DG
SRHGWY  ZKEKD/AHLIHSE WH6E( & DIHIHHDD WRHFRQARY DG SURFHEXUHY GV GHE R HOUXUH\WDWILCDOA DODQG (RO | LADAADAQ RP DIRQ
UHDAUUHS\R EHAVFRHS LQRXUBHBRWILBG Z W WH6E( & LVUHBERIMG Z DKLOQWHWP HSHIRG\SHALLHGLQWHG( & VIXGVDGIRP V DIGWDANXRK LQRP DIRQ
LVARP P XQFDMS\R P D) HP HFQMFAQ) RXAUSUICHSICH HRXARYH DG LQDEADCR | IFHY D/ESSUIRSUDM RDGRZ WP HY GHRMRQVUHIDE Q) BHIXUHS
AFRKXH

2XU WFBRKH&ERP P IWH Z KUK RSHIDM/XQGHWHYROGISSIRHG' WFRRKUHERP P WHEKDWUDG WFRKHERMRY  3URFHUA/3RIA
LGFOGHNHIRUP DD HP HQAB-SUAHQBRYHY DG DAMMVH HRXAYHP DD HP HOAQIWRYHMIKWR \WHIFFXUIR DQGWP HIGHVR RUGVRKUAY D/Z HODVIQ
LP SOP HIIMY DG HYDODMY RAURYHIDAVRAKHSIRHW $ VSIWR RUGWRKHSURFHN VHIRUILQDGAHDQG RSHDARDOUHSAHBYHY/| URP DOR RXU
FRUSRIDMAYIMRQY DG EXMQHA XQW SUHEDHTXOMMS UERWUHIDEQ) WHURUHANXOWAURSHDIRDOSHIRIP DFH | XMUHWHID/ \MEVHRXHWYHOV
LQMIDOFRQARY KO HVLQLQM CDOFRQRY DQG RAMHUCFFRXQIG) DG GVFRKUH UHBYDQAQ RIP DIRY 7 KHHTXOWM® WSRWIOHUYLZ HGE FHIBONA
FRUSRIDMI LCDGRHH HRAMYHY 7 KHHFRUSRUDMI LQDGRH UHBUBHBAYHY DOR FROGADOWD LOMYLHZ VRQDURBINY EDVZ W \KHSWHEDHYR \HDRMG
TXOWMD BERW 7KHUAKIVR WHTXOWM® U-SRWDQGUHDMG QMY VOHUYEE HGE WH' VFERKUHERP P IWkH ) LQDQRHU-SUAHQBIYHY DOR FRIGEW
UHVEZ VZ W RUVHIRUP DEIHP HOAMP - RXULQMCDCDOGH WLIDOFRXQUHCDQG RIMHUDBSURSUDM SHYRQGHOLQRYHG LQWHAVRRKUHSURAHW DY
DBSURSUDM $ GAMRDD \VHIRU! LQDGFH DG RSHDARDOU-SUAHQBIYHY SURYLCHI QM QDOFHWIFDARQY B DEQ) \WHIFFXUR R LQRP DIRQWH  SURVIGHWDA
LV XM HELQWHSUHSDUDNRQR RXUSHIRAF SXEQF WHERWI LG Z W\KHG( & ) LODGADOUAXOVDQG RKHUI LQDGADO.Q RUP DARQDOR DHUYLHZ HEZ LW \WKH

$ XAVERP P IWHHR WHYRIGR ' IWHARYRQD TXOWM® EDIY $ VUTXUWGE DSSTFCEGIUIXDRY BNXLHP HON \WHSUGRSOOH HRXAWHDQG LQDRDD
RILFHYUEZ DOGP DNH YOURXY FHWIFDARQ/ U DEQ) \WHIFFXUR R RXUSHIRAF SXEQF UERWILBGZ W WHE( & RUAVRKHFRMRY DG
SURFHBXUA DG RAULQMCDOFRQURORYHUI LDCADOMERNGY) © W WHDWMBGRHR \WH' WFRKUHERP P LWH Z HZ LOFRMXH\R DAHN OGP RQRURXU
QVFBRKUHFRQURY QG SURAHBKUAY DG RXULQMCDCFRURCRYHUI LDGADOWSRMY . DQGZ LAP DNHUH LGHP HQVDYQHAHRDY

5 HHQWD , WKHG$ FFRXQWQ) 6\BIQEDLGY

QEHBWPEH)  \KH) $ 6% IWXHGE\BIMP HQAL R 6)$6 1R ) DU9DOHO HOKUHPHON 6)$6 1R GHLGH/IDUYDOH HABEDKH/
DIUP HZ RINIRUP HDXUQY | DUYDOHLQIHHDIM CFRHBMG CFARXQIY) SUCASOV DOGH SDBVAVFRKUAYCERAWDIUYDOHP HDXUP HON 6)$6 1R
DESTHVVR RAHDAFRXQIY . SURRXGAHP HONM\KDABTXLUHRUSHIP IWDLUYDOHP HOWKUHP HQWDQG GRHVGRABIXUHDY. QHZ 1 DUYDOHP HDXUP HON 6) $6 1R

LVHIHARYHI RUI VADO HDWEBHILQQQ) WL RYHP BHU : HARQRMW SHAAMKDAKHDGROWROR 6)$6 1R Z L@KDYHDP DAUDCH I HAWRQRYXU

I LCDQADOSRINRQRUMKWR RSHDIRYY

,Q) HELOW \WH) $ 6% MKGE\BM QL R~ 7KH) DLU9DOH2 SIWRQIRU) LGDGADCS WHVDQG) LODGADO ICHOWY ,FOAQ) DQ
DP HIGP HOR ) $6%6\BAP HAL R 6)$6 1R 6)$6 1R  SHP IWHIMHARFKRRHWRP HDXUHP DQ [ LQDGADOQWIKP HOVDQGFHMIQRKHU
L\WP VDAVOLUYDOHWDADHGRAPXUH® BHNXLHG\R EHP HDXUHG DVLUYDOH 6XEVHTXHYAKQUADT] HG.J DQVDQGGMAVRQLP VI RUZ KIFK WHI LUYDOHRSNRY
KDVEHHQHDRKGZ LOEHUWHSRWGLOHIQQIV 7KHSRYMRQ/R 6)$6 1R DUHHI HAMYHI RUI LQDGRADOWBMAP HOVIMKHG | RUI VDO HOWEBHILQQQ) DWW
1RHPEU : HOWHHYDODMY Ll Z HZ LODGRSWKHI DUYDDHRSWROR 6)$6 1R DQGZ KDAP STRAKHDERMRZ LOKDYHRQRXUE RQRIDMS

) LCDGADOS\BMP HQWLL Z HDGRSW

,Q-XH \KH) $ 6% IDNLHG\WH( P HILQ) , WXH/7DN) RIHV  (,7)  AROHQXVARFOMRQRY( ,7) $AFRXQIMY |RUS GO
3D PHQVIRU* RROVRUBHMFR/AR %48 \HEL0Q) XMUH5 HFDURK DQG' HYHBRSPHQW (,7) DEGHRHARHAYHMW Z KIFK H LMVZ LW UASHAAR \WKH
CFARXQIGY | RARHQRQ UH XQEEGISRMRQR DSD P HWP DEHE, DURHIUAK DQG GHYHERSP HMMWV | RUIXUUHUAHDUAK DQG GHYHBSP HOATRLYLMY 8 QGHAKLY
FRIFOMRQ DQHQMY LV UHNXUHG\R GH HUDQG FESAMIT HGRQ UH XQEEBIDGYDIFHSD P HQWVP DEHI RUBMHDUAK DQG GHYHESP HOATRIY A/ XQMDKHUHDMS

JRRG/ DHGHIYHHG ROWHUHDAG\HYLIFHVDHSHIRP HG (,7) LVHIHAYHI RUQMIP RUDQQDOWERIGY SHIRGYLQI VDO HOW
EHIQQQ) W HRHP EHU DQG WD SURGHRARYHDSSTFDARQ | RUGHZ. FRQMPWHAMBGLQR D\MAMHH | HAYHEM :  HER RV SHAYWHDGEROWNRD
R(,7) \R KDYHDP DMIDCLP STRVRQRXUS RQRICDAG) LDGADOB\IAP HOV

) CRRU/S |1 HAMQJ ) XWUH3 HIRUP DQFH

, QFRQGHANRDZ W \KH3UYDM6 HRXUMEY/ MIDIRQS HRP $ VR WH / MWDARQSHRP $FW Z HOWHKHIE, GVFARIQ) FHYSIQFDXRQLY
LQ RUP DARQWR EHXVHGLQFRQGHRANRQ Z WK Z UMKDP DAMIDY LFOGQ) WA YXOW® 5 HBRWRQ) RP - 4 DQGRIDWIAP HQVP DGHE\ RURQEHKDDR RXU
HP SR HHVDQG UHBUAHQEYHAKDAP D FRQIEIQ |RZ DG GRNGQ) WIAP HOV Z MMOQWHP HDQQ) R \WH/ MIDARQS HRWP $ PG XAK WEARP HOVFRQAR
D0 WBAP HOARKHKDQDURMANROR  KIMRUFDO CRADQG FOQEHIGHQIIHGE. \WHXVHR [RZ OUG GRNQ) WP LIGRBI\ \KFKD/ PD. H SHAW  DQUASDA
HXP DM RU FROMXH RAKHGHIDYHWHIR RURKHUYDUDIRQ/\KHHRQRUFRP SOIEGIWMP LGRBJ\ - <RX DHFDANRGHE WD RZ DG GR\.Q) WP HOW
DUHQHAHWOLKD \SHRXDMYHDQGVKHIH DUH QP HIRXY UMWV DQG XGFH QU \KDNFRXTS FDXVH CRXOCHYHOV RUBAXOVR Gl LHUP DMIDED 1URP \WRHUH HIFG\RLQ
WK | RZ DG GRN.Q) WP HONV 7 KHVHI RZ DB GRN.Q) WBARP HOVDUH\XEMPAAR EXMCHN HFARGRP LF DQG G DOUMVDQG UH GRAP DI HP HYWRXUWHON
H SHRABANRQY DQG DHLQKHIH® XRHIQ DG AL LEXOWR SUHERW) RUDGVAXWRQWDMKLIKQIKWARP HR \WHP RIHLP SRVBQAIMWIGHQNIHGE. P DQRIHP HW
EXVZ KLFK \KRXTGS QRAEH DXXP HE\R EHWHRQD | CRRLY\KDAFRXTS 0| HAVXXUHSHIRP DIFH HHWHAVRXAWRQXQEHMWHKHDAQ) 51W) CRRY  LFOGHGLO
30W WP $ R RXU$ QQUCB FSRWRQ) RP . |RUWHI VDO, HOUHQEHG0 DK Z KIFK LVIGFRERDMGKHHOQE UH HIHIAHDQG\KEVHTXHQN
IOQIVZ W WHE( & <RX DHFDANRH\WDIZ HGRRDYHDSRIR R XS RUUHMMQ) |RZ OB GR\Q) WP HIV DQGWXV\ RX KRXGB QRADXXP HWDV
MOFHE \WHERP SDQ RYHMP HP HIQ/\KDATRMNDCHYHW DUHEHDUQ) RADVHIP DRGLOVKEK | RZ DG GRN.GQ) WP HOV

WP 4 XDOARMAYHDQG4 XDDVIMYH' VFBRXUHYCERX\WD DUNHAB N



0 CUNHAIMN LVWH SRAMMORNDIMQJ 1URP | OFMDNRQYLQP DINHNDAM/DQG SUFHY 2 XUP DUHAIMIH SRKUH/SUP DUD LGFXCH] ORMDIRY/LQ
IQMINDM/ | RIHIQPXUWHA H FKOQHUDM/DGP DNBUFHY $ @R RXUP DUNAAIM VHRYHLOQWAKP HIVDUH R LHS DVLQWIKP HOVHIMBGLQR | RU
SXERH/ REHMDOWDAQ 2 XUYLHZ VRQP DUNHAIM DHQRAHHADU® [QAFDAYHR CRMDOAXIV\KDAP D RAFXUDQG GR GRAB-BUIRHQARHP [ LP XP
SRWE®1IDQV/DIEERIHDAP D RAFXU MGAHRXO0) D.QV DG GRWHYZ LOEL T HJIURP \KRVHHKIP DAVG EDVHG XSRQ RN OFWDIRVLQLOMBADM/ | RIHIQ
PXUHR H FDQHUDAYDQGP D/BUFHY/DQGWHWP LQ) R \WDQTRIRY/

, QMHIB DM5 \N
2 XUH SRKUHR P DUNHADMUMN | RUPKDQI HYLQLOQMBAXAIDMY/ UHDMA SUP DUKD R RAULQYHIR HYERWRIR : HER RAKVHGHIYDAYHI LDGADD

LOXWKP HQWLQRXULQYHWR HYAERWRIR : HP DIJHRULQMVADMUMIE P DQEQQ) DOLOYHIR HOABRINRIR FRQMNY SUP DUO R G-EWOWNKP HOVZ WK
KLIK FHEWNXBIW DG UHDRYHD \KRWDYH.DIHP DXUMA/IJHHDD BAK HOWUHHDQG WKLY P ROQKY : HDORP DI HRXULQOMANDMUMIEB P DQEAQQ)

\X | [HHQNDK DG FDK HIXLYDRQNEDDAHY XK \WDAZ HOHWSLIFDD CEGIWR KRG RAULQYHIR HOVR P DXUAY $ VR 6HB\WP BHU RXUFDK
HIXLYDBONVDQG\VKRWWMP  LQYHXY HWV LFOGHE GHEWHRXUMWWY DG FHWIFDMVR G-BRVWR P LARY
7 KHIR®Z 1Q) \BE®I SUIRHIM\KH P RXQNV DG UHDMG Z HIKWG DYH DI HLQMAADM/R - RAULQYHR HOABRMNRIRDVR 6 HOWP BHJ P RXQV
LOWR\IB/
$YH.DIH $PRMHS ) DU
, QMRS DM &RW 9D3XH
&DK HIXLYDBQW
) L HGUDM
9 DUCEIUDM

6KRWMP LOHIN HQOV
) L HGUDM

) RHIQ&XUHR ([ FKDQIH5 D5 N

: HWDQOANBMCHVIQP D Gl HMHVRHIQPXUWHAR/DGP D EHH SRHG\R | LCDGRLOCP DUHAIM UAXE 1URP | OFXDIRQVLQI RMIQPXUHEA
H FKOQHUDAY SDMFX@LD WH( 85 * %3 DUG$8'  7KHYRDMMWR WH( 85 * 3 DUG$8' DG DURKM-UDSSIFEGIPUNHNY Z [QEHP RARUG
[UANXHQ® \KURXI KRAWKHARP LQJ \ HDU: - KHQDSSURSUDM Z HHQMULQR KHEILQ) \WDQURNRQY/LOR GHAR P I DMRXUUM | URP | RIMIQPXUHR | ORMDIRYY
© HZ LOPRQIMXHWR XVHKHEILQ) SURILP VIQWHI XMHDQGP D XVHPXUHR |RZ OUGFRQMAV FXUHR  RONRQY/DQG RURKHUGHIYDAYHI LGDGADD
LQWNKP HOVFRP P RQD XM} HGWR UHBXFHI LDGADCP DNANIMWLL W/ GHMP LGHSWWDAKAK KHEILQ) DRV DUHCSSURSUDM\R UHFEHUN © HAR RIKRT
RUSXURDHDY | RHJQPXUHA AROAEFWI RMBEQ) SXBRH $ VR 6HBWP BHU Z HKDGRAMBRAQ) | RIHIQPXUHR H FKDQIHIRZ DUGFRQUMFW
R [BSUR P DAD PLARY ,QDEAURY DFRXHGH SHOHVIGFOGHG OSSR LP DMD R S XQUDT] HSGRWHYI RAKRHHWP DMG| UYDOHR

RAMBRAQ | RHIQPXUHR H AKDQIHIRZ DGFRQMAN Z KIFK Z DVUHR GHGLOHIQQIVDAKHFRQUFVAG QRN DVKHEILQ) LOWKP HOV

WP & ROAMRYDQG 3 LRAHGXUV

' HIQWRQDQG/ 1P MMRVR ' WFRKUH& ROMRYDQG 3 URFHEXUH/

2 XUGMVFRXUHARQARY DQG SRFHBUY DAKFK WP IVAHIGGIQSXBY D HDG G H XQEHMH( [ KOQHS PVDIHGALI GHO\R HOXUA
WD L 1QRUP DARQUANXLUHG\R EHAVFRHELORXUBHSRIWI LG XQGHMHE HAXUMAY ( [ FDQIHS PR VUHFRGEHG SIRRHAHG \XP P DU H> DQGU-ERWG
Z \KLQ\KWHWP HSHIRG/ASHAL LHBLQWWHE HRXUMAY/ DG ( [ FKDQIHE&RP P IWIRQVIXGV DG RP VOGS (L LQRIP DIRQLYDFRXP XM DG ARP P XQFDME\R
P DEIHP HQMQFOQQ) RXUEKIH ([ HAXARYH2 11 LIFHYDQG&KIH ) LGDGADCR 1 LIFHJ DVDSSURSUDM\R DI WP HY GHAMRQ/UHIDAQ) BIXUHGAVFRKXBY $
FROUROK WP QRP DWUKRZ. Z HDGALI QHE DQGRSHDAMG FDRSURYIGHRQD BDRIEG! QRATEVROW DAXUIDGRHWDMWYZ LOGHARARIXQARYHUI DOWA/Z WLQ
WHERP SO0 \R GVFRHP DMIDOLQ RUP DNRQRKHZ VHUHNXLUHG R EHVAWRW LORXUSHIRAF BERW , KHIQATP MIMRQARDQ VP R QVFRAKUA
FROURY DQG SURFHXUAVLGFOGH BXVWIHQRAIP WWG\R \WHSRWELOW Rl KXP DQHURUDGG\WHALRXP YHMRQRURYHUIAQ) R \KFK FRQARYE! RHRUP RUH
SHYIRY , QDEAMRY Z HKDYHGRIGHERXUM WP R FRQURY EDVHG RQPHYBQDWAXP SINRQY Z KIFK Z HEHIHYHDUHUDRCE®! CERXAVWHONHIKRRGR | XMUH
HYHQV DOGRXUM WP R FRQARYP D \KHH RUHQRAZFKLHYH LW GHULHG REVIRRYH/ XQGHUDERWEBH | XUMUHHYHIW

( YDODRRQR! ' IVFERKXUHE ROARY DQG 3 LRAHEXUH/

2 XUP DEDIHP HQAVZ L\ \WHSDMFLSDINRQR RXUEKIH ( [ HAXARYH2 11 LFHYDQG&KIH ) LGDGADCR 1 LIFHJ HYDOOMS\KHH | HAMHIHWR RAUGVFRKUH
FRMRYDQGSIRAHGUY D/GHIQGIQSXBY D HDG G H XQEHMMH( [ KDQIHS PWVDVR 6HBMP BHU 0 DQIHP HQAHFRIQ] HAKDAIQ
FROURY DQG SURAHBXUAY (RP DWUKRZ. Z HDGHLI GHE DG RSHIDAG FORSURYIGHRYD WDRIEGIDAKIDFHR DRKUHVQ) \WHURBMRMYH/ DQGP DIHP OV
QHHADUY CESTH/IWMG] P HOAQHYDODMY \WHFRWEHH IWHDNRQKLS R SRUMEGIFRQURY DG SURRHEXUAY YDHEROWHHYDDDMRQR RUGVFRKUH
FROURY DG SURRHSXUAVDVR 6HBMP BHU RXU&KLH ( [ HARYH2 |1 IFHYDQG&KIH ) LQOGADCR [ IFHJFRFOGHG\WDADY/R \KFK @M RXUGVFRKUH
FROURY DQG SURFHEXUAYZ HHH | HARYHWR SURYLGHUHDRIEB DAXUDIFHWDALQ RUP DARQUATXLHG\R EHAVFRHGE, \WH&RP SIQ LOWHU-BRW\KDAWLGBYRU
\KEP IWXQEHMH( [ FOQIHS PAVUHFREHE SUIRRHAHG \IKP P 0 H5 DQGUERWGRQDWP HY EDAY

&KDQIH/LQ, QMUICDO& ROAR YHU) LQDQADCE HSRUAQY
7 KHHZ DVQR AKDQIHLQ RAULQMCDOFRQNRCRYHUI LADGADOWERWY) DAKAK\MP IVGHIQGIQSX®Y D | DG G | XQEHMWH( [ KOQH

$ PWVGUQ) \WHTXOWWUHGHG6HBWP BHJ \KD/WD/P DALIDE O HAMG RULYUDREIED NHD \R P DMIDID 0 HAAVRXULQMDOFRQURCRYHUI LQDGADO
UHBRIMY

3$57,, 27+(5,1)250 %$7,21



WP/ HIDGBURAHHAQIV

,Q-X0 LQAVIGOY DG RUHMWNAY FDIP L) W EHWRAINKRTHY R WH&RP S [LBGAHIYDRYH@Y VAW SXUERWM3D RQBHKDD R WH&RP S
DI DQMNAHIBQ PXUWHNDQG I RWP HUP HP BEHYR WH&RP S VYROGR ' LWHARLY DvZ HODV VHYHIDORXUWHONDQG I RP HURTIFHY/R WH&ERP SDQ 7KUWH

GHUYDRYHORMRQV/KDYHEHHDI LBGLQ/ RV$ QIHBVEXSHIRUGRAWWOO TXH Y . RN HAID / $ 6 & &DHLR %& ILBG-XO * UMDY
. RMN HADD/ $ 6 & &DH1R 6& IBG-XO DQG$ P DOCP DAGYDNY YENHUHADD / $ 6 & &DH1R %& LGS XIXWV
7 KHVHCRNRQY KDYHEHHQ ARQRIADMG B\ WHFRXUAKQGHHFDBURY, QUAS FWIMRQBKDUHKRTH)  HIYDAYH/ MIDIRQ / $ 6 & 0 D) LBI1 R
6& . HWV 7Z RGHIYDAYHORMRQ/KDHEHHDI LOGLOWHS QAMGE\BIAY LMV RAWRWHEHOADD IMMPAR &DIRAD 3IHITHJY . RIFN HADD
&' &DD&DHILR &9 053 -7/[ IGBG-XO DQG+CPIDQY . RN HAID &' &DD&DH1R &9 053 -/7[ ILBGSXIXW

7 KHVHORNRQ/ KDYH DAR BH FRQRIADMS XQEHMHFDBWRY, QUHS PIMMRQ , F 6KDWKROHY HLYDMWH/ MIDMRQ & ' &DD&DHI1R &9
053 -7/[ 3IDHPHJ- 7KHFRQRIEDMSFRP SOIQNVDBIH [P RY RKHMIQIV SXUBRWMGLP SIRSUHNYIQWHERP SO0 VIMMXOHHR WRAN RSWRYY/
3OOQM VVHN YOURXVWHIH RQBKDD R WHERP SO LFOAQ) 3P DJHY URAMWROR BHH IWRBMBICHS 1 URP - \WWH DB HE P VARQGANWHDXME® UHIH
LFXAQ) DROAARXQNY DGWHAWROR RSWRQFRQAIRV DG YDURXYVFRSRDMIRYHIDFHWHRP V 7 KH&RP SDQ H SHAWVWDAGH HQHH SHOHY/DARADMS
Z \K\KHP DY/ Z LOEHFRRYHBGE WAUHRRY/ DGR | LFHY 1QXUDAH XEMPWR\WHWMUP \ DOG FRQBMRQVR - \WWH DSSTHEGISRIAH/

2Q0D \KHGEXSHIRUS RAW UDQMGWHERP SO VP RINRQWR B \WH WM CRNRQ 7 KHFRAWY RGHIMER VWHCRNRQSHE Q) \WHUAROWRY
R P RIRQN\R QWP IWLQWWHI HHIDODRANRQ EXWWYZ MWRMBUHARHW Q. SOV VU KWRVHHN P RAILFDNRQR WHWEE XSRODWKRZ 1QJ R JRRGHDAH
LFXAQ) D\KRZ LQJ \KDAP DWLYP D, EHDB3ARHGLOQWH 6 XSHUIRU& RXAWZ. WKRXVIRH SRMNDC RUFRQ CRAZ W RUGKSTFDNRQR \WHI HIHIDOFRXW
SRHHEQIV 2 Q-XO 3OOV VINLBGWHUMRQG P HIGHG FRP SDIQAZ KIFK DI HAXBEBRNED \WH\OP HREDLP VDY WH SUVIRXVFRP SDIQN Z WK
QG DEBI DARQY/UHDAMG\R 3SMQIV V WEEQ)  UHRHNSXEQF | DRW DG BEAMRIDODDOMHY 7 KHSDWA DHBEUH 1Q) \WHWWUAKRTS WXHY DG DKHIUQ) ROWHP
WVRKHGGIRUL RYyHP BHJ

7KH&RP S0 [LBGP RARQVWR QWP LWIQWH | HEHIDCDRNRQRQ- XCH $ KHUQ) RQWHP RIRQVKDVEHHQFRQMXHG\R' HHP BHU
7KH&RP SO0 Z DVDRRLQ RP HSWDAMRQ-XH DGHUYDRYHFDH $ EGHOXUYV . RIFNHADD Z DVILBGLOQWHS QWMSE6\VBMY' LUV &RXAWRU
WHEHOAWDO IMURAR &DIORQD &' &DHL1R &9 $+0 3-: [ B WHVPHQZ ILP WDABUHMRAO |LBGWH-+ 0P LDQFDH DIBILQ) \XERQND

WH\EP HRDIP V 7 KHORMRQKDYQRZ. EHHFRQRIEDMG Z WK \KHH 1Y | HEHIDOFRQRICDAG CRIRQ DG WHP RIRQAR GVP LW LBG- XCH KOHEHQ
GHP H3\R KDYHDOR EHHQ LBGLQUASROH\R \WHS EGHIXUFRP STIQN

2Q-X0 WH&RP SR Z DVIQ RP HOWDARKHUGHIYDRYHFDVH 6 FUERIRAIKY . RIFNHADD Z DVILGGLOWHS QMGEVIMY DXFE R
IRUWH&HDO IMUPAR &DIORMOD &DH1R &9 69: 3/$[ DOVR E\ WKWDABYMRAGD IBEKH+ OP LDQFDH DBILQ

\VEWBQADED \KH\CP HRDIP V 7 KLY CRMRQKDY EHHQFRQRICDMG Z LW \KHI HEHDOFRQRIEDAGFDAH 7 KHSDUAY DIWQEHG DP HADIRQ UHIDAG\R \WH
FRORICDMS | HEHDOFDHRQL RYHP BHU

2Q-X0 \WHERP SDQ UHFHYHSDOWHUR LG RIP DAQNALY 1URP \KHE( & UHNXHXNY) FHUBIQ GRAXP HOVDQGLQ RUP DNRQUADIG \R\KH
&RP SN VKIRUFDOWRIAN RWRQJUDQNBUIRNAH 7 KHIHD WU \KH6( & IWKHGDIRUP DORGHUR QRO SXETF LQYHAMDIRY SXWXOQAR Z KLEK VKDV \XESRHIHG

GRRP HONVIURP WHERP SO UHIMAGVR \KHLQYHX DARY DG KDVAKESRHIHG WP RQ. DOGGRAXP HVIURP FHMIQ PXUHOADQG | RP HJGLHARLY RILEHY
DQGHP SR HVR WH&RP SIQ

7KH&RP SO LVARRSHIDIGY Z W \KH6( & VIQMXMDIRY DG U-SMHRBIYH/R \KH\SHADOWERRP P WHHR 1QE-BHIGHWP HP BHYR RAVGROGR
" WHRARYHABEDKHGLQ- XO R UAYLHZ. RXUKIRUFDOXRAN RONRQJUDQIY SUTRNHY \WH 6 SHADOSXEFRP P WH DG IW®E DOFRXQHOKDYHP HAZ WK
P HP EHYR WHWEI R \KH6( & RQVAYHIDORFDMRY LOSHYIRQDGE, \WBEKRH DVKDV\KH&RP SIQ V

RANGH®IDOFRXQHD \R GAVAXWARHSURIUAWR \KH6 SHALDOE XEFRP P LWkH VLQYHAM DIRQDQG\R EUH \KH6( & WBH RQWWHGE SHADOBXERP P LWH VI LQBQIV
DG UHARP P HIDIRY/ $ UBUAHQBYHR \KHS 6 ' HSDWY HOAR - X\MIFHKDY DWQGHGFHMBIQR WHHP HAMYV/DQG BTXHKMG FRSLVR FHMBQGRAXP HOV
KD/Z HKDYHSURYIGHG\R \WHWEH R \KHB( & $ VWVWP H WH&RP SIQ. KDVQRABFHYHGDQ JUDQGMY \KESRHIDVRUZ UMK UATXHAVI URP WH'  HDLW HOV
R - XVFH

, QDBAMRY Z HOHSDWY \R REHJURAMHFDIP VDQG\KWERIKWE XVDQGDIDQMXVIQWHRAY FRAHR BMGHNV LFOGQ) Q\SXM/DUMQ)
RYHAMHRZ GIKIS R LOMIBRXOOSURSHIV WKW FRQMPMICFDIP V HP SER P HOAMDY V UHIXOMRQY DQG UHIMRQKLSV DG FRIBANRQP DY , QWHRIQRD
R P DEIHP HQAMNMUFRQXGBANRQ Z L\ B0 DOFRXQHD \WWHRXRRP HR' \IKFK URAWMHFDLP \DQG @Y \KWZ L@RMDYHDP DMIDCDGYHYHH | HAARQRAUBXMGHN
ILCDQADOFRQAURY UAXOVR RSHIDIRYY RUITXGW

WP 6XEP IMRQR 0 DAWD\RDIRMR 6HRXUW + RGHY/

: HKHBRU $ QO HY R WHEWRNKRTGHY RQ6HSWP BHU LQYHYHDO + L@ &DORAD 7KHIRWZ LY |LYHIWWP VZ HH\XEP WG
\RDYRMR \WHWRANKRGHY

\KHHBRIROR HIKVAUHRRY\R KRGR! | IFHXQMWHH WIOCP HHIQY R $ RRMMRQVMRFNKRTEHY DG XQMKHUUHSHRNWH\XAFHARY
DHGO HBRAMS DG TXDI HS

\KHCBSURYDOR \WH$ PIMMRQ , (F , HLH3@O

WHUDWIFDIRQR \KHOSSRQR HONR 3URHZ DMKRX\HRRSHY/ / 3 DV RXULQE-BHIGHNH) IRLHG SXEQF CRFRXQI) [P | RUKHI VA0, HOU
HIEQ) 0 DFK

\KHCSSURYDOR DWRANKRGHUSURSRDOWI DAQ) AYHMW R RAMADGR ' IWHARY DG

\KHCSSURYDOR DMRANKRGHUSURSRDOUHI DA Q) DWRANKRGHUDGYMNRY  YRIMRQH HRXWYHFRP SHODINRQ



$ CHIKVAUHRRUQRP LGHY HIFKR ZKRP Z D/\KHRDP HP BHUR WHYRDGR ' LWHARY/DQGZ D/WHHRP P HG-GE  \WHYROG Z HHHBRMG 6HV
IR BEHBZ DHWHURXOVR \WWH YR

) RJ . IWKHT
S5REHV$ . RIFN
%UDY* . HD
5RIDG RROWN
SREHW &RW
YDEID6 ,\IXU
SREHW 0 RJDR
3HM) 1RDQ
5 IFKDG6 DRI
7KHS AMMRQ , - ( AW, GFHQWH3@RZ DVESSIRYHG 6HVRIN BHBRZ DHWHUHAXOVR \KH YR
)RJ $JDOW $ EWBICHS 1 RORMS
7 KHVHBRARQR 3UHHZ DMKRARRRRSHY// / 3 D/RAULQE-SHE-ADXAWRY | RAMHI VA0 HOUHEHE0 DK ZD/CSSRYH> 6HVRW BHBZ
DHWHURXOVR \WH YR
)RJ $ JDOWV $ EWBICHS 1 RORMS

7 KHWRANKRGHUSUIRSRDOH DGEQ) GYHYW RORAWADEGR ' IWHARYZ D/(RASSIRYHS 6 HVRIK BHBZ. DUHWHUARXAOVR \WH YR

JRU $JOOW $ EWRICHS 1 RORMS

7 KHWRANKREHUSUIRSRDOH DBEQ) DMRANKRTHUDGMRY YRMRQH HAXRYHFRP SHODMRQZ DVDSSIRYHG 6HVRW EHBZ DHWHUAKOVR \KH
YRICY

JRU $JOOW $ EWRICHS 1 RORMS

WP 2 WHJ, QRP DARQ

3XXOQVR DQDI P HONDMG6HBWP EHU 1IQMIXRR $PHID,F 11QMGR DYG$ AMMRQIXEDKQ) ,F DZKRD RZQHG
\VEMADY R \WH&RP SDQ DOGWH&RP SDQ VSUGASOCRSHDIY \WEMADY  HOMHGLOR DE&RILGIO IFHHS JUHP HOVRUWH:  [L&RQRB! © HAMO
+HPVSKHM ZKIFK LVILGGKHIZ MMDV( [ KIEEW  3XXDQMR\KHDI P HQVL LQMER KDVJUDQAG\R $ RMMRQ3XEDKLQ) DQRH FOMYHORHQHWRXH
| QMBRNDCSURSHW WKWR 1 LOMIER\R GHYHES P DX DAMUH DOHMYH P DNHADQG\HIYLGHR JOP HVR B DUHI ROWH: L& RQIRBIXQI® RREH)
\KEVRAR HOHAMP [CDNRQLOPHWSIQHYHON 8 QEHUWHDI UHHP HQWL LQIMIER KDV\RH U KVWR CBSURYHHIFK JCP H LGFOGQ) \WH DX RN DG \WHSUQMG
P DMIDY GWUEXMGZ MWHICP H 7 KHIP RQVREHSOGE. $ AMMRQIXEDKLQ) W 1 LQMIER XQGHMHDI UHP HWZ LOEHEDHERQL LQMIER VKHD
PUHMBUAQ) \FKHX®! DG Z L@IGFOGHDUR DOV I RAKHXVHR 1 LQMXER VIQMBRNOOSURSHW WKW

3XXDQVR DQLP HYGP HNDAMS- X0 IOGKHIZ MD/( [KEW  $ AWMMRQ3XEDKIQ) D51 [QMYXRKDHH WG-GWHWP R WH
SO 2 AREH) &RILGNO [FHOHS JUHP HWVRUL LOMIR' 6 © HAMQ+ HP NSKHH | RUDQDBAUREIOZ R\ HLY \R 2 AREHU
P ([KIEEIW
D ([KEW
$ P H)G-G0QG5 FABMG&HWIFDMR , FRISRIDIROR $ AMMRQ+ RBQIV M- XH (FRERDMGE

HHHFHWR([KEW R $AWMRQV)RP . IIBG-XH

&HWIFDMR $ P HXP HOWR $ P HIGHGD0G5 FABAMG&HWIFDMR |, FRERIDIRQR $ AMMR)+ REQIVAAMD/R
-XH IFRERADME, HHHFHWR([KEW R $RAMMRQV)RP . IBG-XH

&HWIFDMR ' HLI@IRQR 6HIH/S$ -XQRUBWHHIHG6WNR $ AIMMRQ ,F @MSDVR ' HRHP B
IRRDMB HHHAHWR( [KBW R $RWMRQV)RP 4 IRMHTDOWHGG HHHP B

&HWIFDMR $ P HIG? HQAR $ P HGHG OG5 HABMG&HWIFDMR |, GFRBRIDIRYQ D/IP HGG R $ RWMRQ ,GF



@AMD/R $ SUO IGFRERDME, HHHFH\WR([KEW R $RAMMRQV)RP . ILBGS$ SUO

&HWIFDMR ' BL@DIRQR 6HIHVS -XQRUBUIHHIHGE\RNR $ RWMMRQ ,(F QMES$ XIXW (FRERDM
B HHHFHWR([KEW R $AWMRQV)RP . ILGBGSXIXW

7KIGS P HG-GD0G5 FUBAMGY / IZ VR $ AWMMRY ,(F DMS6HBAP BHJ IFRERDMEE. HHHFH\R
([KAEW \RWH&RP SIQ V5 HIMDIRQEVBAP HYRQ) RP 6 5 HIMADIRQL R IBG2 AREH)

5LIKWS JUHP HWEDAGD/R $ SUO EHEHQ$ PMMRQ , F DOG&RUMHONCBVRAN7WDQMH) 7AWV
&RP S Z KIFK LGFOGH/DvH KIEWWHIRP R 5 LIKV&HWIFDAM/DY/( [ KEYVS WHEXP PO R 5LIKWAR
3XUKDHBHIHS -XQRU3UH HIHG6\RAN DV( [ KIEVP6DOGWHIRP R &HWIFDMR ' HFUJQ@DNRQR 6HIH/S -XQRU

SHHIHG6\WANR $ RIMMRQDY( [ KIEVE:  LGFRERIDMGE WHHHFHWR S RMMVRQ VS H IMADNRQ6\BAMP HONRQ
JRP  $ S5HIMWDNKRQLR ILBGS SUO

&RALGHO IFHHS JUHP HQVROWH1 IQMIER' 6 : HIMOQ+ HP NMSKHH @MSD/R 2 RREHU
EHEHQ1 IOMIAR&R / VB DIG$ FIMMRQ3XEDKIQ) ,(F

1 RIFHR 6KDWH2 SIRQ$Z DGWS REQ. [P LION @AMEDY/R 2 RREH)
1 RIFHR 6KDWH2 SIRQ$Z DGWS REQ. [P ION @MEDY/R 2 RREH)

1 RIFHR 5 HAMRRMGEWINSZ DGWRS5 RAQ. CPIQN COMSDYR 2 RREHU

1 RIFHR 5 HAURMG6\WAINS Z DGWR5 REQ. P LION GOMSDYR 2 RiveHU

) LLWS P HIGP HQWR&RQLGQIMD IFHQHS JUHP HOVRUL LQMIR' 6 HAMOQ+ HP \SKHH @AMGDVR -XO
FHEHQ1 IQMXR&R / \B DQGS$ AMMRO3XEDKQ) ,GF

(P S® P HY/$ JUHP HQVGDMG6HBWP BHJ EHEHQ* HRJHS5 RHDQGS RMMRQIXEDKIQ) G
(P S® P HY/$ JUHP HQNGDMG6HBWP BHU EHEHQ$ QQ: HVHIDQGS RMMRQ3XEDKIQ) ,@F
&RIIGMDO [FHOHS JUHP HOVRUWH:  LL&RQRBI © HIMO+ HP NVSKHH CDMG6HBMP BHU EHEHQ

11QMXRR $ P HID ,F DG$ AMMRQ3XEDKQY) ,GF

&KDYR &RP SHODMRQ3OG\R1 RY( PSR HH' LHARY

$ PWMMRQ ,(F ,FHH3 O IRERDME HHHFHWR( [KBW  \RWHERP SDQ V5 HIIMADIRQ
6\ HQARQ) RPP 6 SHIMADIRQL R IL®G2 AREHU

1 RIFHR 6KOH2 SIRQ$Z DGWR* HRUH5 RH @MS6HBM BHJ

1 RIFHR 5 HAWMPWG6KDHS QU Z DG\R* HRJIHS RH CDMG6HBWP BHU
1 RIFHR 6KDH2 SIRQ$Z DG\RS QQ:  HVHJ COMG6HBMP BHU

1 RIFHR 5 HAWMPWGEKDHE QVEZ DG\RS QQ:  HVHJ DAMG6HBWP BHU

&HWIFDNRQR 5REHYS . RNSXUMOQAMRSX® D D XQEHHEHRXUMKY/DQG( [ FKDQIHS AR v
DROAGSXAOOQMRGHANRY R \KHEDUEDQH/2 [ B $ AR

&HWIFDNRQR 0 LFKCHD' W SXUMOQARSX® D D XQEHKHEHRXUMKYDQG( [ FKDQIHS AR D/
DROAWGSXAOOQMRGHANRY R \KHEDUEDQH/2 [ B $ AR

&HWIFDNRQR 7KRP D/7ISSOBXMXIQARS XBI D D XQGHMHEHRXUMAY/DQG( [ AKDQIHS PAR D/
DROAGSXAOQMWRGHANRY R \KHEDUEDQH/2 [ B $ AR

&HWIFDIRQR 5REHYS . RIFNSXUXOQMRGHAIRD R \WHEDUEDQH/2[ B $ PR
&HWIFDNRQR 0 LFKCHD' Wl W SXUMOQARGHAMRY R WHEDUEDH/2[ Bt $ AR
&HWIFDIRQR 7 KRP DV7ISSCBXUMOQARGHAMRD R WHEDUEDQH/2[ Bt $ AR

3RWRQ/RP LG SXWXOQMR DUTXHWVRUFRQ LGHNDON-DR HQV

6,* 1$785(6



3XUXOQAR\KHUANXUP HQVR \WHBHRXUMAY( [ FKDQIHS PR \KH5 HILVADQAKDVGX® FDXAHG WKLY SRR EHVL GHGRQIWEHKDD B\ WHXQEHMIQHG
WHIHQR GO DWRU] H3

'DM  1RMPEU

$&7,9,6,21 ,1&

V 7KRPDV71SSO

7KRP D/71S0
&KIH ) LDEADCR [1IFHUR $ RMMRQ3XEDKQY) G DG
3UCASD0) LQDGADCDOGS AFRXQIY 2 1IFHUR $ AMMRY ,GF

(;+.,%7,1" (;

$ P HG-GOQG5 FABMG&HWLIFDMR , FRISRIDIRQR $ AMMRQ+ RBQIV @Ms-XH (FRERDMEE. U HHFHWR ( [ KEEW
R $SAMMRQV)RP . I[LOG-XH

&HWIFDMR $ P HYXP HYR $ P HIGHG00G5 FABMG&HWIFDMR |, FRERIDIRQR $ AWMMRQ+ RBQIVAMED/R -XH
(FRERDME HHHFHWR([KEW R $PAMMRQV)RP . ILBG-XH

&HWIFDMR ' HUQIRQR 6HIHVS -XQRIBUHIGEWANR $ AMMRY ,F GOMDVR * HHP BHU IGFRERDME\
WHHFHW([KEW R $AWMRQV)RP 4 IRMHDOWHGG' HHP EHU

&HWIFDMR $ P HIE? HQAR $ P HGHG OG5 FAIBMG&HWIFDMR |, GFRBRIDNRQ D/OP HG-G R $ AWIMRQ ,GF GOMGDVR $ SUO
IRBRDMEE HHHAHWR( [KBW R $RWMRQV)RP . 11BGS SUO

&HWIFDMR ' FIQIROR 6HIHY/S -XQRUBUHHIHG6WANR $ AMMRQ ,F GOME$S XIXW IFRERDME UH HIHFPHWR
([KEW R $RAMMRQV)RP . (OGS XIXW

7KUGS P HG-GDG5 FUBIMGY / IZ VR $ AWMMRQ ,GF DMG6HBAP BHU IGFRERDAGE. WHHMFHWR([KEW  \RWH
&RP S V5 HIMADIROB\IAP HOWRQ) RPP 6 5 HIMDIRQL R ILBG2 AREHU

5 LIKWS$ JUHP HUWEDMEDVR $ SUO EHE HQ$ AWMMRY , F DOG&RQMHINCB\RAN7WDQMH) 7 UXAWERP SDQ Z KIFK
IGFOGDVH KIEWWHIRP R 5 LIKW&HWIFDM/D/( [ KEVS \WHEXP P DY R 5 LIKWRSXUKDHEHIS - XQRUSUH HIHG6\RAN
DV( [ KEVY6DQG\WWHIRP R &HWIFDMR ' HLIQDNRQR 6HINVS -XQRUBUHHIMGE\RANR $ RWMRQDV( [ KIEWE:  |GFRSRUDAG
B U HHFHWRS AMMRQVS HIMIDIRQE\BAP HONRQ) RP - $ 5 HIIMIDIRQ1L R IBGS$ SUO

&RIIGHDO IFHOHS JUHP HOVRUWHL LOMIR' 6 © HAMQ+ HP NSKHIH GDMGDVR 2 RREHJ EHEHD1 IQMXRER
/ V& DIGS$ RAMMRQ3XEDKQY |, (F

1 RIFHR 6KDH2 SIRQ$Z OGRS RAQ. [PIQN MDVR 2 RREH
1 RIFHR 6KDH2 SIRQ$Z DG\R5 RAQ. PIQN MDVR 2 RREH

1 RIFHR 5 HAURMG6\WWINS Z DGW5 REQ. PION GDMSDYR 2 RieHU

1 RIFHR 5 HAURMG6\WWINS Z DGWR5 REQ. CPION GDMSDYR 2 RREHU

) LK P HQGEP HQAR &RQLGHQIND [FHQHS JUHP HQVRUL LQMIGR' 6 FAMQ+ HP DNSKHH GDMBDVR -XO EHRHD
11IQMIRER / \B DIG$ AMMR3XEDKY) ,GF

(P SR P HY/$ JUH+HP HQMGDAGEHEWP EHJ EHEHY* HRJH5 RHOGS AMMRQIEDKQ |,

(P SR P HY/% JUHP HQVGDAGEHEWP EHJ EHEHQS$ QQ: VUGS RMMRQ3XEDKQ ,(F

&RILGQIND [FHQHS JUHP HQVRKH:  LL&RQRD! : FAMQ+ HP NSKHH  GDME6HBP EHJ EHEHQ1 LQMEGRR

$PHID ,(F DYG$ AMMRQ3XEDKQY) ,GF

&KOYR &RP SHODNRQ3OGW 1 RY( PSR HH' LUHARLY/

$ PMMRQ ,F ,FHQYH3 @ IGRERDMEE HHHHFAHWR( [ KBW  \R\WWH&RP S V5 HIMADNRQG\IAMP HOARQ) RIP 6
5 HIMWDARQ1 R IL®BG2 AvEH

1 RIFHR 6KDH2 SIRQ$Z DGWR* HRUH5 RH @MG6HBWP BHJ

1 RIFHR 5 HAURMG6KDHE QVEZ DG\WR* HRUH5 RH @MG6HBM BHU



1 RIFHR 6KDH2 SIRQ$Z DGWRS QQ:  HVH @M6HBRM BH
1 RIFHR 5 HAURMG6KOHS QVEZ DGWR$ QQ:  HVHU OMS6HBWMP BHU

&HWIFDNRQR 5REHYS . RINSXUMOQAMRSX®! D D XQEHMHGEHRXUMK/DQG( [ FKDQIHS VR DVDERIWG SXYXDQMR
HANRD R WHEDEDV/2[ Bt $ AR

&HWIFDNRQR 0 LFKCHD' W SXUMOQARSX® D D XQEHMHBHRXUMKYDQG( [ FKDQIHS AR DVDERSWG SXYXDQMR
BHANRD R WHEDEDQV/2[ Bt $ AR

S&HWIFDNROQR 7KRP DV71SSCBXUMXQAMRSE X®! D D XQEHMMHE HRXUMH/DG( [ ROQIHS PR Dv DERSWG SXUXDOMR
6HAWRQ) R \WHEDHEDH/2[ B $ AR

SHWIFDINROR 5REHYS . RIANSXUMOQMRGHANRQ R WHEDHEDH/2[ &1 $ AR
&HWIFDNROR O IRDHD W SAXDOARGHAIRD R WHEDHEXH/2 [ B $ PR
SHWIFDNRQR 7 KRP DV71SSCBXUMOQAMRGHANRD R \WHEDUEDH/2 [ & $ AR

SRRV RP WG SXWXOAR D UHNXHAMWRUARQ LGONDONHDR HOV




([KEW
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7+,6/,&(16( $*5((0 (17 $IUHPHW WHIMIGIQREHEHQL,17(1' 2 2) $0 (5,&$ ,1& 12$ DN WS YHOMHL (
5HPRG: $ $WQ * HHDORRXQHD) [ DG5S AWMMRO3XEDKQY) ,F  /,&(16(( DN 2 AHDQ3DNY%YG 60QW0 RAFD
&$ $WQ * HHDRRXQHD) [ 12$ D5/ ,&( 16( ( DIWHDVIRBZV

5(&.7$/ 6

12$ P ONHVDQG\HIYDGDERHG GALIQ KLIK TXDIW YIG-RITP HW WP V [GFOGQ) WH1 IQMIR' 6 \X AP
/,&(16( ( GMUWDIFHHWXHKLIKO SURSUHEY SURIUP P Q) \SHAL LFDARQY GHYHERSP HOARRY \MDG-P DU DQGRMHUYDOTE®!

| QMBRXDCSURSHW WKWR 12 $ DOGIWSIBONWFRP S0 1 IQMYXRER /8 FROAMWHD 1IQMXR \RGYHERS KDYHP DX CRMUHG DGYHWYH P DOV
DOG\HOYIGRJIDP HVR\Z DHIRUSD RQWH1 LOMXGR' 6 \X kP

12$ WVZ 1) \RIWQDIHIHWR/ ,&( 1 6( ( ROWHWLP VDG FRQAMRNHNVRIM LOMY/$ JUHP HOV
'().1.7.216

$WZRN P HDQVWHGIQ\SHA LFDIRYY| RAWH* TP H&DGOEHDIG3UQMS0 DAMIDYIQWHIRP DANSHAIHGE 12$ LQWH
* XIGHIGH/

9YXDI* RRGY P HOQVWH* [P H&DGBVZ W * [P H&DGOEHY DI L HS

' HYHBSP HQVRRY P HDQVWKHGHYHESP HQANW SIRIUP P LQ) VRRY HP XMALYDQGRKHUP DAUDYWDAP D EHXVHGLQWHGHYHESP HQWV
R * DP H/XQGHMYS$ JUHP HOV

(INHAYH' DM P HXQV2 RREHU

) LQKHE3UWRGAW P HIQ/ARHI X DXHP EBG DG WKUQN Z WDSSHG/ IFHQHG3URGAW HIFK LGFOGAQ) D* [P H&DWG * P H&DGOED
DOG3UQMS0 DMIDY

* (PH&OGV P HQVPXMRP FOLGP HAD\GHAI LFDD P D4 CRXUHGXQGEHMHWP VR \KV$ JUHP HQVRUSD. RQWH1 IOMIR' 6
VP LFRISRDIY \HP LFRQGARUFRP SRHVIQZ KIFK D* TP HKDVEHHQWRUHG

*IPHV P HQAKHL IQMIR' 6 YHMRQR DQIQMIRYHYIG-RJICP HSRIUP  RURKHUDSSIFDIRQ/CESIRVHGE 1 LQMIR LGFOGQ)
\RXUAHDQGREVIAVELY FRGH GHYHBSHS [RAWHL LOMXGR' 6 \X WP

* XIGHIGH P HOQ/WHPXUHWHMRQRUDD. IXMHUAMMRQR WH 1 IQMYR' 6 30ADILQ) * XIGHIGH/ 1 IQMIR' 6' HYHESP HW
0 DQCD DG UHDMEIXCHIGH/SIRIGGE 12$

, QG-BHIGHOARQMPRU P HDQVDQ LQAYIGOCRUHIMY KDY QRADQHP SR HHR / ,&( 16( ( LFOQQ) DY LQE-BHGHYERIUP P HJ
FROXABQAVFRQUIARL BROGP HP BEHURUDGYMRU

, QMIDRNIOBURSHWW 5 LIKW P HDQVIQAYIGD®M FRIPAHD RUIQDQ FRP E.CDIRY 3URSUHMY 5 LIKWRZ QHG TFHQHGRURKHZ DHKHTS
B 1 LQMXRWDNDHDIRADMGZ W \KHGHYHERSP HAWP DX CAMUQ) DEYHWMQ) P DUHMY RADBIR WH/ LEHQHG3URGEN (FOAQ) Z MRAIP \BNRD
D UHI LG DG XQUH IAMHGWDGEHP DU DQG\ADGHP DUN CESIFDARQY XVHGLQFRQGHRAIRQZ W * TP H/IRUKHL LQMXER' 6 P LFOQQ) 1 1OMGR
11QMIR' 6' "6 DQGWH 21ILADCL IQMYR6HD  E \HPRMDCHGHNDARADAGZ W \WH1 LOMXGR' 6 \X \WWP DOGAFHQHG* CP HYIRUSD)
WHIRQ F 3URSUHEL 5 LIKWIQWHBHRXUMW 7THKGRB\ LFRERDMGLQR\WH* [P H&DB/ G WKWIQWH' HYHBSP HWRRY! RUXVHLQGHYHBSIQ) \KH

* IPH/ H SDMONRUGALIQUIMADIRYY 1 LQMXER LQ\WWH&RJILGHIO QRP DIRQ
/ IFHQHG3URGEAN P HIY/ D ) IQMKHG3URGAW RU E 90XN* RRGVZ KHRIX@ DXVHP EGGDQG\KUCN Z IDSSHEZ W \WH3UQAMS0 DMIDY

0 DNHMY 0 DAMIDY P HXQ/P DINHNY  DEYHWWIQ) RUSURP RIRQDOP DMUIDYGHYHBSHSE RUIRY L, &(16( ( RAVEWRAR/ ,&(16(( 6
DSSURYDD R SURP RMWHVOBIR \WWH/ IFHQHG3URGEW LFOAQ) EXWRNMP MAMG\R \WMBYIMRQ UDAR DGR MH DEYHWIQ) SROAR \DBIP DMIDY HJ
SRIMY FRAQMJADG/ STANDJHDGYHWICQ) DG SUQAP HADRUP DMIDY

1'$ P HQ/WHQRQ QVFRXHDIWHP HYBRYIAQ) | RAHSIRMUROR &RQLGHN0 QRP DIRQUHDM\WRWKHI LOMIR' 6 K kP
SUMRAO HOMIGLOREREHQ1 2 $ DG/ ,&( 1 6( (

1RINH P HIQV/OQ QRIFHSHP IWHMG RUBHMUHG XQEHMLY$ JUHP HQW $ @CRIFHAKDOEH X LAHQ® JLYHRZ KHOVHYHG RUGHDYHHG
E WP WGE D BP LB Z W DQRWILCBOHWARPEAUH® B [IWWDWS 6 POORJU F G-BRIWS SRUBIHSUWHEOG Z W DI XDUDQM-GOURRUHY
VHYFH LQHIAK FDHDB3ARHE D/ WG KHIHQ RUDBEHNHG R \XAK REHUSHYRQ RUBGEHWHWHUSDW P D GAIDMIOD1 R¥H 1 RIFH\KDOEHGHP H>
HIHAHXSROWHHIMHUR CRXDOHHSWRMER - BMCHV@ VOMMBQWP MED

SURHERH® P HIQVWH PXUWHAYHMRQRUDQ. IXMHUMMROR 12 $ VMAKHXBIR SXUKDHSURHY/DGP 1QP XP REHJTXCOMAWIRU
) LOMKHE3UWRGAW DG YD * RRGY



SUQMS0 DMIDY P HXQVWH* OP H& DG QEHODRGE WEH VKHHAXVHILOWRKRINRQ ERRNBGIVSRIMU Z DUDQW FOGDG/ ,&(116( ( LOHW
LARERDAY \WH$ W RN \WIHKHUZ W D SUHDMR/ERRNBYDNASHILHGE 12 $

SURSUHMY 5 LKW P HXQVDR WKWRUDSSTADNRY | RUWKWRZ (H5 GFHVHG RURKHZ. VHKHGBLOSDMWV \WDEHP DN \HYIFHP DIV
RS\ WKW P DINZ RNV WBGHVHRUHN WBGHGHW P RIDOWW KW DG S}XETAW W KW \RIRKHIZ 1 DIQYHNRQYY GMARYHIHY 1GHDY WHKQRBI\ NRZ KRZ
@ 1QRP DIRQ SRR IRP XOV GIY 1IQIVDGAMIQY THHHY FRP SMMUSIRIWEP V VR \& DHVRXUAH FRGH DG REWRWARGH DG DOEP HEP HOV
P RALLFDARY/ DGLP SURYHP HOMWKHUIAR I RUZ KIFK \MAK SDMAMADGP DN VHYIFHP DN FRS\ WKWP DINZ RN \WDGHVHRUAV \WDGHGHAW P RIDOWKWRU
SEHRW WKWP D H IWRJP D BEHVRXIKWIE REMBECHGLOWH I XMUH

5HHIH( QLHUILQY P HXQY Z DKRAWIP DMBNRQ D \WH[ WD HBRWRQF VADQRQ) RUGHRY SWRQRMP XMWROR REVRWARGHRU
H HHME®IFRGH RU F ) RKHMAKQTXHGMICGHSWR H \WERANRXUHFRGH RUI CHOBMWHGSTFDNRQR DSWRIUP RUSUIRGEW

BHAXUMN 7THKQREY\ P HIQV Z WRXWEP MIIRQ D VHRXUMY I DMUH BLRV CDWVAIP EIQY) SDAZ RG KD DUHVHRXUMY CESOUDMY
ZDMP DN KRRIUP HIFY SIRQ ' LIMVIOS LIKWP DI HP HW WP RS\ UKW DD HP HQA RIP DIRQM VWP RUDQ. | HOMUH\WDNVCA.OMBAY RUCP LW
FRP SDMELOW Z LW RKHUKDUEZ DUH \R\E DUH RUCFAHWRUHY RURKHUSHUSKH.IDY RANGHR WH7HUMRY RURQD G HIQMG-RICP H\X AP

7THP PHOQWUH \HIWIUR WH( IIHANH' DM

7HUARY P HDQVDOFRXQUHY/Z MQWH:  HAMO-+ HP [VSKHH DG WHUUASHRRYHWWMUMRUIHY DQG SRAHMRY/

*58$172) /. &(16( /. &(16(( 5(675.&7.216

[ 1P WG/ IFHQH* DOV ) RAKH7HP DQGIRAKH7HUMAY 12$ JUDQMR/ ,&( 1 6( ( DQRGH FOMYH GROADQI HIE®! P MWGOHH\R
XVHWH, QMIBRXDOBURSHV 5 LIKWAR GHYHERS * TP HYI RUP DQX DRMUH DGYHWNIQ) P DAY DQG\DBIDY/ LFHQHG3URGAN \KEVIRAR \KH\MP VDOG
FROGWRY/R KLYS$ JUHP HOWV ([ FHBVDV SHIP LWHG XQEHUD\FSDUDMZ UMK DARRU DNRQIURP 1 LQMIER /|, &( 1 6( ( KDQRANVHWH, QMIBPRAXDOBURSHW
5LIKWIRJIQ RKHISXSRH

[ &(16(( $ANRZGGIHPHW / ,&( 16( ( DINFZ GGIH/ D \KHYDOCEGIDMHR WH, QMBRNOCBURSHW S LIKW E \WH UL KWANSB
DOGLOMANMR 1 LOMIER LODQG\R\WH, QMIRMIOBURSHWY 5 LIKW DG F \WHUIKWANBIDQGLOMMNR 1 LOMIGRIQDQG\R WH3URSUHBY 5 LIKWDARADAMS
Z\WDODSHVR WHI IOMIR' 6 MMM/ ,&( 1 6( ( WHFRIQ] H/\AKDARH* P H/ * [P H&OUB/DQG/ [FHOHG3URGAWZ LOHP ERG. YOOTEBIWKWR
1 QMR DG 1 LQMXRVAFHRRY / ,&( 1 6( ( WBUHHIVDQGZ DUDQMKDMY LOGRXQGHIINHDY ARG WDAQDQ Z D [P SOLYRUVIQMG-G\R
[P SOUDD SOWR WHUI KNS LQMMWRUIRRE LOR 1 [QMYRIQWH, QMBRAMDOBURSHW 5 LIKW /,&( 1 6( ( 6 XVHR \WH, QMBRXDCBURSHW 5 LIKW
\KDOQRAFUDMDQ W KWWY RULQMIWR / ,&( 1 6( ( \WHHO

1.&(16( (5 HAIFIRO/DOG3WRIEMRY / ,&( 16( ( LVQRAIFHHE\R DG FRHIQVWDAZ LKRAWWHH SUAK/Z IMHDFROHI/WR
1 QMR W2 LOGRADAIY WP H GUHA® RUQAUA® GRRUMNH\WREHGRHIQ R WHIRBZ LY

D JUDQATFFHAR. QUMEXM WBQP WRUEURDGFDWD* [P HE\ HPRURQEF P HIQVRUB D RKHUP HIQVNGRZ QRUKHIDMUIGHYIVHG
(FOAQ) Z MRWIP MINRY B\ Z LUHBWW FOE® | LEHURSIF \MBBKRHAH/ P LFURZ D/H UDARZ DYH FRP SXAMURURKHUGMFHGHE RN H AHBWD DVDSOYR
ZWHBW* [P HSD RQDWGIPRY 1 IQMXR' 6 MMAPV E IRMHSXSRAHR | CAOBMY * CP HGHYHERSP HOXQGHMHWMP VR \KV$ JUHP HOAVRU F D/
RKHZ MHOSSIRYHGLOZ UMY B\ 1 LOMIR /,&( 1 6( ( KDEXVHUDREIEBIVHRXUMY P HDKUA/ FXARP DY Z MAQWHKLIK WRKGRBI\ LB \R BHOFHWH
UM R XQDXKRU] H3LQMA-BIRQRUBMIQP MRQR [Q * P HWDQP IWRY 1 RUWKWR AP MRQ\KDUDMK \RDQ DAKRU] HSWIQP MRQR D
* IPH

E PRAI IQMNTRURSHDMD* [P HRQDQ VHYHURURKHUGHYLFHI RAMWHSXBRHR RUBXANY LOWHUHED GDH GOQRMIBIR
WKWR DFRHWARWH* P H

F HP XM LOMKRSHDM LQMICAHRUQN D* P HIRURSHDARQRUXVHZ M D KD DHSDARP \R\FDHSIRIUP CHRHARY
FRP SXWUDQIXDIH FRP SAMUHYURGP HOAVAKLS LOXUKRNRQVAMFRQUXP HHBRURQFVGYLFH WBBKRH FHBKRH 5" $ RURKHUGHYIFH LFOQQ) IRU
SXERH/R MBLQMKDIH SDWZ RGXVIHRUIQMIAHYIGRICP HSD  RKHAMDDD1 IOMXER' 6 W WP DQDSSTADNRQDESUIRYHGE 1 1IQMYER RUWH
' HYHBSP HQVRRY

G HP XOMDBQ SDWVEXUHNRUI XWWUH L LOMIER BIBQGYIGRICP H VWP RUDQ. SRINRQWHIR  LOVR \i DIHRUKDW DHRUDQ.
FRP HQDNRQWHIR

H H° BHG LGARBRIDM RIMRHD* OP HIQDQ P HADRUIRWP DA A-BAWH* [P H& DG RP DA HGE WH1 LOMXR' 6 \X P
H A-BWDVP D BEHQHHWOY DVDSDYWR \WH* 0P HGYHBRSP HOABURAHW XQEHMAY$ JUHP HOV

| AHIQ P SBP HINRUXQGHIENHDD SURAHW SURFHEAUH SIRIUIP. RUDANGALI GHE\R AL YHQARH 6 HRXUAY 7 HFKCRBI\



J X\ HWH, QMIBRMIOBURSHWY 5 LIKW\R GALIQRUGHYHBS DO IQMIRYHYIG-RJICP HSIRIUP  H AHBVWD/DAKRU HEXQEHAMLY
$ JUHP HW

K P DQX CAMHRUBBUIRGEHD* [P HGHYHBSHEXQGHMLYS$ JUHP HOMH AHBWKURXIK 1 LQMIER RU
L 5 HYHYH( QILGHHURUDMMWAQ\KHS HYHYH( QILGHHIQ) R DORUDQ. SOWR \WH' - HYHEBSP HQAT RRYRUKHG HRXUMY 7 HAKGRBI\

1R) UH51GQ) 1 R&R 3XEDKIQ) $ WDIHP HOV 7R SURKMRAL LOMIER V YDOTE®!, QMBRXDCBURSHWY 5 LIKW \R SUHYHQMWHGAOMROR
1 LQMIER VWDE-P DNV DQG\R SUFOGHI BHUGQ) B\ \WLLG SDMHY/RQWHIRREZ L@DARADMEZ W 1 LQMIER VDG-P DN \KHOFHQHJIUDQAG XQGHMLY
$ JUHP HQW@P WAMG\R/ ,&( 1 6( ( DQGP D QRAEHGHBI DMG RUFRQMPME RAWRUWHEHH IWR DWLLGSOW RARDQYIMRY O IADM ROVEMADY R
1,&(16(( 7KVS JUHP HWRIHKHUZ LW DEDXEP MIRQ/ UHBUAHBINRQY XQEHMEN QI DG CESURYDY FROMP SDMGR! / ,&( 16( ( B\ \MV$ JUHP HOMY
DQG\KDEUHP DQWH U KWIQG REQIDNRQR R/ ,&( 16( ( $ @BUQMS0 DMIDYDYG0 DN 0 DMIDYIRUD* [P HVKDODSURP [GH® DQGLFRXUDMD
IGOM /,&(16(( DV12$ VAFHAH 12$ GRVQRBHP MWKHHGLIDIRQRU

IGQNVIFDIRQR [Q WILGSOW FR SEEQKHJIRUD* TP HRQQ / IFHQHG3URGAW [P H&DGFDHRY [P H&OGOEHOKRZ HYHU/ ,&( 16( ( PD 1GHQM D
\KLLG SOV DVDFR SXEQKH) OFHQRU GHYHBSHURURMHUSDIGHUR! / ,&( 16( (| LOWRH3UQMG0 DMIDY RKHAOQWH* [P H&OG@ED 0 DAHMY

0 DAMIDYRU* [P HRBEW DvDARRU] HEXQEHMH* XGHIGHY ) RUSXSRAVR FOULLFDRY / ,&( 16( ( 6 P H RUBIR Z LADSSHIURQWH/ LFHQHG
3URGAW [P H&OGFDHDQG* [P H& DG @EHCDVIVISSHOWIQ\WKHSUP EGIR WV$ JUHP HQV

' HYHBRSP HOVRRY 1 IQMIERP D GDH GOQRMHD HHBSP HWRRYWR/ |, &( 1 6( ( \RDMWNQWHGHYHESP HOWR * P H/XQEHALY
$ JUHP HOV2 Z QKIS DQGXHR DQ ' HYHBSP HFQWRRYSUIRMGGR/ ,&( 1 6( ( B\ 1 LOMIGR\KDOEH\XEVRAR WHWMP VR \MLY$ JUHP HOADQGDQ
\FEDDMOFHQHRUSXURKDHDI BHP HQVBTXUWGE, 1 LOMIR /,&( 1 6( ( DANGRZ GG HAKHH FOMYHIQMIXMR 1 LOMXR QDGR WH3URSUHBY 5 LIKW
DARADMSZ W \KH' HYHBSP HQWRRY / ,&( 16( ( 6 XHR WH' HYHERSP HUW RRY\KDDRAFUDMOQ UWKWNBIRULQMIR /,&( 16( ( WHHQ
/,&(16(( \KDORAVGUHA® RUQAA® D XVHWH' HHBSP HQVRRYIRUDQ SXSRHH AH-BAKHGMIQDGGHYHERSP HOWR * [P HVXQEHAKLY
$ JUHP HW E USIRGFHRUFBDMGHIYDIYH/R \WH' HYHESP HQWRRY H AHBAQDRRADIRYZ LM \WHGHYHESP HWR * TP HYXQGHMAYS JUHP HQWV F
5 HYHYH( QILGHMH' HHBSP HQWRRY RJ G \HIDGDH DAMIQ BG CFHH HIPXP EHURURKHZ IVHWDQUHMWH' HYHBSP HUWRRY $Q \BRY
GYHBSHGRUGHIYHGE! / ,&( 1 6( ( D/DUAKOWR DVMG R \WHSHIRP DIFH GAMIQRURSHDIROR WH' HYHESP HW RRY\KDOEHFRQUGHHG GHUYDAYH
ZROWR WH, QMIBRMIOBURSHW 5 LI KWDQG KDIEHRQY \WR 1 [QMIER BXWP D EHUABIGHSDQGXM HGE /,&( 16( ( LOFRQGHRAIRYZ LWW\KLY/$ JUHP HQV, Q
QRHVHNKDD ,&( 16( ( L VHN FOIP RUILGHRUDQ SOMIMFRS, UWJKWRURKHUSURSUHELY 5 LIKWZ W UIDG\R Q. \KAK GHIYDYHZ RN LL P DNH
DYDMEBIDY XK GHIYDIYHZ RINVRDQ WLLGSDW RU UL XVHOQ VKA GHUYDAYHZ RINH A-BWOQFRQGHRAIRQ Z WK \WHG-WI QDQG GHYHBSP HQR * TP H/
XQEHMKVS JUHP HQV

68%0 .66.21 2) *$0 ( $1' $57: 25. )25 $33529%/

' HYHBRSP HONDQG60BIR WH* TPHY / ,&( 16( ( PD GYHES* CP H/DQGKDYHP DX CRMUHG DGYHWYH P DG \HDY LEHQHG
3URGENVIRUSD ROWH1 LOMIR' 6 N VWP RQD LQOAFREDGFHZ LW \KLY'S$ JUHP HOV

7KUG3DW' HYHBSHY /,&( 16( ( \KDIRABVFRHWHERILGHO G RP DIRQ \KH* XLGHICH/RWH, QMBRNOCBURSHWV 5 LIKW\R
DY, QG-BHIGHQMA RQMRRU QRUSHP WD, QE-BHIGHV&RQMRRUR SHIRP RUDKMMAQGHYHESP HY'Z RINTRUD* CP H XQBWDQGXQMDWKRK , QG-5HIEHOV
&ROMPRUKD/EHHQDSSIRYHGE 12 $ DUGKDVH HRXMG DZ UMK ARG LGN DIUHP HYZ M1 2 $ UHDIY \RWH1 LOMIR' 6 \ kP

' HIYHY R &RP SBIMG* [PH 8 SRQFRP SBURQR D* [PH / ,&( 1 6( ( \KDOCHIVHUDSIRRVSHR \WH* P H\R1 2 $ LQDIRP DV
\GSHAU LHGLQWH* XIGHIGHY \RIHKHUZ 1\K Z UMK XVHLOQWAKRANRYY DFRP SBIMGHAUSIRQR DY \VHRXUMY KRBV EDINGRRY WP HERP BV AKHDN - HDXAUHIIV
RURKHUKLGGEHD HDXUA/RUFKDUIAMY/ LQ\WWH* TP H 12 $ \KDOSURP SW® HYDODMWH* P HZ W UH DLG\R WMWK QFDOFRP SDIELQN Z [\ DQGHURUI H
RSHDMRQROWH1 [QMIR' 6 MAP  / ,&( 1 6( ( LVURERMEBI RUHQXUQ) \KDAKH* P HDQGDQ RMHUFRQMAR EHIGFOG-GRQWH* [P H&OG
FRP STH/Z W \KH$ GYHMMQ) &RAHR &RIGANR WH( QMIBICP HYBR \B DWHS DMJVYRDG ( 65% DQGWDAKH* [P HKD/EHHQWDMG( & ( 0 RU7 B\
WH( 65% /,&(16(( WDDBRICHL 2 $ Z \W DUHDAGFHWIFDMR DAY | ROKH* TP HIURP WH( 65 %

$SSRYDIR &P SBIMG* [PH 12$ \KDDZ MQDUWDRIEGISHIRGR WP HOWIUHHSWESSURYH RUGMESSURYH HIFK VXEP WG CP H
,I D* IPHIVGMBSRYHG 12 $ WKOSHAI 1QZ UMY WHUHDVRQY I RIVAK GMDESURYDOOG WM Z KDAFRUWHRANRQY RULP SURYHP HQWVDHQHHWOY - $ 1\
P INQ) \WHQHHADY FRUHRANRQY/RULP SURVHP HQV /, &( 1 6( ( WKDOWEP MDWYIMHG* IPHW 12 $ |RUCSSUIRYID 12 $ \KDORMQHDRTIED Z \WKRGRU
GHD IWESSIRYDCR Q) * OPH 7KHDSSWRYDCR D* PHE 12 $ \KDDQRAHIHYH/ ,&( 16( ( R MMVRBILWSRBEON | RAMHGYHERSP HQVTXODW DG
RSHDNROR \WH* P HRUIQDQ ZD RHDMOY Z DUBQWV |RUD* [P HRUD/ IFHQHG3UWRGHA 12 %

6XEP IWROR $ WZRIN 8 SRQVXEP MRQR DRRP SBIWMG* IPHWR12$ /,&(16( ( WWDOBWHEDHDGWKER WR12$ WHS WZRINIRU
\WHSIRSRHG/ IRHQFG3WRGEW: MWIQVWHD BMHVA VR UBHFHSWL 2 $ \KDOESSURYHRUGMSBSURYHWHS WZRIN |1 DR $ W RINLVAVEESURYHG
12$ WKDDSHAL 1QZ UMY \WHUWDRQY I RAVKFK GMOBSURYDIDG WM Z KDAARUWHRANRQY RULP SURYHP HQVDUHQHHADY  $ 1\WUP DNQJ \WHQHRRADY
FRUHANRQVRULP SIRYHP HQW /|, &( 1 6( ( WKODDWEP WHIVHGS W RINVR1 2 $ TRUCSSUIRYDD 12 $ \KDDRWMQUIDRIED Z WKRGRUGHD: WDSSURYDOR
DD $WIRN 7KHDSSIRYDCR WHS WIRINE 12 $ GYHBRSP HQADQG TXDDW R WHS WZRINRUIQDQ 2D AHDMOQ Z DUDQRY | RAMHS Wi RINRUDQ
[ IFHQHG3WRGAR 12%



$ WIRINIRPXOI* RO 1 /,&( 1 6( ( \WEP WDQREHUIRP/X* RRG/ DI W RIN\KDOEH\KEP WWG\R 1 2 $ LQDGYDFHR 12$ V
CFR-BFHR WHRGHUDIG R SIRGANRQR 3UQMG0 DMID\KDTRAFXUXQIMDKAK $ W RINKD/EHHQDSSURYHGE! 12 $ XQEHUBHARY — KHHOQ

25' (5352&(66_385&+$6( 35.&( _3$<0 (17$1' ' (/. 9(5<

6XEP MIROR 2 WEHVE / .&(16(( /,&(16(( PD DAIQ \WP H\XEP VZ UMM SXURDHREHY\R 1 2 $ I1RUDQ CBSIRYHG/ LFHQHG
3RGAEMYB 7 KHSXURKDHREHNKDISHAL Z KHEHWWYI RU) LOMKHG3URGEAENVRIX* RRGY 7 KHWLP VDG FRQAWRQVR WLY$ JUHP HYNKDTFRQARO
RYHUDQ FROADY WP VR KK SXADHRGHURUDD RKHUZ UMK GRAP HOV\KEP IWHGE /,&( 16( ( $ @REHYDHEMPARCFA-BBGHE 12$ 1Q
S5HPREG: $

SXADHIUFRHDRGO QP XP 2 \GH A XDOMWMWY 7 KHSXURKDHSUFHDQGP LQP XP RGHUTXBQMAY I RY) LANKHE3URGFEW DG 9 * RRGY
\KDOEHHVRW Q1 2 $ VRH PXUHBUFHE RHX®! 7 KHSXURKDH SUFH LGFOGH/WHFRWR - P DX CRXUQ) \RIHKHZ WK DUR DOV | RAKHXVHR WH
, QMBRNDOBURSHW 5 LIKW 1 R\ HY GAMWY 1P SRWHH/RURKHMIULTY UHDWS\R \WH GHYHERSP HOAMP DX CRMUAH LP SRWWP DINHAIY RADBIR WH/ IFEHMHG
SURGRW DUHLGFOGHELQWWH SXUKDVH SUIFH DG DODAAK W Y DHWHWWSRQMBEOWR / ,&( 1 6( ( H AF-BWRA H/IP SRHGRQ1 2 $ VIGRRPH 7 KH3URH
6 FKHXAIVNEWAWR FKDQIHE 12$ DADQ WP H SIRVIGHG KRZ HYHU\WWDADR. SURHLGRUHDVH\KDOEH CSSTHEGIRQD R SXURKDHRGHY \KEP IWHG SOGIRU
DGOARBAMGE 12 $ D\WMMHHITHAYWH@OMR \WHSUFHLGRBDH

3D P HOV8 SROSTAHP HYWR DQREGHIZIN12$ /,&(16( ( WDDED WHIXQEXUKDHSUFHWR1 2 $ HWWHU D B SOFHP HOWR DO
IWHYRTEGIGIWUR FUAWOQIDRUR 12 $ DOGSD CEGIDNMIKWMMKHGE! DEDONCFR-BIEGIVR L 2 $ DOGFRQLP HG UL UIXAMMGE, 12$ DY ,&(16(( 6
H SHOH RU E IQFDK B\ Z IWHWDQUHARL 2 $ VG-I QDG DFFRXQIV $ @DARADMGEDN.G) FKOU H/DUHWHUASRQIELOW R \KH/ |, &( 16( (

6KISP HONIQG' HIVHY  $ @' LFHQHG3URGANKDTEHGHIYHIG\R/ ,&(16( ( (; : ([ ZRN-CE0Q DVGHIQGHGE ,GFRMPV RJ
KK RMHUGHDYHY SRONSHAILHGE 12$ Z W\KLISP HQWDW ,&( 16( ( 6 QUHAIRQDIGH SHOH 2 EHYP D EHGHIVHIGE 12$ LQSDMIDKISP HOV
HFK QUAMG\R GRWP RIHWOQWR  GHXMDIRY/GALIDAGE /,&( 16( ( ZMMQWH7HIMYY 7 MBIVRWH/ LFHQHG3URGAWKDDYHW

0$18)$&785( 2) 7+( /.&(16("' 352' 8&7

0 DOACRAMICY 1 LOMIGR\KDIEHWHH FOMYH\RXUFHI ROHP DX CAMMHR WH* [P H&DUB/ DG \KDEFRQMRCDUDSHWR \WH
P DX CAMUQY SURFHW LFOGQ) \WHVHBRNRQR \WHEFDIRQYDQG\SHAL LIFDINRQVIRUDQ P DX CAMUKY | CAMMY GHMP LCDIRQR P DMIDYY DQG SURFHIH/
DSSRQA HOWR \XSSTHY DQG\KEFRQMIRRLY DQGP DIIHP HYWR DAY RN 1Q SIRIUAW

0 DX CRMMHR WH/ IBHOHG3URSEW 8 SRQDFFFBIGFHE! 12$ R DSXUKDHRUEHU RUDQDSSIRYHG/ IFHOHS 3URGAMY®BIDQG S P HW
DVSIRNGGIRIXQGHBHANRY — KHHQ 12$ Z LODUDQIHIRMHP DM IRMHR ) LVKHE3URGAENR XA * RROY DASHALLHGLO/ ,&( 16( ( 6 SXUKDH
RGU

BHEXUMY ) HDMUBY 7 KHI LQDOUHBDHYHWMRQR WH* CPH * [P H&DUB/DG3UQMS0 DAMIDY\KDILGFOXCHKAK 6HRXUM 7HKQRBI\ DY
1 IQMIR LQIWARBIGVFHIRQDOGDMMRBIH SHOH PD GHP GHFHADY RUDSSURSUDM

SURGAENROR %X * RROV/3UQMS0 DMIDY ) RPXIN* RRGY/ /,&( 1 6( ( WKDQDUWDQIH* RSV / ,&( 1 6( ( WKDODAMP EGIWH* [P H
&DG/DIG3UQMS0 DMIDYIQRWH/ IFHMHG3UWRGAW * 0P HVP D BHVRGRURKHZ MHAMMEXKMGE / ,&( 1 6( ( R LQIXD® DAHP E®GDYG\WKUN
ZIBSHG/ IFHQHE3WRGFRW

3URJ$ SSRYDCR / .&( 16( (6 .QE-BHG-OROMARY 3URMIWHSDFHP HOWR DSXUKDHRE RIAKOI* RROY / ,&( 1 6( ( \KDD
RANIQ1 2 $ VDSSURYDOR DR, QG-BHIGHA RQURRY\VHBRRG\R SHIRP /,&( 16( (6 SURGRNRQDYGDIMP EO RSHDIRYY /,&( 16( ( KDDBURICH
12$ Z1W\KHQP H/ DEAHAH/DQGDOBMQHN GRAXP HQBIRQUDRIED BINXHMMGE 12$ IRAKK , QB-BHIGHMRQUERRY 12$ PD SURMWR
DSSURYDODQG DADRIEGILQMYDYWHII WU D BTXUHVKEP IWRQR DEAWRICBMGHWRUI LCDGADOQ RP DARQUHIDAQ) \WH, QG-SHIGHV&RQMPRY
E LQSHAWHICAQMVR \WH, QG-SHIGHV&RQMPRY DG F EHSUHHOMR\XSHYIVHDQ Z RINRQWH/ IFHQHG3URGAMREHGRHE DQ , QG-SHIEHOWV
&ROMPRY 1 DADQ WPH12$ GHP VI, QG-SHIEGH/&RQMPRUNR EHXEBGIVR P HATXDIW VHRXUMY RUSHIRUP DOFHWEELG/ UDRIED HAEQKHGE
12$ 12$ PD UBXHWRJIWDQMVISSIRYDCRUZ MWGILY. IWDSSURYDOXSRO1 RIFH\R/ IFHQHG3WRGAVR. \KFK , QA-BHIGHA RQMERRUXQIL 2 $ VARGFHDY/
KDYHEHHQUARYHG\R IWADM CRIRQRUXQID |, &( 1 6( ( KD/VHBPRMSDQGUHFHYHG1 2 $ VISSURYDOR DQRKHU, QB-BHIGHMRERRU 12$ PD HAIEDK
SUH HUMG RUBTXLHG \KSSD \RXURHYI ROKH* TP H& LG ADH ROVHDRWRP SRHWVR \WH3UQAG0 DMIDY Z KUK \RXUAH/\KD@EHGHP HG SUH CBSURYHGLOQ
DFFREDGH

Z MWKV 6 HANRQ /,&(16(( WKDTHRP SO Z W DDRAAQ UHNAUHP HOVHIEQKHGE 12 $

12$ QHWIRPXD* ROV 12$ DMVRSWRQDIGDMWRBIH SHOH PD SIRVIGH/ ,&( 1 6( ( ZIW 12 $ SIRGAHGSURP RIRID
P DMIDY D/SIRVMGGIRIDBHARY D KHHOQ WDW ,&( 1 6( ( QIUHVWR LFOGHIQWHDAP EO R WH/ IFHQHE3URGEN

6P SPI3UQNMS0 DMIDYDOGYXM* RRSY @ MIQDUDRIEGISHIRGR WP HOWY ,&( 16( ( 6 DAMP EO R WHLQMWICRGHIIRUDYO
* RRO/W® / ,&( 16( ( WDOBRIGH12$ ZIW D RH P SBIR \WHIX® DAHP EBG WUN Z ISSHG/ IFHHHG3UWRGAMIG E LW \[P SBVR



/,&(16(( SIRGHFG3UQMS0 DMUIDYIRMNAK/ IHHQHS3UWRGEW

5 HMONROR 6P SO/ IFHOHG3WRGENVE 1 I0MIR 1 IQMXRPD DAMWRZ QH SHOH P DX CRMHUDRIEG TXOQMH/R \KH* P H
&DB/RIH/ IFHQHE3URGANMR EHXVHG | RUDIKLYDOSX SR B DOSIRHHAQIVI QMG UQIHYR \WH, QMBRXDCBURSHW 5 LIKWRUI RURKHUQY. [XO
SXERH/ EXVWRNRUUADD!

5 HMOMROR 8 VHJ QMKANROVRRNBINA, 12$ ) RUXVHLOWRQQ) FRQMP HAKSSRYSEHIRQGHD SIRGAAR IHQBNRQ DG RKHUFRQKP HJ
\XSSRWRIY\WA/ D/Z HOD/I RUDJAKLYDOSXSRA/ 12$ PD D UABIQ RUBTXHAWDY ,&( 16( ( SIRMGHWR12$ DUDRIEGIQP EHR FRIHVR WH

XVFULOXRKRNRQ ERRNBIWRUHIK / IHHQHG3URGAWDG E P DINHDUDWRIEGIQP BHUR FRIHV/R WHXVHULQUKRNRQ ERRNBWRUHDRK / LEHQHG3URGEW

0$5. (7.1* $1' $' 9(57.6.1*

$SSRYDR 0 DAHNY 0 DMIDY /,&( 16( ( WBWHWHIVDRGZ DUDQMKDAKHO DINHMY 0 DMIDY\KDD D EHR KUK TX0IW DG
FRP SO Z MW\WWH* XIGHIXH/ E FRP SO Z W DO 65 % DoYHWWIQ) P DINHNY DG P HIKDQAMQ) IXGHIXH/ DG F ARP SO Z \WW DOCSSTHERIQY VDG
U XDNRQY LQWRVHMUMNG RNRQVIQWH7HIMRY Z KHHWH  Z LOBHXVHGRUGMUEAMS $ @ L, &( 1 6( ( FRQURGZ HAVIWY I HDXUIQ) WH* 0P H/AKDTDERSWD
SUYCR SRIA WDV FRQUMMAZ LW \WH SUCH SOV DG IXGHIXH/ IMKHG B WH( 65 % DG \WDWARP STHYZ W \KRH&KI@H V2 QIXH3UWYDR 3URMRANRQS$ RV
SURMR CRXYOONMVHRUGMNEXWRY /|, &( 1 6( ( WDODWEP WR12 $ |RUBYLEZ P SBVR DOSRSRHE0 DHNY 0 DMIDY 12 $ \KDDZ MWOQWD
BMGHW@ VR UHFHSWEESIRYHRUGMESUIRYHWHTXDDW R \KRK VP SOV 1 D) R \WHMEP SBVOHAMBSRYHG 12 $ WOEHAI WHUHDRQVIRINK
QVEESURYDCDOG WM Z KDAFARUWHRANRQY DG RULP SURYHP HQVOHQHHAMY - $ 1WUP DNQJ \WHCHHADY  FRUHRANRQY DG RULP SIRYHP HQV / , &( 1 6( (1 KD
\XEP IWHYIVHGMP SBVIRUDSSUIRYDCE 12$ 1 RO DUNHNY 0 DMIDNKDOEHXHGRUGMWMEXWMGE /,&( 1 6( ( ZLWRWL 2 $ VSURJZ UMMICSSURYDD
12$ KDORMQHDRTIED Z WKRGRUGHD IWESSURYDCR 0 SURSRVHG0 DUNHIY) 0 DMUIDY

1 RYXQBIY 7R SRMWL LOMIR VYDOTEM, QMIPRXDOB URSHWY 5 LIKW R SUHYHQAKRHAOWROR 1 LOMXER VABGP DNV DGR SUHOEH
ITBHHUGQ B QRO IFHHG SUIRGEWRQWHIRRE LADARADMGZ W 1 LOMIER VDA DNV / ,&( 1 6( ( VKBDIDRAP DINHARUGMNEXWMDR / [FHOHG3UWRGRW
\WDADHEXQBBGZ W D DR SHUSKHIDOGAIQHS I RXAVHZ W WH 1 LOMXER' 6 M WP \WDAKDY QRABHHORHQHGRUDSSIRVHGIQZ UMY B\ 12$ RUE DQ

RKHUSUIRGAENRNHYLFHZ KHH LQMIER VAVSRQRIKLS DIVRADIRY CESURYDORUHIGRYHP HWP LIKVEH\KIJHAMGE, \WHEXQRIR) R \WHSURGEWRNHYIERH/

- DUPQWVDOG5 HEOU /,&( 1 6( ( \KDDBURVIGHWHRIWIQDCFRQMP HUIZ AKDP IQP XP QGHY @D QP IWGZ DUDQIV RQDD LFHOHG
3URGEN /,&( 16( ( KDIDOR SURYLGHUHDRIEGISUIRGAWHYIFH LFOGAQ) RMR Z DUDQNV \HYLIFH |RUDD IFHQHG3WRGEANV

YOMCHW) CAOMY / ,&( 1 6( ( DIVHAR GYHES DQGP OQEQ D \KMEGIR | IFHXQGHMLYS JUHP HQV E GHHADY Z DHRAH
AMUEXNRY P DUHNY \DBY FRIBANRQ DG FUHAVRSHDIRQV\R | CAOBMSURSHKDQBIY R \KH/ IFHHG3URGEW DQG F FXWRP HVHYIFHDQG* P H
FRQHIY LFOGQ) \WBBKRHVHYLIFH \R DEHDXDMD \XSSRYWH/ [FHOHE3URSEW

1 R6DBV2 XNCHWH7HUMRAY / ,&( 1 6( ( WBUHVHWDGZ DUDQMKDMYKDDRNP DINHMWHD R THMRVHD LP SRYRUGMMEXW WH

| IFHQHG3URGENRANGHWH7HIMRY  RUZ MAQWH7HUMRY Z KHY/ |, &( 1 6( ( KDVORMDORUFRQIKARYHNGRZ GG HWDAD\KEHNXHGDIROR \WH
| LFHQHG 3 URGANY RANGHKH 7 HUMRLY

' HHAWDOG5 HDD , QWHHYHIAR DP DMIDCSURIUP P LQJ GHHRAQD/ LFHRHG3URGAMDAZ RXG 1Q1 2 $ VHDRIEGIMGIP HQV
\LJQILFDQ® LP SOUWHIEMY R DFRQXP HARSD WH* CPH 12$ P D\MUFRQKXABNRQZ MK/ ,&( 1 6( ( WHNXAUHWH/ ,&( 1 6( ( \RUFDDXH/ [FHHS

3URGPNDQG XQEHYINH\XBEB! WSO RUW-SOAHP HOV

12$ 3URP RIRQDOD DMIDY 3XECFDARY/DOG( YHON $VWAVRSIRD 12$ PO D IQHWOQWH3UQMS0 DMIDY| RMH/ IFHIHG
3URGAWSIRP RIRIDCP DMIDYFRIFHAQQ) 1 LOMER3RZ HJP DID IGHRURKHIL 2 $ SIRGAW \HYIFVRUSIRIUPV E XM HVAHQ\KRW $ W RINDQG
IQRP DARQUIDAQ) WH/ IFHRHE3URSAWLO1 LOMIER3RZ HJ 1 LQMIER 3RZ HUGRXUH R LADOL LOMIER \GRQRHGZ HE W/ RURKHUDGYHINQ)
SURP RIRQDCRUP DUAHIYY P HAD\KD/BURP R 1 LQMIER SIRGFAN \HYIFHVRUSIRIUP V DQG F H HIRVHSXEQE SHIRP DFHWKWIQWH* TP H/DQGX\H
UHIDMG WGP DNDQG$ W RINLQFRQGHRAIRZ MK 1 2 $ \SRQRUHG FRQMIV \RXLY FROYMHQIRQY \WDGH\KRZ V' SUAWEUH LQIVDQG P LOUHYHINMKDABURP RM
WH1 IQMER' 6 \ WP

1 IOMXR* DD 6\ 7R SURP RMDQGLGRIDHGHP DQG I RULP H/RQL IQMIRIGRIP HX VWPV 12 $ QEHQHVDM P \KH
1 1QMIR* DAZD. 6\ MM LQYDURXVQRQ FRQOAMDME PXMEP HYSD. JCP H/RQ\SHADD DIBMG1 QMR YIGRIPHA MMV |1 12$ (GRNIH/D

* [P HIRUSRMEBICFHQHRQWH1 LOMGR* DMZ D 6\ WP \KHSOMY DI UH\R FROGAN RRG | DMK QHI RIDARQWRZ DGLGFOGQ) WH* TP HIQWH1 LOMIR
* DAZD. 6\ P

&21),' (17.$/ .,1)250%7.21

S HIOWR)  &RALIGRW0 QRP DIRQ P HIQVIQRP DRQSIRMGGW/ ,&( 16( ( B 1 IQMXRRIUDQ WILGSDW ZRNQ) Z MK 1 LOMXR
UHDWY) \RWHKDUZ DHDQGVR \X DHIRAWKHL LOMYXER' 6 M WP ROWH' HYHBRSP HQVRRY L(FOXAQ) EXWRNMP MGWR D DORPXUHNRI XMH
LQRP DIRQ NFZ KRZ \WRKQTXHY P HKRGY L.QRP DINRQ \RRY HP XOWRUKDUE. DIHRMNR X DH VR \E DHGYHBSP HQANGHAILFDINRQY/ DG RMDAHVHRMV  E
DR SDMIVRUSDMMNZBSTFDARY/ F D) EMQHW P DNHNY RADBY@BRUQRP DIRQ DG G 0 RKHILQ RP DIRQRUCDBUHDIY R GYHERSP HQV
GMIQ RSHDINRQ P DX DRXMUQY P DINANY RADBY  &RQLGHINDO Q RP DNRQWKDTLCFXGH DOFRQ LGHDAQ RP DIRQAVFRVHG Z KHKHILQ




ZUWWYY RDD YMOD RUQWHIRP R GIY IQIV \WKQFDOP DQUHIMOQDQ IRP \WHOERHOMGIQRP DARY &RQLGHRNN Q RIP DNRQ\KDIRMFOGH
L CDVDGLQ RIP DARQWDAZ DVIQWHSXEDF GRP DIQSURMR/ ,&( 1 6( ( 6 WFHSWR \WHVOP HKHIXQEHU RAKDAEHNXHM® EHRP H/SDWR \WHSXETF

GRPOQR SEIFDNRQRIRKHZ VH H AV /,&( 16( ( 6 Z URJIXCIRARURP IWRQ 1L ADIDGLQRP DIRQWDY ,&( 1 6( ( FDQGP ROMDM \WURKIK

Z MW UFRB/N-BWQWHRBQ@Y FRAHR BXMCHY Z DVIQIWSRIVAMRQZ MKRAWHIMANRQROXVHRUGVFBRKUH SURMR IWBFHSWR \WH\CP HKHIXQEHU
DOGZ D/QRATFTALHGAUA® RUQALHA® |URP 1 LOMGRXQEHUDQREQIDNRQR  FRQ G-I \WDAVIMIIQI RFH DQG LU GDBDYGLQ RP DIRQ\KDV
/,&(16(( FOQ\KRZ Z DVUBFHYHGE IWURP DWKLLGSOWY Z KR AGQRATFTXUHWH\CP HALHA® RUQALHA® |URP 1 .OMIERDG\RZ KRP / ,&( 16( ( KDV
QRREWDIRQR FRQIG-ONDNY

' BFRXUWWSHIXWGR /7 /,&(16( ( WDOEHSHP IWHGWR AVFRH&RQ LG QRP DIRQL VK QVFRKHLYVBHNXUWBHGER DO
DAKRU H5JRYHIP HQUCRUMGHDOHW SIRYIG-GWDAL 2 $ LVILYHR1 RIFHWHIR DABDWIKLLYY @ VURMNVXK QWFRXH RNFK GWHISHIRGL
UHTXUHG /,&(16( ( VKDOXVHIWEWH I RIWR TP LYWKH GVFBRXUHVR WH.J WHDMAN WNBRWMEG! FROWMMAZ W/, &( 1 6( ( 6 GIDOREQIDIRYY DXGLU
UWHXUWGE 12$ \KDOFRRSHDMLIQWHSUHSDDNRQDIGHW R CBSRSUDMSIRMARHREHY

' WVFRKXHDOG8WH 12$ PD SIRMGH/ ,&( 1 6( ( Z MW KLIK® FRILGHMDOGHYHERSP HOAQRP DIRQ * XIGHIGH/ ' HYHBSP HUWVRRY
X VPV \SHAL LFDIRQY DG UHIAG UARXURHY DQG LG R P DIRQFROAMANY DOGLGRR SR DI \WH&RQLGHIIO Q RIP DIRQVR DAMARI &, 1 6( ( VIQWWH
GYHBSP HOR * TP HY /,&( 16( ( DIUHAR P DQEQDIE RGO G RP DIRQD/MUMA® FRQ LGHIINDIGWR XVHWKAK &RJLGH0 QRP DIRQRD 1Q
CFFRUEDFHZ WOKLY$S JUHP HQV/ |, &( 1 6( ( \KDDIP WIFFHWAR WHE&RQ LGHWI0 QRIP DRQWR/ ,&( 1 6( ( 6 HP SR HVKDYLQ) DWURNHG\RNGRZ DG
\KDODGYLMHVKAK HP SR HHVR WHUREQIDIRQR FRQILGHMDOW D/SIRNGHEKHHO /|, &( 1 6( ( KDUHNXUHHIFK \KFK HP SR HHVR BABEQLO ARG LGHIHWKH
&RILGHI0 Q RP DIRQ SXWXOQMR DZ UMK GRQ GVFERKXUHDI BHHP HONEHEIHHY/ |, &( 1 6( ( DOGVKAKHP SBR HH /,&( 16( ( \KDIXHIWEHIH I RWAR
HOXUH\WDAWHP SR H/Z RINGQ) Z W RURKHZ VHKDYQ) CFFHWAR &RQ LGHRIMIO Q RUP DARQ\KDIRABMVFBRHRUP DNHDQ. XQDARRU HEXVHR \WH
&RALGN0 QRP DR

1R DFRXHWE . QO-BHIGONRORRY / ,&( 16( ( WKDDRAEVFRHWHERILGHNO QRP DIRQ\R DY, QG-5HIGHMRQMRRU
Z IKRAWKHSURUZ IMRDFRQFDARR 12$ $Q , QE-BHIGHRMERRUHNG DFFHAR &RQLGHOND Q RUP DARQVKDIEH UTXLUHG\R HOMULQR DZ UMD
RQAVFRKHDIUWHP HUZ W1 2 $ SURMUFHYIQ) D) CFRHAVR RUGVRXUHR \WH&RQ L0 QRIP DIRQIURP HWHY ,&( 16( ( RUL2$

$ JUHP HVRRILG-ONDW / ,&( 1 6( ( DIVHAKDAKHWLP V FRQBWRQVDOGFRQMVR \MLY/$ JUHP HONKDGEHWHDAMS DV&RQ LGHMD
,QRPDIRY $Q SXETF DYIRXGA-P HOWRUSUAW UHBDHUH DLEQ) \WY$ JUHP HOARMWHUHBDHEM/ | RU* TP H/GHYHBSHGE /,&( 1 6( ( XQEHMY
$ JUHP HNKDDEH\VEMAMR 1 2 $ VSURUZ UMKQDSSURYDD 7 KHSDMW/P D QVFRHWLYS JUHP HQVD \R CAFRXQIQIV EDQNY | LGDCAQ) \RXUAHY @7\ HY
SDUHQNARP SDQHY DG UHINMG SO/ XQEHXEWEQADED HNXLYDBRWRQ G-I REQIDIRY E LQARQGHARQZ MW DR | RP DOBIDCBIRHHAQ) [RAH
HIRAP HYWR WLY$ JUHP HOW F DVUITXUGE. \WHUIXODMRQ/R WHEHXUMIVDQG( [ FKDQIHERP PMWIRD 6( &  SURMGHEWDADER.RJLGHMID
,QRP DNRQUAINGEQ) 12 $ \KDOEHUHIRMGIURP \KK

AWFRKMINRWKHP [ IPXP H \WOADIBRZ HGE WH6( & G LQUASROHR QY | XCBURAHN \KEWFWR DZ UMK SURMAYHR GHUCSSIRVHGLQOGDFHE 12$
DG H \RDWLG SO SURSRUQ) \R HOMILQR DEXMCHVWBQLANRQZ W/ ,&( 16( ( RUZIN12$ BVRD \RWHH \WABDRIED GHFHAOY |RUFDW LQ)
RAMHSURSRHGWIQLAMRQDGRD XQEHAMP VR P XMOCFRQ LGHQNDV

1 RIVIFDNRD? EDIDIRYY / ,&( 1 6( ( \KDOBURP S RV 12$ R \WHXDWRU HSXHRUIAVRKHR D) &RILGHNMO QRP DIRQE
/,&(16(( RUDQ R IWHP SR HY/ RUDQ , Q3-BHIGHV&RQMRRURUIWHP SBR HH/ DG \KDEBURP SWD CRAR UHFRYHUDQ \KAK LQ RIP DR DG SURYHQV
I XUKHUEBTAK R \WHREQ DARQVKHIHQ 7 KHREQIDMRQVR / ,&( 1 6( ( VAWRW KHHQDHIQDEAWRQWR DQGQRAQAHK R D) RMHUGIDOMP H3 WD D EH
DOOEGIR1 2 $ XQEHMAYS JUHP HUWRUCSSICERIQY

SROMXQ) (IIHFVWR \WH1' $  7KHWP VR WVEHAIRY  \XSSOP HOAMWHWMP VR \WH1' $ Z KIFK \KDOWP DQLOH I HAW , QWHHHOV
R DFRQIPNHE HQWHWP VR WH1 ' $ DQGWIVS JUHP HWKHWP VR \KLY$ JUHP HQAKDOFRQURO

5(35(6(17$7.216%1" : $55317.(6

1.&(16(( 6 5HHBNRO/DG: DU/ /,&( 16( ( UBUHHIVDIGZ DUDQNVWDN

D \VWW/DGX® RUDQ] H500G YDIED H LMY FRSRIDNRQDQGKDYI XQDAKRIMY VR HOMILQR\KLY/$ JUHP HONDQG\R FOLY RAWKH
SIRVIMRQVKHIR

E WHH HPURQ GHIVHY DOGSHURP DFHR \WMV$ JUHP HAR /,&( 1 6( ( GRVQRVFRICRVZ MWD DIUHP HARUXQGHABAQ)
RZKIFK/ ,&( 16( ( PD EHERXQG DG

F H FOQQ) \KH, QMBRXDCBURSHW 5 LIKW / ,&( 1 6( ( LVHWHJ L \WHVRBIRZ QHUR DI KVWAMYS DG LOM KO DG VR \KH

RGP DNV FRS\ WKW BQG RKHILQMBRXDCEIRSHIWY W KWXVHE RQRULQ DAWRADNRQZ W \KHGAYHBRSP HOAMDGYHWNICQ) P DINANY DOGVOBIR \WH/ IFHQHG
SURGFEWDGWHO DINHMY 0 DAMIDY RU L WHKRTGHUR XAK W KWWR\WHWDGP DN FRS\ WKW DG RKHULQMBRMDOSRSHIW W KW\KDAKDYHEHHD

QFHQHGI URP D\KLLG SOV DVDHGHAHRDY | RONHGHYHERSP HQAVDGYHWYICQ) P DUNHIY DOG\DBIR WH/ LFHQHG3URSAEWDQGWWHO DUHMY 0 DMIDYXQEHU
WLV$ JUHP HQIV

12$ V5 HUAMHIBIRY/DOG: DUIDNWY 12 $ UBUIAHINVDOGZ DUDQONVKDN

D WW/DGX® RUDQ] H300G YDIED H LMY FRERIDNRQDQGKDY| XADAKRIMN R HOMLQR\KLY/$ JUHP HOADQG\R FOLY RAMKH
SRIMRY/KHIR DG




E WHH HPURQ GHIVHY DOGSHURP DFHR \WV$ JUHP HOAR 12 $ GRAVGRWVRQCRWZ LW DY DIUHP HWRUXQEHIXIAQ) \R
ZKIK12$ PD EHERXQG

A7(//(&78%/ 3523(57<5,*+76"' 6&/ $.0(5% 12% 12$0$.(6125(35(6(17$%7,21 25: $55%17<
&21&(51,1* 7+( 68&23( 25 9%/, ,7<2) 7+( ,17(// (&78$/ 3523(57<5,*+76 12$' 2(6127: $55$177+$7 7+( ' (6,* 1
" (9(/230 (17 $' 9(57,6,1* 0$5. (7,1* 256%/( 2) 7+( /,&(16(' 352" 8&7625 7+( 86( 2) 7+( ,17(// (&78%/ 3523(57<
5% +76 %< / ,&(16(( : ,// 127,1)5,1*( 8321 357(17 &23<5,*+7 75$' (0$5. 25 27+(5 35235,(7$5< 5, +762) $ 7+,5'
3$57<

$1<: $55$17< 7+$7 0 $< 9% 3529, (' ,1 $1< $33/,&8% ( 3529,6,21 2) 7+( 81,)250 &200 (5&3$/ &2' ( 25 $1<27+(5
&20385%% ( /$: 2567$787( ,6(; 35(66/<' ,6&/ $,0 (' /,&(16(( +(5(%< $6680 (67+( 5,6. 2) ,1)5,1* (0 (17

*(1(5%/ ' 6&/$.0(5%< 12% 12$' ,6&/ $,06$1<$1' $// : $55$17,(6: ,7+ 5(63(&7 72 7+( / ,&(16("
352' 8&76 ,1&/8' ,1* : ,7+287/,0,7$7,21 7+( 6(&85,7<7(&+12/2*< [ ,&(16(( 385&+$6(6$1"' $&&(376$// / ,&(16("
352' 8&7621 %1 $6,6 $1' : +(5(,6 %$6,6 12%' ,68/$,06%// : $55$17,(681" (5 7+( $33/,83% (/$: 62) $1<
&28175< (; 35(6625,03/,(' ,1&8' ,1* ,03/,(' : $55$17,(62) 0 (5&+$17$%/,7< 25),71(66)25$ * (1(5%$/ 25
3$57,&8/ $5 38532 6(

/.0.7$7.212) [ $%/ 7< 72 7+(0$;,080 (; 7(173(50,77(" %< /$: 1(,7+(512$1251,17(1' 2 &2
/7" 257+(,55(63(&7,9( $))./.$7(6 / ,&( 1625625 6833/ ,(56 6+$// % / ,$% ( )25/2662) 352),76 25)25 $1< 63(&$/
381,7,9( ,1&' (17$/ 25&216(48(17,$/ ' $0$*(62) /,& 16(( 25,76 &86720 (56$5,6,1* 2872) 255(/$7(' 72 7+,6
$*5((0(17 ,1& 8" ,1* : ,7+287/,0,7$7,21 7+( %6($&+ 2) 7+,6$*5((0 (17 %< 12$ 7+( 0$18)$&785( 2) 7+(
/,&(16(" 352' 8&7625 7+( 86( 2) 7+( /,&(16(' 352' 8&7621 $1<1,17(1' 29, (2*$0( 6<67(0 %< /,&(16(( 25 $1<
(1' 86(5

A1'(01,).&%$7.21

[ &(16(( 6 QAPQIDNRY /,&(16(( WGP Ql\ DGKRGKOP GW12$ DG1 IQMIR&R /@ DGO R WHUUHSHAH
DI LCDM/ YEMADUH GHHRY XSSTHY RITFHY GUHRRY HP SR HYRUDJHQW |URP Q) FP V GRWHY ACHOWY @P IHY H SHOWHYDGFRW
LFOAQ) Z WRANIP MIMRQ UDRIEGIDMRIH V |HHDGRRWDOGOQ H SHHVICGRXUHS LQWHVAMBP HQARUDYRAXFHR DR WK FDP  \KDABHXAOVURP
RUDHLQFRQHANRQZ DK

D DEHKR D) R WHSIRMMRYY UBURHMBMNRQYRUZ DUDQNA/XQEHWN-DR / ,&( 16( ( LQWLVS JUHP HWV

E D 1QUQIHP HOAR DWILLGSDWY V3 URSUHMY 5 LIKWDVDUHAXOR WHGIQ GHYHBRSP HOMIGYHWWIQ) P DNANY  \DBIRUXVHR
\KH/ IFHHG3URGAWRUMWHO DN 0 DMUDY

F D) FOIP VOEBILQ) DCHHAW DOUHWR Z D) ERAO LW LFOAQ) G-DN RURKHUSHYRDORUSURSHW GP JHDUMCQJ RAWR
RUQFRQGHARQZ W WHGHLIQ GHYHESP HOADGYHMMQ) P DY \DBIRUXHR DQ R \WH/ LIFHQHG3URGAW DG

G D0 | HEH.DO WM RUI RUMI QALYLORURUP LQDCDRIRQYUHIMY \R\KHGALIQ GHYHERSP HOADGYHMMQ) P DAY \DBIRUXHR WH
/ IFHQHG3URGAENRUKHO DINHIY) 0 DMIDY

12$ DG/ ,&( 16( ( KDIILYHSURP SAL RIFHRWHRAHUR DQ LGP QILIHGFDP XQEHMVE6HAURQ © WM UASHRWRDD \MUGSOW FOIP \XEVRAR
KLVIQE-P QW FDXH / ,&( 1 6( ( DVLQGHP QURU \KDTKDYHWH U KR HBRWFRXQHCDQG R FRQUROAH GH HQHDQG ROVANBP HQV

WHIR 12$ PD DMVRZ QH SHOH SDMASDMIQWKAK CRIRQRUSIRHHAEQ) Z W FRQHR IWRZ QFKRIH /,&( 1 6( ( WKDDRMMIQRDQ
\HWBP HQWR DQ XK FOIP LQZKIFK L 12$ RUL IQMIR&R / B KDVEHHQQP HSDVDSOW RU LU ROIP VUHDIY \RWH, QMBRNOCBURSHW 5 LIKWKDYH
EHHQDWHWG Z WRWL 2 $ VSURUZ UMKFRQHQV 12 $ \KDDBURYIGHUHDRIEGIDMWIFHWR/ | &( 1 6( ( .QIWGHHQHR DQ \KFK FOIP

[ &(16(( 6 .QNDIH /,&(16(( \KDDDMVRZ QH SHOH REBQDFARP P HADOIHHDOIDHMN IQXDFHSRIR  LFOQQ) ARYHIH
I RUDGYHMYCQY QWY DG SURGAMIELQW FOIP V [URP DQLQUDGRAHARP SDQ DAMGDMBDKY6 B\ $ 0 %NV 6XFK SRIA R LQUKUDGFAH\KDTEHLQDQDP RXQA
R QRABW\KDY) LYHO LERY' RMLY 86' RQDSHURFXUHFHEDLY QRWRDIP VP DGH DQG\KDMSURYLGH! RUDGHTXDM SURMANRQ DI CIQXADQ
\XW FOIP V GWRUGEP DIHOUMQ) RVR RUHDIY \R\KH/ IFHQHG3WRGAN 6XAK SRIR \KDOIP H1 2 $ DQG1 LOMXGR&R / \@ DvDEAMRIDOQKUIHD/
DOG\KDIDSHAL WD D RAEHFDAHDGZ MRV @DV SURUZ UMKDL RVH\R12$  $ &HWIFDMR , QXUIDFH\KDOEHSIRIGG\R1 2 $ V
/ IFHMQY ' HEOWY HQWRADMIDQWHEMR \WHIQWICR GHUR / LFHQHG3URGAENXQEHMLYS JUHP HWV, | /,&( 1 6( ( IDONRSIRNGHL 2 $ V/ IFHMQ)
' HEOWWHQZ MWSHIRGR R\ HOV\WHIIWU12$ IQIWAVRBIGVAHNROP D \MP LCDMWMLYS$ JUHP HOMQDFFREDGFHZ INGHAMRD — KHMQ RU
\HRXUHFRP SOUEGILQAUDGRHI RMHEHHIVWR 12 $ DOG1 IQMYXRER / V8 R DGQRVRY LEHQHH DY ,&( 16( ( 6 H SHOH




BXSHMROR 3IRGANRD , QWHHHAL 2 $ GHP VIWHD DAIMZ M UASHRARDQ FOIP  CRIRQRUSUIRAHHEQ) XQGHMY6HANRY
12$ PD DAW\RBIRSIRY \MSHGSIRGAIRY GHIYHY RURGUIFRHBEGFHIRUIY / IFHQHG3URGAN 1QZ KRBIRUQSOWSHIAQ) BAROMRQR WK
FOIP CRMRQRUSIRHHAQ)

3527(&7,212) 35235,(7$5<5.*+76

-RO/S AMRY/S$ JOOWQUQIHY /,&( 16( ( DUB12$ PD DIBHWRNQ® SXUKHFDH/R 1QUQIHP HQNMQRYQ) \KH/ LFHQHS
3URGFAN DAKK / LFHQHG3URGAENVZ L@FRQEQ3URSUHMY 5LIKWRZ GHGE. HFKR \WHP 8 QBWWKHSDUAVRNHZ WHDI UHH RUXQBWWHUFRYHY LV
H SUMO DIFFDMGEREZ HQWHP B\ \WHFRXUWMOQWHHHAR \XAK DQCRIRQ DQ UHFRYHY \KDEEHXHG | LLWMR UHP EXH/ ,&( 1 6( ( DQG12$ IRAKHU
UASHRYHUDRIEGIDARCH V' | HVDOG FRIWLGRXUHGLO BUQILQY \KAK CRIRQ SURUDI DOGDQ WP OQQ) WHFRYHY \KDOEHAMMEXME\R/ ,&( 1 6( ( DUG
12$ SIRUDD EDHEXSRQWHI HA/DQG FRAVIGRXUMGLQBUQILQ) \KAK CRIRQ

SPANRVE [/ &(16(( /.&(16(( ZMRWHRRQHR 12$ PD BIQ D) CRNRQRUSIRAHHAQ) UHDIY) \R DQLQ UQIHP HONRU
SRMDOQUQIHP HOAR / ,&( 16( ( V3URSUHMY 5 LIKWIQWH/ IFHQHS3WRGEW /|, &( 16( ( Z LOKDYHWHUWKWR BEBIQDUSRAHO/IWP D GHUYHIURP

DR UHRYHY LOFRQCHANRQZ LW \XFK CRNRQY/
SARYVA 125 12% ZIMRAWKHARQHOR /,&(16(( PD BIQ D) DRNRQRUSIRAHHEQ) LHIMYY VR BOLGQ UQIHP HOARUSRMANID
LQUQIHP HQAR \KH, QMIPRXYDBURSHW S LIKW 12 $ Z LAKDYHWH UJ KVWR BARIQ DOSURAHHGYIWP D GHUYHIURP DR WHARYHY  LORRQEHRANRQZ W \KRK
CANRY
$66,* 10 (17

S HIQWR)  $ WGP HWP HIQVHYHY WSHOQGIRP R DALIGP HMADQY HJ VDB \KETFHQH GHBIDIRQ HIP® BDgFH SBEIHDGRU
K\ SRHFDIROR / ,&( 16( ( VWKWRU

REQIDIRQ/XQGHLY$ JUHP HFOMGFOGQ) EXWRAMP IMG\R D DYROQEY DALIGP HIMABQU HU VDB \KETFHH REQ) DR XQEHMYS JUHP HQW E
\KHDALI QP HQAMABOW HJ DB KETFHQH GHBIDIRY HIPP BUDFH SBGIHDQGRUK SRMHFDIRQR DORUDD SRWRQR! /,&( 16( (6 WKWRIREQIDARY/
XQ@EHMAYS JUHP HOWMRRUB / ,&( 16( ( VWKKMHIQEDQNXSE  UFHYHJ RURKHULQE YLGOTRUHQIMY DSSRIQIMG R FRQURCRUGLUHRWHEXVGHA/ DG DN LY
R/,&(16(( F DOLQRIQEY DALIGP HIMWQ HJ\DB! KETFHOH GHBIDIRY HIPXP EDFH SBEIHRUK SRHFDIRQR DORUDSRWROR / ,&( 16( ( V
UL KWRUREQ DRV XQGHLY'S JUHP HFOMQFOQQ) EXWRAMP MWWG\R DI RUHFRXUHE DWLLGSOW XSRODWHVR / ,&( 16( (G \KHP HJHURU
FRORICDMROQR /,&(16( ( U/ ,&(16(( LVDFRERIDNR DG H DY RKHUP HIQVRUP HKRGZ KHIE WKWRUREQIDIRQVR / ,&( 1 6( ( XQGHMLY

$ JUHP HQADUH\RTS DALI GHE RUMEQU HUMG\R DCRKHULQE YIGOTRUHQIW | RUDQ. BDRQ $ WLIGP HADBR LGFOGHARH\OD! DALIQP HOMADQM HJRURKHU
HYHQADH HAMY DRKOQIHLQWHFRQURTGY LQMMR /,&( 16( ( Z KHKHUB VDB WO HURUDALIQP HAR KDL/ ,&( 16( ( RUB\ \OB WIMHURU
DALIGP HWR SONGHIKLS LOMIVIO/ ,&( 16( ( RURKHZ MM

1R$SWIPHOW / . &(16(( 7KIV$ IUHP HONDQGWHVXEMPNP DWUKHIR DUHH | HRAMHZ AR 2 $ VSURUZ UMM FRQHQAZ KLFK
FROHQWP D BHZ MKHBE 12$ IRUIQ WDROZ KDARHYHUIQIWARBIGVAUHIRY , QWHHYHOAR CQDIWP SAHG$S WGP HOAQYIRDMRQR WY SURYMRQ
12$ \KDOKDHWHUIKWDADD WP H DAMW\RBIRSNRY \RLP P HADAMD WP LDMWKY/S JUHP HOV 8 SROVKAK WP LADIRY 12 $ \KDIKDYHQRI XUWKH
REQIDIRQXQEHLY$ JUHP HOWR/ | &( 1 6( ( RAMR/ ,&( 16( ( 6 LOMIHGRUSKERWWGDALIQH

SBURRHES WGP HOV 3URMRDQ SURSRHGS WGP HAR VS JUHP HOA L &( 1 6( ( KDEILYH12$ GRADWWDQWLW AV
SURUZ UMKDL RIFHWHIR  Z KIFK 1 RIFH\KDIAVFRHWHEP HR WHSURSRHE DAL GHH WHSURSRHGH | HAWYHEDMR WHS WL QP HOADQG\WHDMUHOG
H \WQAR WWH U KWDQG REQIDARQKDY |, &( 1 6( ( SRSRHARDMIQ 12$ PD IQIWMVRBIGVAUHIRY DESURYHS WLIQP HQMID DIWHP SMGRUSXUSRWAG
$ WGP HYNKDREHGH-P HSQVOSSIRYHEO0G1 2 $ \KDTKDYHWHXQDXDO LHG W KWQLMRBIGVFBINRY \R\MP LCDMKLYS$ JUHP HODAIQ WP H 8 SRQ
WP LDINRD 12 $ \KDBKDYHQR | XWKHUREDI DARQXQEHMAYS JUHP HOAR/ ,&( 1 6( ( RAR/ ,&( 16( ( VIQMIGHSRUSXKSRWEDALIGH

[ .&(16(( V2 EDJDIROR 1RY' WFRMH / ,&( 16( ( \KDDRAD GVFRH1 IQMIER VARILG-NO QRP DIRQWRDY SIRRHG
DAMIGHR / ,&(16(( RJ/E SHP IWFHAMR 1 LQMIR V&RQIGH0 QRP DIRQE D) SURSRHEDALIGHHRURKHLLG SOV Z WRXVWKHSURUZ UMKD
FROHR 12 $ \RVKFK QVFRXH

7(50 $1' 7(50.1%$7.21

THP  7KIV$ JUHP HYNKDTFRP P HFHRQWH( 11 HARYH'  DMDQG\KDOFRQMXHI RAWH7HP - XQBWHLIHAP LODMS DV SIRVIGHG | RU
KHHQ RUH \WIGHGE\ DZ UMKQLP HIGP HOMR\KLYS JUHP HQWV

' HDXORPAHIK , QWHHYHWDNHWHISDW LVIQGH DXOWRUARP P IWDEJHIK R \WV$ JUHHP HQMKDAY RPAUHGZ WKLOQ KLY
@ VOWJL RFHWHIR  \WHOWLY$ JUWHHP HQWKDDH R-BWD/RKHZ NVHSURYIGHS DARP DIFDD WP LCDMRQWH CDMVEHAL LHGLQVWKRK 1 RIFH




YDNXSR  $WL2$ VRSIRY \WV$ JUHP HOWP D EHWIP LCDAGLP P HADMD DQG E BHRP H/IQRYHQWV F [LGVDYROQEY SHIMRD
IRJEDQNXSR G DFTXHA/ARDY LOROQEY EDQNXSH SHMRQ H LVDEWAFDAMED/DEDQNXSMWRU | AHDHAR GREXMCHY

7HP ICDIRD2 WHU7KODR, %MK 8 SRQ D \WHH SILDNRQR \KV$ JUHP HQIV E- IW\MIP LQDNRQRNHWIQE / ,&( 16( ( VEWIK RU
F \MP LDNROR WLV JUHP HOAR 12$ DWURHKXQGIG\EHQVA Y 1 RIFHWR/ ,&( 16( ( LQWHHYHA 2 $ UDRIED EHIHYHAKDY , &( 1 6( (
KDVGHYHBSHS P DMHMS RUVRTDSURGANKDAC UQIH/DY. LOMBPRXDOSURSHW WKWR 12 $ RUWSIHOVRP SIQ 1 IOMIR&R / \@ DQ Z KHHIQWH
ZR@ SIRVIGHG\KDAL WH SO/ DUHCEGIVR ARYH\KAK DB HGLQUQIHP HORZ DMQWWAK. @D SHIRG \IKFK WP LCDIRQ\KDIDCRABNHH | AW
/,&( 16( ( \KDGKDYHDSHIRGR RHKXQGHGHIKW @ V\R\HID) XQRG/ IFHQHG3RGEN $ @ IHHQHG3URGENIQ/ ,&( 16( ( 6 FRQMRD
IRTRZ LQJ) WHH SILDMRQR \KAK \HDR | SHIRG\KDOEHGHXMR HGE / ,&( 16( ( ZDMOWD @ VDIGSUIRR R \KFK GHMKAIRY FHWIHGE DQRIILFHUR
/,&(16(( WDOEHSIRIGG\R12$

7HP ICDIROR /. &( 1 6( ( VOAHFK 1 \MV$ JUHP HQWMP IQDMGE 12$ DVDUAKIWR DEIKR IW\MP VDQGFREBURY/E
/,&(16(( /,&(16(( \KDELP P HADMD F-DHOmAMMEXNRY DOHWNIQ) P DAY RADBIR Q) / IFHQHG3ROAW  $ @ IFHQHG3URGEVIQ
/,&(16( ( VARQUWRCDV/R \WHEDMR \KAK \MP LODNRQ\KDTEHGHAR HGE / ,&( 16( ( ZLMOWD @ VDIGSURR R \KAK GRIKANRY FHWIHGE DO
RIFHR /,&(16(( WOOEHSRIGG\R12$

YWHKR1' $ RRWHI12$ / IBFRDHSIJHPHOIV $W 2$ VRONRQ DQ BHIKE /,&(16(( R DWH1' $ RUE DQ RKHJIR-QH
DJWHP HQEHEZH12$ DG/ ,&(16( ( UHDMY WWHGYHBSP HOAR JIP VIRU) 1 IQMIGRYIG-RJIOP HV WP \KDANV QRAPXUHE Z MQWHWP HSHIRG
1 RUPXUH DIBZ H5 XQEHMH CESTHE® D) WHHP HQMWKDOEHFRMGHHG DP DMIDCBEHIK R \WWY$ JUHP HOVMOIVEY 12 $ \R\MIP LLDMWLY$ JUHP HOND
CAARMEAHZ W 6HANRQ KHHQ

1 R) XWHU8 VHR \WH, QMBRXDOBURSHW 5 LIKW 8 SRQH SLUDINRQ DG RAUP LDINROR WIS JUHP HQV |, &( 1 6( ( WKDQHR-DVHDOXWH
R \WH, QMBRXOCBURSHW 5 LIKWIRUDQ. SXUBRH H A-BWDVP D BEHUHTXUHGLOFRQUHANRQ Z W WHVDBIR / LEHHG 3 URGXRWV DXAWRUY HSXQAHUE HRANRQ
KHHQ /,&(16(( WDDZ MQWILWY @ VIRHHI W BHHMOQRUGHR DO XIGHIXH/ Z UMV GUIY LQIV P RAHY @I \RRY DG RKHUP DMUIDY DG
WQVIQ/ ,&(16( ( VSRVMHAMRYRUIQWHSRWAMROR D SDIMRUSIHHINWP SB HH DJHNRUFRQAERRUUHRHYLQ) WHLQ RIP DNRQWURXIK /|, & (1 6( (
\KDAFRQUAM RUHDIMWR RUGVFRHDY &RQLG-QND QRIP DINRQ Z MR INQJ FRIIHVRURKHZ DMHUAMQQ) DR WHKIQRPDIRY 3URR R D
GMWKRNRQ\KDOEHFHWIHGE DQRIBHR /,&( 1 6( ( DOGSURP SW® SRIGGW12$

7HP ICDIROR, 12$ VOUHFK | \MV$ JUHP HYWMIP LODMGE. / ,&( 1 6( ( D/DUAKXIR DEWFK R IW\MP VRUFRBUWRYE 12$
/,&(16(( PD FRMXHRVHDKH/ [FHOHG3URGAWIQWH7HUMRY XQMDKHH SWDIRQR \WH7HP DAZ KIFK WP HWHSIRMRVR 6HARQ  \KDD
0550

*(1(5%/ 3529.6.216

([ SRYEROIRO /,&( 16( ( DIWHARFARP SO Z W \KHH SRWDY VDG WHIXDIRY/R \WHS QWG6\BM/DOG00 RKHUARXQY Z WK
MUMGRIRQRYHMWH/ LEHQHG

3URGEAN &RQLG-RI0 QRP DIRY , QMBRAMIBURSHW 5 LIKW ' HYHBRSP HAWT RRYRUHWHUSDLW

) RFHO DMKUH 1 H\KHUSDWY \KDEEHACE®I RUDQ. BIHFK R \KY$ JUHP HQWRTFDURGHGE! DY FDXVHER RQGWH UHDRCEGI FRQURCR
\KFK SDW LGFOQQ) JRYHIP HMBCTRNRY Z DU URNRUALYLADGEHNXDOMVXSSD R \KMIEGIP DAUDYRUD). RKHJFDXVHWWDARXE RAZ LW HDRIEBGIAMIHIFH
EHFRQARDGRUSUYHOMGE. \WHSOMKY , QWHHYHAR P DAUDOKRMWH/ LGFOQAQ) \KRMIH/R P DMIDY RUSURGANRY| CAONYGHHAOY | RUISIRGAIRD
R WH/ IFHQHG3URGAEW 12 $ URHYH/\RHULI KVWR DERFDAM\KAK UARXURH/CP R WHD DG LWAFHQH/

5 HRG/DOGS XAW ' XUQ) WH7HP DQGIRUDSHIRGR \WWR  \ HOWAKRHIDWMU/ |, &( 1 6( ( DIWHARNHE CFRXUDMARP SBIMDG
GHEGG UHFRG/UHDMG\R \WHGYHESP HOADQG\DBIR WH/ LFHQHG3URGAEVDGWHO DU 0 DMIDY 8 SRQUIDRIEBIL RAH\R/ ,&(16(( 12$
PD DAWH SHOH DAW ,&( 16( ( 6 UFRB/ WERWDGRKHIQRP DIRQUHDAGWR/ ,&( 1 6( ( 6 ARP SIDIFHZ LW \KLY$ JUHP HQV

. DYHJ6HHIAQN . QMUDIRY DOGS$ P HIEP HOV 7 KHIDOUWHR DSOW\RHIRHDQ SIRYIMRQR WLY$ JUHP HONKDODQRAEH
FROMKHGVR EHDZ DYHUR \KFK SURYIMRQRUR \WHUIKWRL \XAK SOV VR \MHUHD MU RHVKAK SIRYIMRD LOWHHYHOARDAIQ. WP FOXVHRUSURYIMRD
\KDTEHFROXKHG\R EHRUDBYGIHELQYDIG YRGRUXCH RUAHIE®! \KAK\MP - FOXVHRUSURYLMRQVKDIEH FROIKHG DAHYHIG URP \KLY/$ JUH-P HOAVDQG\WH
WP DQQ) WPV FIXH/DQGSIRYIMRQAKDTUP DQIQHIHAW 7RIHKHZ MKHL ' $ WY/ JUHHP HNARQUINAR\ARH HNH DI UHHP HAEHE HHWH SO
U \R\WH\XEMAP DIMUKHIR — $ @SURUQHI RIDARYY UHBUAHBIIRYY DI UHHP HQVDQGXQGHWEAQIVOHP HIHGIOR H WIXMKHGE DQGFRP SBIAMD
H SUHMGE. WV$ JUHP HMWDQGWHL ' $ $Q CP HIGP HQAWR\KYS JUH-P HQNVKDTEHIQZ UM VIGHGE. ERK SDMY

EXVLYDOD , QOEAMRQWR WRVH W KW\SHAI LHGHYH. KHHIQWLY$ JUHP HOAKDAP D WDRIED EH QM BUHMS RUFRQWIKHS D/ AKYYLQ)
\IH UL KW DQG REQ] DNRQVVHAVRYK LO 6 HANRQY DG \KDDXYHDQ H SUDNRQRMAP LLDIRQR WLV$ JUHP HOAWR\KRHG WHQHHAMDY W
SHP MKHURRP SOIM I XOL@ HONRUAVRDIH

* RHOQ) / 7 DGOHXH 7 KV$ JUHP HONKDTEHIRYHOHGE \WH@Y VR WHEVBMR : DKIQIVWQ Z MRAWWHI DGR IWARQ CRAAR
Q7 VSUHSBY $Q GIDIIANRY LFGQ) MARDIDG 0 LOMWDMYHSRAHHAQIV Z W WIWSHRAR DD P DRMUDUIM Q) XQAHJRUIUWZ 1QJ RAVR \KLY
$ JUHP HQWKDOEHBRXIKWOQDARXAYR  FRP SHMAXUWGRNRQLQ. 1QJ &RQN : DKIQWQ  ( CRK SDW KHHE  FRQHIVR\KHMUNG RNRQ DG YHHR
VXK FRAWI RAVAK SXUBRHY

(TABEBISHIH  /,&( 1 6( ( OINZ GEH\AWDAQWHHHIAR IWBHK R \KYV$ JUHP HQMR DHDDOMUP H3 DAY P D EHDYDOEM
\W12$ DGWDN 2 $ \KDTEH HQW@BGWR VHHN LOWRRYH RURKHUHDAME®R UHIH  LQDGAWRQWR DD WHIH DYOEGIDADY.



SWROHV ) HY , QWHHHAYGHHXDY | RUHWHUSDWV VR KLY'S$ JUHHP HAR XQGHUINH G DICRNRQWR HY RFHRUGHHIGDQ  CRIRQ
DIMQ) RAR RUHIAY \RKLY'S JUHP HOMKHSUHYDLAR) SOV LOVKAK CRNRQ\KDEEHHMBGR UHFRYHU URP. \WHRKHUSDWY DIU-DRIEGIDNRIH V 1HY/

FRUVDQGH SHOH/UHIDMY \R\XFK G DCCRIRQRUDD  DBSHIOKHH URP

SRQMIDWDOIGELIMMHR ) DMP LB 7KIV$ JUHHP HOWP D BHVLIQHG LOFRXQMBOW \KDNKDOARI HHUFRQUNAM D FRP SBIM
$IVHP HQWV $ MIDMHWIQP MEGE | DRUP LOINVKDOEH FRMGHIHG DRQRWLQDO RUSXBRH/R WLV$ JUHP HOV

10 ,71(66: +(5(2) \WHSDMWAKDYHHOMHG LQRWKLYS JWHHP HONRQ\WWHAEM/ \NHVR W EHERZ
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<RX KDYHEHHRLY DLEHE D02 SWRQ\R SXUKDHBKDW/R &RP P RO6\RNR $ AWIMRY ,F \WH &RP S DVIRTRZV
<RUTPH 5REQ. DPLON
7REOQXP EHIR 6 KDWY SXAKDEBIXSRQH HRVHR WH2 SIRQY DGHG
([HAMH3UWRH 86 SH6KDH
' DMR * WDQV 2 AEH)
([ SWDRY' DM 2 AREHU
*
<RU$Z DGR WH2 SIRQLYIRHOHGE. \WHWLP \/DQG FRQAWRQNAHNVRIK O
\KV1 RIFHR 6KDH2 SWRQ$Z DG
\WHE6KDUHZ2 SWRQ$Z DG 7HP VDMFKHGKHHRDY/( [ KIBVS WH $ZDG7HPYV DG
WHERP SIQ V$ P HG-GOGS HUBMG , GFHQWH3 @O \WHUHHSWR DARS\ R Z KIFK\ RXKHIE DANGRZ BGIH
<RXUBKDUH2 SWRQ$ Z DGKDY BHHQP DAHIQ CAFREGFHZ W\ RXU( P SR P HYY$ JUHHP HWDY DP DMUBOLQEAHP HUWR\ RXUHQMUIQ) LOR RUUHHZ 1QY
HP SR P HWZ IM\WH&RP SO0 RURGHR IWNXEM G DUHYRUD  LADARY SXYMOQMR VKK ( P SR P HY/$ JUHP HOVMDGLYDORJIRYHOHGE ) CESTAE®!
WP VDG FRIAWRQNVHNVRIM LOVKRK ( P SR P HY$ JUHP HQW
&HOQWP VR \ RAU$SZ D5
6AKHX®IIRY/ CBVHR 5HAIRANRY ([ A-BND/RKHZ DMHSIRYIG-GXQEHMHS Z DG 7HP V \WH2 SWRQLY. DEHGWR\ RX Z LOYHMDQG BHRP HH HRAME®ILQ
IXCROWH\MLGDQAYHYOW R WH' DMR * UDQASUIRVIGHE\ RX UHP DQFRMRA® HP SR HGE! \WHERP SIQ RURCHR! IWAMEMADUH/RUDH LADM/
WUIRAIK\VAK @M 1 RE MWMBAQ) \WHIRHWIRQ) \WH2 SIWRQLY DGHGWR\ RX Z LOYHWAZ LW URSHRVWR \WWHI RTBZ LQJ) QXP BHUR WH6KDUWRQDG@M

HXSEQKHGE \WHERP P IWKHXSRQLWGHAP LADARQWDAKHFRUIASRIAQ) HYHDYRFRXUMG Z KIFK Z L@IQQR FDHEHP RHWDRI LYHEMQHV A V
DAMANKAK GHMP LODIRY - SIRVIGHG\ RX UHP DIQFRQIMDARXA® HP SR HEE! \WH&RP SDQ RURGHR IW\XEMADUHYRUDH LADM/AKURXI K \KAK GDAM

1R R 6KDH/

DVVRZ KIFK WH2 SWRQ9HW ( YHOA& DXMQJ 2 SWRQVRO HAV
$ FKHYHP HQWR SHIRP DRHREVRRYHY I RAWWHERP SO V IMABD
\ HHUDVBEWREQKHGE. WHE&RP P LWH RQ RUSUIR VR \KH W@ R WK
IMAD0 HU

$ FKIHYHP HQWR SHURUP DOFHREVRRYHY I RAWH&RP SR V MO
\ HOUDVHABEQKHGE \KH&RP P MHRQRUSURMR\WH WA R XK
I1MADO HU

7KH2 SIRQLYRAQMIG-G\R EHDD LGAHQYHWRANRSIRD  DAKFK\MP LVGHIGHGIQBHUWRY R WH&RH

7ROFFHBWRXUSZ DGR WH2 SIRQ \ RX P XWNLIQ DQGUHMUQRWHERP SDQ. WLV1 RVHR 6KDUH2 SNRQ$Z DUG Z KLFK BHOLWDQ RUJIQDOLICDMH
ROBKDDR WH&ERP SDQ <RX DLHXUHG\RGR\R SURP S

3EDHWHMQWHVIQHS1 RIVHR 6KDUH2 SINRQ$Z DGR WHE&RP SDQ DW

$ RWVMRQ ,CF

2 AHDQ3 DN YRXBYDLG
60QU0 RQAFD &$
SWD 6WAN3@N$ GP LAVDIRQ

<RX\KRX@G KHBIQWHHFRHG GSTFDMARS. R \KLV1 RIFHR 6KDUWH2 SWRQ$ Z DG R RAUBHRGY
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~ HIQWRY

D ) RUSKERHV/R WHHS$Z DG 7HP V \KHI RTRZ Q) \MIP V\KDOKDYHWHP HDQQIV\HWR W EHBRZ
$ZDG PHIQ/\WHIY DGCHRIEHGRQWH* UDQAL RIFH

$ZDG7HPV P HIQ/AKHHEKDH2 SIRQ$Z DG7THPV

&DX\H \KDTOKDYHWHP HIQQ) JLYHQWR\KEK WP LQWKH( P ST P HY/$ JUHP HQV

&RP P RQ6WWN P HIQ/\WH&RP SDQ VARP P RQWRAN SOUYDOHSHAKDH

&RPSDQ P HIV$ AWMMRY ,GF DQGOQ \KFFHIRUKHHR

&RP SDQ. 6SRARHG( TXIW $ FARXQA P HDQVDQ CAFRXQAKDAY FUHDMG Z W \KH( TXW $ FFRXQVS GP LQADRULQ FRQGHANRQZ L\ \WH
D IQMDIRQR WH&RP SDQ VHIXW SOQVDQGSIRIUP V LFOXQQ) \WH3 MY

&RP SHARYHYSMQHY \KDTKDYH\WHP HIQQ) VAWRW LOWH( P S P HY/S JUHP HOW
' DMR * LDQW P HIQ/AWHEMR JUDQAR \KHS Z DUGVAWRW RQWKH* UDQAL RIFH
' MELON  \KDEKDYHWHP HDQQJ) VHWRWILQ RURKHZ VHEHGHMP LGHGLQDAFREDGRHZ WK WH( P SB P HY$ JUHP HQV

(P S® P HS JUHHP HOW P HOQVWHHP SR P HQAD) UHHP HQARRR HHQWH + RBHUDQGWHE&RP SDQ. RURGHR W\XBMGDUHY/RUDH  LADM
DVIQHIHAWURP P HVWRWWP H

(PS® PHW IRDARQ PHXQVOQ P DMIDCBHIKE WH+ RGHJR \WH( P S®R P HY$ JUHP HOVRAREGQ) D/\KHWP VIKHIR \KDD
D5SO WWH+ ROHJ Z W DR BHIK R \WHSRWARMIP LADINRQ RED] DINRQY FRQBICHE\WHHQGHHP HGWR BHP DMUDO RUSXUBRH/R WHH$Z DG7HP V




( TXIW $ FRRXQ/S GP LOVWDRU P HIQ/\AWHEURNHIIHILLP X\ HGE\ \WH&RP SO 1URP WP HVR WP HVR FUHDMDQG OGP LQMMUCFFRXQV
| RUSDMASDQVIQWH&RP SDQ VHIXW SOQVDQGSIRIUP V LGFOXAQ) \WH3MQ

( [HAMH3UFRH P HDQVWHH HIRVHSUFHVHVRW RQWWH* UDQAL RIFH
([ SLDARY' DM P HIQ/\KHH SUDARQCDM\HVRW RQWH* UDQAL RIFH

* RRG5 HDRQ P HIQV L $ AMMMRQ3XEDKIQ) ,F VIHBFDIRQ\R DEFDNRQP RIHWDD P LBVIURP / RV$ QIHBV&RXQIVRU LL WH
P DAMIDOGP LOANRQR * UDQAHVNIE GAY

* LDQAL RAFH P HDQV\WH1 RIVHR 6KDUH2 SWRQ$Z DGR Z KIFK WHHS$ Z DG 7HP VDUHDMIFKHS DY( [ KIRBVE
+ RO P HRQMWWHUWASIHOAR \WH$ Z DGQP HERQWH* UDQAL RIVH

/ RRN EDAN3HUIRG P HXY Z MW UASHRARDD (PSR P HY9 IRDARQE WH+ RGHJ) WHSHIRGEILQAQ) RQWH@MZ KIKLY P RQKV
SURM\KHA@MR XK ( P SR P HY/9 IRDIRQE \WH+ RBHUDGHIEQ) RQWHA@MR FRP SXBNRQR WH5 HDBWUHS P RXQAZ LW URSHRAR XK
(PSR PHY® IRDNRQ

2 SWRQ P HOQVWWHRSWRQWR SXURDVHWKDUWW/R - &RP P RQGRAN [ DGHG R \WH-+ REHURQWHWWUIP V DG FRQAWRQY GRRIBHGLOQWH* WDV
1 RIFHDQGWHHS$ Z DG 7HP V

3@Q PHIRQ/WHS APIMMRQ , G $ P HIGHGDOG5 HAUBING , FLYH3@Q DVIP HEGIWRP WP HVRWP H

5 HEBWWMUHS P RXQW P HXQY Z W BWVSHRAWR DD (P SR P HY/Y IRDIRQR \WH+ RGHU \WHJURWIDQUHD HSRUXQUHDD HSB WH+ RGHJ
XSRQDUH HAMA/R WWH2 SWRQGAUIQY WH/ RRN EEIN3HIRGZ W UIRSHRAR\XRK ( P SR P HY® LRDINRQ Z KIFK JOQWKDUEH FDBXOWMS D/\WWHVXP R

L L WH+ ROHUKD/H HRVHG Q. SRINRQR WH2 SINRQGAUQ) VHK/ RRN EERNSHIRGDGVRG DR R \WHE KDWY OFTAUHGRQ
H HAMVHWHHI WU DQOP RAQMDDORWHSIRGANR $  WHVDBY SUFHSHUS KDUHVRG P LOMKH( [ HRVH3UWRHWP HY % \KRHQXP BHUR 6KDW/DY/
\RZ KIFK WH2 SWRQZ DvH HIAVHG DG Z KIFK Z HIHVRT DMK VOBV SUFH SOV

L Ll WH-+ REBHUKDVH HAVHGDQ SRUWRQR \WH2 SWRQGUIQ) \IKFK / RRN ELFN 3HIRGDQGCRARTOQ R WHE KDY DFTXUHG RO
H HAVHWHD WU DQCP RQMEDOORWHSIRGAR $ \WHIUDMWR WHIRGZ L) \WH) L0 DUNH/@ DOHSHMDHR &RP P ROG\RAN RQWH
@MR HHAVH  \WHDUKP HIF DYHIIHR \WWHSHMDHFBRMQ) \DBVSUFHVR &RP P RO6\RFNDVUERWGRO1$6' $4 IRMH  WAQ &)
SHIRGHAQ RQWHWIGEQ @) P P HADMD SUHFHIQ) WHAMR WHERP SDQ VZ UMWDCRIFHR WH HFVHR IWWKWXQGHUBHAIRY — KHIR
RJ  \WHDUKP HI¥ DYHIDHR \WHSHMKDHFBMQ) \DBVSURHVR &RP P RO6\RFNDVUERWERO1$6' $4 IRMH  WEQ A SHIRGHIBQ RQ
WHWEQ @) P P HADMD SUHFHIQ) WHAMR

FRP SXWBRQ P LOXNVWH( [ HFAVH3UWFH WP HY % \WHQP BHUR 6 KDWY D/\R Z KIFK WH2 SWRQZ DvH HRVHG DG Z KIFK Z HH(RWR®

6KDUH/ P HDQVWH\KDUR &RP P RQEWWHN RURKHIVHRXUMBY SXURKDVEGBIXSRQH HAVHR WH2 SINRQ

T IWKRTIQ) 70 B/ P HXQVDQ M H/ LGFOGQQ) EXWRNIP MWWGWR VRADOHRXUW DRG0 HAAUHWE HY DG | H3HIDO Wk DG GADACHRP H
M B/ UHTXAUHG\R BHZ WWKHBXQAHUDQ CESTHERIQY

E $Q FOEMIT HOWLP XVHG EXVWRARKHZ VHGH LAHGKHIHQ\KDEKDYHWHP HDQQ) DRUBHG\R\KAK WP LQ\WH3MOQ

([SIDIRY ( [ A-BWDVRKHZ DHVHVRI IQWHHS Z DG 7HP V \KH2 SNRQ\KDTH SLUHDQG QR GRQJHUEHH HIAMEBGIRQWH( [ SLDIRQ

9HMQ) DOG( [ HAWH

D 9HANY) 6FKHX®! ( [ AHBWDVRKHZ VHVANRW LOWHHS Z DG 7HP V \KH2 SWRQ\KDDYHIVDQGWHIHKSRQEHRP HH HIRME®
IQUFFREDGAHZ MM WH 6FKHXBI RUOHIY)  \HWVRW RQWH* UDQAL RIVH

E ([HAVE®I2 QO B\ + R 7WWQMHIAQN ( [ F-BAD/RKHE MHSHP WWGXQGHH3OR WH2 SWRQP D EHH HIAVHG GAUY
WH+ RBHUVA HP HRQ B\ WH+ R © LW\KH&RP P WKHVARQHAVDTORUSOWR \WH2 SWRQP D BHWDQ HIMGIQDFFREFHZ MMGHAMRD - R \KH
300 (; &(37$627+(5: ,6( 3(50,77(" 81' (57+( 3/$1 $1" 7+(6( $: $5' 7(506 7+( 237,21 6+$// 127 % 75$16) (5$% (
U 7T+( +2/" (527+(57+$1 %< /1 257+(/$: 62) ' (6&(17$1' ' ,675,9%87,21

F SWRRHAHIRY [ HAVH 7KH2 SWRQP D BEHH HAMHSE WH+ RBHUDWWRDORUDY R \WHE6KDUWH/ DR Z KIFEK WKDYYHARG L B\
I RZ 1Q) \WH SURAHEAWY | RUH HIIVHRAREQKHGE \WH( TXW $ FFRXQ/$ &P LQVRIDRUDG SRUMG RQWH( TXW $ FFRXQ/S GP LAVDRUVZ HEVWMIURP \IP H
\RWWP HRU IL Z MBWWH&RP SDQ VARQHOAR JINQI WHERP SR Z UMMDQRIFHR H HIAMH LOVKIRP DvP D BHSUIAWRUEGE WH&RP S [URP WP H
\R\P H G-I\ 1QJ \WHOQP BHUR 6 KD/ EHSXURKDHS

G SBDPHOR ([ HAVH3UAH 7REHYDIG D) H HAVHR WH2 SWRQP XWNEHOAARP SDQHGE | X@ED P HOWR \WHDIJUHIDM
( [ HFVH3UFHR WHEKDUHW/EHQ) SXUAKDHS  6XFK SD P HQAKDOEHP DEH L IOADK RUB. RHWWLHG RKHAN RUBDON AKHAIN RUZ WHWDQV HUR [P P HADMD
DMOEAIXQR/ 1L U VHRAUMH/R WHERP SO R WH\EP HFDW Dv\KH 6 KDUHY DUHWHOWBGHG RUTXRWIMG RQ D (DERBOHRXUMW/H AKDQIH WH1 DWAT 6N
0 DNV, F RUDQ@DIRIDODRBNRQW WP \SRQRHGE \WH1 DR WRADNQR 6HXUMWY' HOBLY , G DQGZ WWHERP SR VRRQHMKURI K WH




GHIYHY R IWHYRATEGIZ UMKDLQXKANRYY LQIRP DFFHBEEGIWR\WHERP SDQ. \R\KH( TXW $ FFRXQVS GP LQVADARU RUZ MW WH&RP SO VARQHAMMAK
RKHUEIR\HIIHILWP D/P D EHUHIXHMGE. \WHSHYRQH HRAMQ) WH2 SIRQ \R\VHDWRP HRUDTR \KHEKDHVEHQ) SXUKDHEXSRQWKAK H HRVHDQGWR
WHID\MUGHIYHUSURP SI® \R\KH&RP SO 1URP \WHSURFHHBYR \KAK \DB{DQLP RXQAQFDK HIXDOR\KH

DJWIDM( [ HAVH3UFHR WHEKDUW/EHQ) SXUKDHS RU UL Z WWWH&RP SR VRRQHAMDQ FRP HQDIROR L RU LL CERYH

H 1 R) WANRCDOBKDBY |, QQRHYHNP D WH2 SWRQEHH HIAMHGI RUDI IIRNRQR DEKDUH

| 1 RS GWWW HOVRJ IMGHB/RU2 \WHUS LIKW 1 R OEAWR HQNKDTEHP DEHI RUFDK GYGHBYRURKHUUWI KWI RUZ KIFK WH
UHRG@OMLYSURMN\KHA@MDYR Z KIFK WHMXOAHRMBQU HIR' 6 KD RWKH SHIRQ HQWBG WH IR KDY BHHY M GH ARG ROWHERR\WV DG UHRG/R \KH
&RP SR SXAXBQWRFDXH L R 6HANRRY  J KHIR IRBZ 1QJ H HAVHR WH2 SWRQ

J MKXOFHOOG' HIVHY R 6KOWY $ VARRQDVSURNTE®! DQG QD) HHOAZLKMQ @DV D\WAHYDIGH HAVHR \WH2 SURQ
WH&RP SDQ \KOD L. H I HAAKH M XOGFHRUMEQU HUR  \KHB KDY SXURKDHG XSRQVKAK H HIAVH L. FDXVH\KHWAKOFHRUDQM HUR \KFK 6KDUAAR EH
HAGHIHGROWHERR\WDQGUHFRG/R \WH&RP SDQ DG UL FDAH\KFK BKOUAAR EHGHIYHIG\R D&RP SOQ. 6SRQRUHG( TXW $ FFRXQAQ\KHP HR \KH
SHIRQHQMNBGWR\KAK 6K RUZ W WWHERP SO0 VARQHMWKAK RKMHUEIR\HIIHOFFRXQADVP D BHUIXHIAMGE. \KFK SHIRQ  SURVIGHS, KRZ HYHU KDV
LQWHHYHWXFK 6 KDY DH\KEMAMR DGIHIGD/AHVRWN LQ6HAURY  KHIR WHERP ST \KDIIQUAIG FDAH D FHWIFDMHYIGHIAQ) \KFK 6KDUW/ DG
EHDUQ) \WFK BIHIG\R EHGHIYHIGWRWHSHIRQHONBG \WH MR

K 300 [ HFH 1 \WWH2 SWRQ\KDTGKDYHEHHQH HIAVHGZ LW UASHAAR GW\KDQDUR \KHEKDUAY SXUAKDLEBGIXSRQH HAVHR
WH2 SIRQ WHERP SIQ \KDEP DNHDCRENRQLOIWERR\Y DG UHFR.B/AR UH GRAKHSDUICH HVHR WH2 SNRQDIGWHQ®P EHUR 6 KDUH\KDAKHIOI WU
WP DQDYDMEB! RUSKUKDHXSRQH HAVHR \WH2 SURQ

7HP LKDIROR (P SR P HOW

D &DAH , Q\WHHYHIAKDARH+ RBHUVHP SR P HYW\MP LODMGE, WH&RP S RUDQ R WAKEMGADUH/RUDH LADAV| RU&DWH
SURWR\KHYHAY LQIXT@R \WH2 SINRQ D/R \KHAMR VKA WP LADNRQR HP SR P HYWKH2 SWRQVKDD L A-DHWR YHIDVR \WWHEDMR XK WP LODIRQ
R HP SR P HDQG LU \RWWHH WRAHIMGDVR WHEDMR \XAK \MP LADIRQR HP SBR P HIWEHH HIAMEGILQ CFFREFFHZ W \KWHHS Z DG 7HIP VXQMDKH
HMHR $ WH W@ DWIWHEOMR KK \MP LLDNRQR HP SR P HADQG % \WH( [ SILDARY' DM DMUZ KUK WH2 SWRQ\KDIGR GRIHJEHH HIRMCE®

DG \KDREHFDFH®G

E . WRVEDAHRY: W* RRG5HDRYD , QWHHHAKDAKH+ RTHUVHP SR P HOAW WP LQDAGE! WH&RP SDQ RUDQ R LW
\XEMQDUH/RUDH [IDMY/Z R DAHRUB, WH+ RTHUZ IW* RRG5 HDRQ LOHIAK FDHGAUQ) WH( P SBR P HYBHIRG \WH2 SWRQVKDD L. FRQMXHWR YHIV
IQUFFREDGAHZ DM WH 6FKHXBIIRUOHXGY)  \HVRW RQWH* IDQAL RIFHDVLL WH+ RBHUVHP SR P HODGARQMXH-GIRUDSHIRGR P RQKVO\MAWKH
MR KK WP LDIRQDGG L \RWHH WAMHIMGROWH@MZ KK LY P RQKVONMAMHGEMR XA \MP LADIRQ EHH HRMEGILQIFFREDIFHZ W WHAH

$ZDG7HP VXQIDKHHMHR $ WH W@ WHIIWUDEG % \WH( [ SWDANRY' DM D\MUZ KLFK WH2 SWRQ\KDIGR (RQIHJEHH HIRME® DG \KDTEH
AH®BG

F ' FONRJ MEQN , QWHHHMWDAMH+ REHUGH/Z KIGIHP SR H3E \WH&RP SDQ RUDQ R IWAKBMGDUHYRUDH LIDM/RAKH
+ REUVHP SR P HZ W WHERP SO0 RUDQ. R IWAKEMADUHY/RUDH LADAY VWP LCDAMG GHWRWH-+ RTHUV' RO LQHIFK FDAHSURARWKH YHAMY 1O
IXQR \KH2 SIRQ WH2 SNRQVKDD L FROMMHR YHNQCFFREIFHZ MKH 6FKHEXGIRUIOHIY  \VFWRWW ROWH* WTQAL RIFHDVLL \WH+ RTHJV
HP SBA P HYKDGFRQMX-GIRUDSHIRGR P RQMVO\MAWHGDMR \KFK WP LQDIRQDG L RKHH WAVHAMG ROWHEMZ KIFK LY P RQMVD\MAWH

MR \KFK WP LODIRQ EHH HAMEBILQOFFREDFHZ MWW \WWHHS Z DG 7HP VYQIDKHHIMHR $ WH W@ WHII\WMUDQG % WH( [ SLDIRY' DM
D\MUZ KLFK \KH2 SINRQ\KDEIR BRI HJEHH, HIAME® DG \KDOEHFDFHDG

G 2\WHJ 8 QBWWH&RP P IMHGHGVRKHZ MH LOWHHYHAKDAKH+ RGHUVHP SR P HQAWNWP LCDMGIRUDQ. BWDRQCRW
DEGHMGE 6HAIRQ D E RU F KHHR SURMWHYHMMY LOQIXTR WH2 SINRQ \WH2 SWRQWKDOD L AFDHWR YHINDVR WHAEMR XA WP LLDIRQR

HP SRR P HQDQG LU \R\KHH \MQAYHKMGDVR \WWHEDMR \IXFK WP LCDIRQR HP SR P HOVEHH HRAMEGILQDAFREDGAHZ M WHHS Z DG 7HP VXQMDKH
HMHR $ WH W@ DWIWHEMR \KAK\MP LDMRQR HP SR P HIADQG % \WH( [ SILDARY' DM DMUZ KUK WH2 SWRQ\KDIGR (R HJEHH HIRMCE®

DOG\KDOEHAXCHH®G

70 © WWKRTQ) 7KH&RP SO KDTKDYHWH U KVWR BNXUHWH-+ REHAR\VDIV DO : WKKREQ) 70] H/UAKGY) |URP \WHH HIRMVH 1Q
Z KRBIRUQSOWR WH2 SWRQ WHIWXDGFHRMBQY HJR DQ 6KDUH/XSRQH HIVHR \WH2 SWRQRURKHZ IVHIQFRQGHANRDZ LW \KHS Z DUB DAKHWP H\KFK
© WWKREQ) 70 WEHRP HOM 7 KH+ REHMKDTEHHMY@G\R\DN\ 0Q : LWWKREQ) 700 HARQM SDMGE \MVEHRAIRY D B\ GHIYHY \RWHERP SIQ
R DRHWLHG FKHN RUEDON FKHIN RUZ LWHWBQU HUR [P P HADMD DYDIOEBHIXQBY E UL VFRXUMEVR WHERP SOQ R \WH\OP HRDW D\KHE KD DUHWHD
WDGHGRUTXRMG RQDQDIMRTOHXUME/H FKOQIH \WH1 DT 6\RANO DUNHN, ¢ RUDDIRDODRBINROM WP \SRQRUGE \WH1 DIRICS WRADMRQR
6HRXUMAY/' HDBLY ,F DQGZ M \WHERP IR VARQHIMMURXIK WHGHIYHY R LUHYRTE®IZ UMKRLOIMKANRY/ LQIRP DFRF-BEGIRWHERP SO \RWH
( TXW S FIRXQ/S GP LQVIDARU RUZ W\KH&RP S0 VARQHQAKAK RKHUEUR\HIJHI WP DVP D EHUHDHAAGE. \WHSHYRQH HAMQ) WH2 SIRD \R\HD
\RP HRUDTR \WHGEKDU/BHQ) SXUKDHE XSRQVKAK H HIAVH DGR WHH \WUGHIYHUSURP SI® R\KHERP SIQ 1URP \WWHSURAHHBVR! \VKAK \DBIDQLP RXQAR



FDK HDXCOR WHDIJU-IDMIOP RXQMWR \KAK:  WWKRTQ) 70 WY RU F Z MWWWH&RP SD) VARQHOAR DR FRP ECDIRQR D DQG E CERH

1 RELKMAIEQ) DQ \MQ) \RWHFRQAY FRQEIGHSKHMHOQ L WH&ERP SDQ RUDQ R IW\XEMGDUHYRUDH LADMAKDTKDYHWHUIKVWR Z WKKRTS | URP \KH
+ RBUVARP SHODIRQDY © MKRWQ) 70 HVARQMP SDMGE. \MV6HANRD DQG L WH&RP SDQ \KDEKDYHQR REQI DIRQ\R GHIVHUDQ. 6KDHVXSRQ
H HAVHR WH2 SIRQXQBWDGXQMDD  MKRMQ) 70 HVARQM SDMGE \WV6HAMRY  KDYHEHHQ\DMILHG

5 HHYDAROR 6KDW/ 7KH&RP SBQ \WKBTDAODWP HY/URHYHI RUMXDFHRUGHDYHY XSRQH HIAVHR \WH2 SWRQWWHK QXP BHUR \KDWV
R &RP P RQ6WWFN RURKHM-PXUMHY/ D/NKBTEH UHIXUHG | RUMAKORHRUGHDYHY XSRQH HAVHWHIR

&RP P IWWH' DMAHNRD) ([ AFBWDVP D RKHZ DVHEHSIRNGHGLIQWH3 @ WHE&RP P IMVH\KDTKDYHVRBIGAVFHIROW D LOMBUHADQ
SRYMROQR \WH3@0 \WH* QN RIWHDQGWHHSZ DG7HPY E P IONHOQ GAMP LADNRQYQHHAMY RUDGYIVE®! | RWH

D LQWDINRQR \WH3@QOQGWHS Z D5 QG F Z DYHDQ FRUGMRY/RUWKWR WHERP STQ XQGHMHS$Z DG \KH* IDQAL RFHRAKHHSZ DG7HPV RJ
[P HYG DIMU CAFHBUDM \KVSHG GVARQMXHRP ICDMWHS Z O \WH* IDQAL RIFHROWHHS Z DG 7HP V SURGHS, KRZ HYHJ \WDAVH FHBWDVSIRIGHGLQ
BHARY RU KHIR Z WRAVWHARQHMR \KH-+ RTHJ QRVKAK CP HIGP HQAMDGMDARY \KVSHMRQ GAVFRQMMNRQRUIMP LCDIRQR \WHS$Z DG \WH* UDQV/
1 RAHRAHHS Z DG7HP VP D P DAIDED DOGOGHIHD O HAMHUKWRUREQIDIR/R \WH+ REFHUQUASHWR WHS$Z DG \BNHQDVDZ KRBI © LWRXW
LQMEQ) R QP VWHIHHDDN RUHIHWR WHIRMRQ) D) GHAMRQRUGHMP [DIRQ\WR EHP DGHE\ \WH&RP P WHSXOXOQAR \WHHS Z DG 7THP V
LFOQQ) Z KHAHAR IUIQNRUZ IKKRTE 00 FROHMKDDEHP DEHE\ \WH&RP P WKHLQIWARBI DG CEROWM GMVUHIRY \KEMARQD \RWH\MP VR \KH3OQ
% CFRFBWY DG DIUHQ) \R\WWHSZ DG WH+ REHUFRQHOMR DO \KFK [P HYEP HOADOMDIRQ \K\SHMRQ AVFROMDIRQRMP LDIRQR WH$Z DG \WH
* DAL RIFHRUWHAHS Z UG 7HP VIKDAL. LVHIHRMGLQDFFREDIFHZ IWGHANRD RU KHIR RU L GRAVQRWP DMIDD DG OGHYHD O HAAKHUWKWRU
REQIDIRY/R \WH+ REUIQUASHR \WHS$ Z DG ENHQDY/DZ KRB

$OUWR HOV 1 RELWMBEQ) DQ \KQ) \RWHFRQADY ARQEBIGHS KHHQ \R SUYHAKHQOWRQRUHIDUHP HOWR EHH LWRUSRMND
EHH IWIQMGHG\R EHP DEHDYD.OEGIXQGHMH3 DO [QWHHHINR DO FRERIDMWDQLRNR) RUHYHAKAK DVDWRRN AYIGHIG H WERBY GYIGHGRU
RKHMP LOUGMMEXIRY Z KHAHIQWHIRP R FDK \KDW/R &RP P RQ6VEAN RKHMHRXUMA/ RURKHJSURSHW  UHFDSMNT) DARY WRAN \SOMHYHYHWRAN
\SDAMFRIDY] DARY P HIHJ FRORIEDINRY \SIWKS VEIQRI AR BCDIRY BBXUKDHRUH FKOQIHR WKDBW/R &RP P RO6\RAN RURKHMHRXUMEY \KH
IMMXOFHR Z DUDQVRURKHIUW KW\R SXUKDHWKDUAVR &RP P RQ6\RFN RURKHMHRXUM/ RURKHUMEP LOUFRUSRUDMWBQORANRQ RUHYHATH HAMY \KDB/R
&RP P RO6\EAN \WHDWHS Z DG\KDOEH DOWMMGIQDFFREDGAHZ MMGHAIRY R \WH3MQ , QDCAWRY WH&RP P LWHLYDAKRU HG\R P DNHVXK
DOV HQWVDVIVEHHP VESSUIRSUDMIQ\WH\MP VDG FRQGMRY/R DG \WHFIMUDLFOGHGLO \WWH$ Z DGLQUFRIQUROR  XQAUXDORUGRUHRXUIQ) HYHQV
(FOQAQ) Z WRWIP MIANRQ HYHQVGHAUEHGIQWHSUHHAQ) VHOMIFH D HAMY WHERP SO RUDQ R LW\KEMG DUH/RUD LADAM/RAKHI LCDGADD
WBAP HQVR WH&RP SDQ RUDQ R IWAKEMGDUHYRUDH LADMY RUQUASRQH\R FKDQ HYLQCSSTFEBIQY V UHIXIMRQ/RUDFFRXQIY SUCASBY WY
QMGG \WDARHS Z DG Z L QRAEH\VKEMRANR D). DOHYHFRQHDHFH/XQEHBHARY — $ R WH&RGH KRZ HYHU WHERP P IWHLYDAKRU] HG\R P DNHVKK
DAV HQWVDVIVEHHP VESSUIRSUDMVR \KH\MP VDG FRIBMRV/R \KH$ Z DLGLORGHAR SUWHAWHS Z DG URP BHRP L) \KEMRARDQ DGYHYH

FROHDHFVXQ@EHBHARY — $ R \WH&RGH

5 HIVADARODOG/ MY 1 RENKEEQ) DO \MQJ \R\KHFRQAY FRQEICGHSKHHO \WH2 SIRQP D QRAEHH HIAVHG DG \KH2 SIRQDQG
6 KDWY SXUKDEBIXSRQH HIAVHR \WH2 SIRQP D' QRABHSXURKDHG \RTS DALIGHS WD HIHG SBGEIHG K\ SRKHDAGRURKHZ MHAVSRHGR RU
HIP}P EHIGIQDD ZD XQBWNKAK WDQLRNRQLYLQFRP SIDGRHZ W D \KHEHRXUMA/$ AR DVLP HYGHG RUDQ ARP SOUTEG | HAH DOHRXUMY @Y
DQG DODSSIFCEG MBMVHXUAA/QZ YV E \RHUHNXUP HOVR D VHRXUMHVH FKDQIH VHRXUMA/DXRADIRY P DUNHAK WP RUTXREBIROM WP RQZ KIFK
VHRXUMA/R \WH&RP SDQ R \KH\CP HRDW DVAKHE KD/ DHWHOWDG-GRUDRAMG F D) UMMANRQ/RQWDQWHILP SRHGE! \WH&RP SDQ VAHWIFDMR
(FRERDIRQRUE @7 V DG G D) SRIA RUSIRHOAUHWHERP SO KDVDERSMGZ W URSHRAR WHWDAQ) R IWVHRXUMAY LOHIAK FDHDVIQH T HAWRQWKH

@MR WHIOMIG-GWDQLANRY 7 KH&RP IR LV XQEHUGR REQIDIRQWR U IRU TXDM\ RUDVRUP DIQEEQ\KH U ADINRD TXDM LFDIRQRUDMMY R \KH
2 SIRQRUBKDUA/Z LW \KH6( & DO WEMVHRXUMEY

FRP P MRQRUDD \HRXUMHVH FKDQIH VHRXUMIEYDWVRADARY P DX WP RUTXRBIRQM WP VR H | HAAKAK FRP SIDGRH 7 KH+ RCHMKDTP DNHVKK
UHBUARHQBIRQY DG | XUWK KK LG RP DIRQDVP D EHOSSURSUDM\R SHP MWHERP SIQ LOQ@IKWR WHWWHOH IMMFHRUGRQ H IMMIFHR DQH I HARYH

U ADRQ WIAMP HKQGHKHG HRXUMAY/$ AR DVEP HIGHS UHIMY \R\KH2 SINRQRUG KDY R IKHRUMBQM HARH2 SNRQRUSKDUA/LQARP STDGFH
Z W WHSURYIMRQVR \WDARUDQ FRP SDUIEGH | HEHDOHRXUMV @Y. DQG DODSSOFLEGIBMVHRXUMA/QY V7 KH&RP SO \KDTKDYHWH U KWEXWRAKH
REQIDARQ \R U ARLAHIMXDGFHRUUADBIR - WH2 SINRQRUG KD/ XQEHMHE HRXUMAY/S PR DVOP G5 RUDQ FRP SOUTEG | HAH DO UMK/ @Y. RU
DESTFEG WBM\HRXUMEY QY

(PSR PHY® IRDIR)

D ,QWHHHIAR DQ( P SR P HY/® IRDWRQ WH&RP SO0 VKDTKDYHWH UL KVWR UHTXULH L \KH WP LCDINRQ DG FDRHIMWROR \WWH
2 SWRQ Z KHKHUYHWHWG RUXQYHWMG DG L SD P HA WH+ RBHMRWHERP S0 R \WH5 HEBMUHS P RXQAZ W URSHRAR\KRK ( P SR P HY9 LIRDINRQ
SRNG-5 KRZ HYHJ WDMOQ@X R SO P HYBR WH+ REBHMWH&RP SIQ R \WHS5 HEBMUHS P RXQAMKH+ RTHJ LOKLY RUKHUGMAMNRD P D \WMGHMR\WH
&RP S WH6E KDWY CFIXUWHE XSROH HAVHR WH2 SWRQGAUQY \WH/ RRN ECAN 3HIRG Z W URVSHRARNXAK (P SR P HY® LRDWRQ DG WH+ RTBHMDORV
EHHQN@BGWR UFHYHDQ FRUGHDNRQIRP WHERP S LIOH FKDQIHWHHRU $ Q XA WP LCDNRQR WH2 SINRQDGSD P HYWR \KHS HEBMUHS P RXQV
DAKHFDHP D BH WKDOEHLQDEAWRQW DIGARAQOX R 0 RMHJWKWRUUHP H3 DYDOEGIWR WHERP SDQ DUMQI RAVR RULQFRQEHANRQZ W XK
(PSR PHY® IRDIR) LFOQQ) Z MKRAIP LMEANRQ WH U KVWR\MP LCDM\KH+ RGHUVHP SR P HOM (RADDHDE WP LCDIMG DG MR VHHN LOMCRRYHUHTH
DQGOCAMRCP RHWY GP DIHY/



E © WKRXMIP MY \WHIHHDOWR 6HAMRY D KHIR DQG6HAIRY R \WH3@QDGCRE MWMENEQ) D \MQJ \R FRQAILY
FRQEICGHSKHHOQ \RWHH \MIAWKH2 SINRQZ RXT RKHZ HARQMMH\R YHMRUEHH HIAME®! RTBZ 1) \WH\MP LADMRQR WH+ RTHUVHP SR P HOMI \KH
+ RBHUBHRP H/HP SR HGE\ DFRISRIDARQ RURKHHQMY HI DI HGLQD&RP SHMYHIAMGHNRURKHZ MHHIDJH/AWA® RUQAUA® LQD&RP SHMYH
YOMGHN D/R \WHA@MRQZ KIFK WK HP SR P HOARURKHUHIIDIHP HQWRP P HIFHY \KLV2 SIRQ\KDID L AFDHWR YRANDQG L \R\KHH WAWH YHIMG EH
H HRMEGILQIFFREDIFHZ WK WY2 SWRQ$S JUHP HOXQIDAHHIMHUR $ WH W@ \WHIHIWUDQG % \WH( [ SLDARY' DM

JHIHEG 7KH&RP S PO U GAMP IGHGE IWEDHGRQWHDGYFHR FRXQHOR EHOBSURSUDM FDXVHDQ FHWLFDMHYGHIAQ) 6KDWY
\R B-DUDGIHG\XEWIQMD DI RBZ V

7+( 6(&85,7,(65(35(6(17(" +(5(%<0$< 127 9% 2))(5(' )256%/( 62/' 2527+(5: ,6( 75$16) (55(" (; &(37
38568$1772 $1 ())(&7,9( 5(*,675$7,21 67$7(0 (1781' (5 7+( 6(&85,7,(6$&7 2) $6$0(1' (' 7+( $&7
2538568$17 72 $1 (; (037,21 )520 5(*,675$7,21 81" (5 7+( $&7

1 R5 LIKWR &RQNMXHE( P SR P HOV 1 RKMQ) FRQEICHSLQWKH* UDQAL RIFHRUWHHS Z DUG 7HIP VAKDTIEH FROXKHG\R AR HUXSRQ\KH
+ REHUDQ WKWR EHFRQIMHGLIOWHHP SR R WH&RP SR RUDQ R WAKEMG DUH/RUDH LADAVRUGHRIDMIURP DQ WKWR \KH

&RP S RUDQ R IWVEMGDUIH/RUDH LEDRVR BANH BHDXAEAWHURLIQONRQR RUGVAKDU HWH+ RGHUDAIQ WP H Z W RUZ WRXVE DXVH

1 R5 LJKWDV/E\RANKRTHU 1 RKREHUR WH2 SIRQ\KDDE YILWWHR \WH* IDQAL RFHRAWHHS Z DG 7HP V EHHOMBG\WR DD WKWR D
WRANKRTHUR WHERP SO HWHUDADY. RULQHTXW DQGWHUWKWR DQ \KAK KREHUDHIP WMG\RWRHH SUAHG DG DGR RUAHE®IDI DLONKH
&RP SO H A-BWRWWHH WRANHVRW LOWH3@Q \KH* UDQAL RIFHDQGWHHS Z DG 7THP V

SHHIADN , QWHHHAKDARHRUP RHR \WHSIRYIMRQ/R \KHHS Z DG 7HIP VVKDOEHLQYDICDAG I RUDQ. BHDWRQE, DFRXWR
FRP SHAMQAMUNGRAIRY D SURYIMRQ\R LQYDIEDAME \KDOEHGHP H3WR EHVFEDUEG P WHRKNHUSIRMMRQVKHIR  DQGWHUP DQQ) SIRMMRVKHIR
\KDFRQMKH\R EH YDIG DQG | X@ HJ RIAHE®!

FRHOQQ /¥ 7RWHH WMDNVHHDODY GRHY/RARKHZ IVHFRQARO \WH YDIAW LQMBHBINRY SHIRWP DRFH DG HY RAHP HOAR \WH
* UDQNL RVFHDG\WHHS Z DG 7HP VAKDOEHIRYHOHG B \WH@Y VR WHEWBIMR &0 RAQD Z MWRAWWIMQI HIHAWR SUCHSBVR FRQCAVR @7 VKHIR

EXFHMRYDOGS WIQV 7 KHSURMMRQVR WH* UDQAL RIVHDQG\KHHS Z DG 7HP VAKDOEHELQAQ) XSRQDQGIQUHR\WHEHH IWR \KH
&RP SO IW\XFFHARYDQGDAMIQY DQG\WH-+ RTBHUDGG \RWHH \MIALSSTFCE®! \WH+ RGBHJVSHP WG DAMIQUXQEHUGHAIRY  E KHIR DQGWH+ RTGHIV
HABMRUBHHLADY H/ D/GHMP LGHGE Z IGRMHOY VR GAAHADG GMUEXMRY

1 RAY $Q QRIFHRURKHIGRRXP HQWZ KIFK WH+ RBHURUWH&RP SDQ P D' EHUHANXUHG RUSH P LWHG VR GHIDYHMR WH RIEHUSXUAOQ/WR
RULQFRIHANRQZ W \KH* UIDOAL RIFHRUAWHHS Z DG 7HP VAVKDOEHIQZ UMY BGP D EHGHIYHHGSHIRDD RUR P DOSRWIHSWHENG RURYHQUIKW
FRAUHJ DEBBHAHSDVIRTZ YV D U WWWH&RP S) DMWRIIFHDN 2 AHDRQ3DINYRXGYDG 60000 RQAFD &DNRAQD $ WP 6\RFN3@D
$ G LQWDNRQ RMAK RKHIDBAHNVD/WHERP ) B (RVFH\R\WH+ RGHUP D GAMIDMLIQZ UG |URP WP H\RWIWP H DG E UL VR WH+ RTHJ DAKH
DE3HVKRZ QLOWH( P SBR P HY$ JUHHP HQNRUNXRK RHUDGAHW DY WH+ RBHUB. CRIFHWR\WWH&RP SR P D GUMIQDMLIQZ UMY 1URP \WP HWRWWP H
1 RIAA\KDOEHH [ HARHXSRQUHHSW

S&RACAW W 300D ,QWHHHINR DR ARQ CRVEHZ HHWHWMP VR WH* UIDQAL RVHRUWHHS$ Z DG 7HP VDG WHWP VR \WWH3 @R \WH
\MP VR \WH3ORWKDOFRQURO 1 RKIQ) LOWH* UDQAL RIVH WHH$ Z DG 7HP VRMH3 QL IQMEG-GW RUGRH/ G-BUYHWH+ ROHUR \WHBEHH VR Q)
WP RUSURYIMRQI RUZ KIFK WH+ RGHMNSHALLIFDD EDJDCHGZ IMKHERP SO DAXRK WP RUSIRYIMRQLYH SO VAVRIK LOWH+ RBHUV( P SR P HQV
$IWHP HWV
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<RX KDOHEHHR LY DEHG 002 SNRQWR SXUKDHBEKDWWR &RP P RQ6WWANR $ AVMMRY ,(F WH &RP D) DVIRTBZV

<RUQTPH 5REQ. DPLON
7REOQXP EHIR 6 KDWY SXIHDLEBIXSRQH HAVHR \WH2 SIRQY DB-G
([HAMH3URH 86 SH6KDH
' DMR * WDQV 2 RiEH)
([ SWDIRY' DM 2 AREHJ
*
<RU$Z DGR WH2 SIRQLYIRHOHGE. \WHWLP \/DQG FRQAWRONAHNVRIK O
\KV1 RIFHR 6KDH2 SWRQ$Z DG
\WH6KDUH2 SWRQ$Z DG 7HP VDNFKHGKHHRDY/( [ KIBVS WH $ZDG7HPYV DG

WH&RP SO V$ P HIGHG D55 HABMS ,FRLYH3 O WHUHHSWR DFRS\ R Z KK\ RXKHIB CANCGRZ B@IH

< RXUBKOH2 SNRQ$ Z DBKDVEHHQP DEHIQOAFREIFHZ W\ RXU( P SR P HY/$ JUHP HWDVDP DMIDCLQGA-P HOAR\ RXUHQMIQY LOR R LY
HP SER P HQAZ W \WWH&RP SO RURGHR! IWAKEMGDUH/RUDH LADA SXUXDQAR VKK ( P SBR P HY/S JUHP HVOQGLYDORJRYHQHGE D) CESTFCE®

\MLP VDG FROGURQVHVRIW LOVKFK ( P SR P HYVS JUHP HOW
&HVIQWP VR \ RUSZ DB

BRHGGIIRUOHAY ([ AFBVWDVRIKHZ DVHSIRNGHEXQAHMHS Z DG 7HP V WH2 SIRQLY. DEHGW\ RX Z LOYHWADQGBHARP HH HIRMEBIDV | RIRZ V
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D ) RUSKSRHVR WHH$Z DG 7HP V \WHI RTRZ 1Q) \MP VAKDTKDYHWHP HIQQIVVHVRW EHBZ

$ZDUG P HIQ/\WHLY DGGAAUEHGRQWH* DAL RIFH

$ZDUB7THPV P HIQ/AKHHEKDH2 SIRQ$Z DG7THP V

&DXH \KDEKDYHWHP HIQQ) JYHQWR XK WP LQWH( P SBR P H/$ JUHP HQV
&RP P RQ6VN P HIQ/WH&RP SDQ VARP P RQWAFN SOUYDOHSHMDOH
&RPSDQ P HIV$ AWMMRY ,GF DQBOQ \KFFHIRUKHHR

&RP SDQ. 6SRARHG( TXIW $ FARXQW P HDQVDQDAFRX QKDY FUHDMG Z W \KH( TXW $ FFRXQVS GP LQDRULQ FRQGHANRQ Z L\K \WH
D IQDIRQR WH&RP SDQ VHIXW SOQVDQGSIRIUP V LGFOXQAQ) \WH3 MY

&RP SHARYHYSXMQHN \KDTGKDYH\WHP HIQQ) AWVRW LOWH( P ST P HY/$ JUHP HOW
' DMR * LDQA P HOQVWHGEMR JUIQAR \KH$ Z DLG\HVRW RQWKH* UDQAL RIFH
' MELON  \KDEKDYHWHP HDQQJ) \HWRWILQ RURKHZ IVHEHGHMP LGHGLQDAFREDGFHZ W \KH( P S P HY/S JUHP HQV

( P SB P HY$ JUHP HOW P HIQ/WHHP SER P HADI UHHP HNEHE HQWH-+ RTBHUDQGWHERP SDQ. RURHR! IWAKEMGDUHY/RUDH LADM/
DVIQHIHAVURP WP H\VRWP H

(PSR P HYY IRDARQ P HXQ/OQ P DMIDCBHIKE WH+ RBHIR WH( P SR P HY/$ JUHP HQVRAR QY D/\WHWLP VIKHIR \KDD
05S0 \WWH+ RTHJ Z W DQ BHIK R \WHSRWARLP LCDINRQ REQ) DINRQY FRQEICHE WHHQ GHHP HE\R EHP DMUDO RUSKUBRAH/R \WHH$Z DG 7HP V

( TXW $ FRRXQNS GP LQWWDRU P HIQVWWHBEUIRN\HIDJHILLP XM HGB WHERP SOQ 1URP P HVR\IP HVR FUHDM DQG D3P LQMWMUCHRRXQN
| RUSDUWASDQVIQWH&RP SO VHIXW SOQVDIGSRIUP V I(FOAQ) WH3@0D

( [HAVH3UFH P HIQAKHH HAVHSUFHVHVRYK RQWH* UDQAL RIVH
([SILDARY' DM P HIQ/\KHH SUUDIRQ GDMVHVRIN RQWH* UDQAL RIFH

* RRG5 HDRQ P HIY L $ AMMRQ3XEDKQ ,F VUIHBFFDIRQWRDEFDIROP RHWID P LBVIURP / RV$ QHBVERXQIRU IL WH
P DMUDOGP LQANRQR * UDQAHVVIE GANY



* LDQM RAFH P HDQVWH1 RIVHR 6KDUH2 SWRQ$ Z DGR Z KIFK \WHHS Z DG 7HIP VOUHDAFKHG DY( [ KIEIV$
+RGHJ P HQVWHUHASIHQAR \WH$ Z DGQP HSRQWH* UDQAL RIFH

/ RRNEDAN3HURG P HXQV Z W UASHARDQ ( PSR P HYS IRDMWRQE \KH+ RTHJWHSHIRGEHIIQRQ) RQWHOMZ KK LY P RQKY
SURMR\WHAMR \KFK (P SR P Y/ LRDINRQE \WH+ REHUDQGHYAQ) RQWHMR FRP SABANRQR WH5 HTBMUHS P RXQIZ LW URSHRAR VKK
(PSR P HY/® IRDIRY

2 SWRY P HOQVWHRSWRQWR SXUKDHKDUWA/R &RP P RQBVRAN [ DLEHG\R \WH+ RTHURQWWH WP \/DQG FROGMRQY GHAUIEHGLQWKH* UDQWY
1 RIFHDGWHHS Z DG 7THP V

3@Q P HIQ/\WHS RWIMR)Q ,(F $ P HEAHG D55 HABMS , HLYH3@Q DVIP HEGIRP WP HVRWP H

5 HDSWIHS P RXQW P HXQY Z W URSHRWRDD (P SR P HY LIRDRQE WH+ RTHJ WHJURWIDQUHDN HoRUXQUDD HGB WH+ RTHY
XSRQDUH HAMA/R WWH2 SWRQGAUIQY) WH/ RRN EEIN3HIRGZ W URSHRAR VXK ( P SR P HYE LRDINRQ Z KIFK JOQWKDOEH FDBXOWMS D/\RHVXP R

L U \WH+ ROHUKD/H HAVHG DR SRINRQR WH2 SINIRQGAUQ) WHK/ RRN EENSHIRGDGVRG DD R \WHE KDWY/ CFTAUHGRQ
H HAVHWH I W DQOP RQMADCORWHSIRGAENR  $  WHVDBY SUFH SHUG KDUHVRGS P LOXVKH( [ HRVH3URHWP HY % \WHQXP BHUR 6KDW/DY/
R Z KIFK\WH2 SINRQZ DvH HIAMHG DG Z KIFK Z HHVRT DMK VOBV SUFH SV

18 Ll \WH+ ROHUKD/H HAVHG DR SRINRQR WH2 SWRQGAUIQ) XK/ RRN ELAN SHIRGDQGRYRG D) R WH6E KDWY CFTXUWHG RO
H HAVHWH I W DQOP RQWDCORWHSIRGAER $  \WHIWDMAR \KHIRTZ 1Q) \KH) DUO DNH/® DOHSHAMDUHR &RP P RQE\WHN RQ\WH
@OMR HHAVH  WHDUWP HIF DYHIDHR \WHSHMDHFRIQ) VDBV SURH/R &RP P RO6WWRNDVWBRWMGRQ1 $6' $4 IRUKH  WBEAQI (D
SHIRGHYAQ) RQWHWIEQ) A P P HADMY SUHHAQ) WHADMR WHERP 30 VZ UMMDQRIFHR IWH HAVHR IWWKWXQGHUBHARD - KHIR
RU  WHDIWP HNF D'HIDHR WHSHMDHFRIQ) VDBV SURH/R &RP P RQ6WRNDVWHBRWWGRO1 $6' $4 IRUWKH  WBAQ) D SHIRGHAQ RQ
WHWDAQ) A 1P P HADMD SUHHAQ) \WH@MR

FRP SXABANRY P LOAVWKH( [ HIAVH3UFH WP HY % WHQP BHUR 6KDU/DAR Z KIFK WWH2 SINRQZ D/H HIAVHG DG Z KIFK Z HHGRAYRT

6KOWHY P HIQVWWH\KDWR &RP P RQ6\RAN RURKHIVHRXUMAY SXURKDCEBI XSRQH HHVHR WH2 SIRQ

. IWKRTQ) 70 H/ P HXQ/DQ \If B/ LGFOGQ) BXVWRMP IWGVR \RADOHRXUNY DGO HAFDUH\E HYDQG | H3H.DD WM DQG GADOLGFRP H
I B/ UIXUHGR EHZ WWKHBXQGUDQ  CESIFCEGIQY

E $Q FOEMIT HOWLP XVHG EXVWRARKHZ VHGH LAHG KHIHQKDEKDYHWHP HDQQ) DRUBHG\R\KAK WP LQ\WH3MOQ

([SIDIRY ( [ A-BWDVRKHZ DHVHVRI IQWHHS Z DG 7HP V \KH2 SNRQ\KDTH SLUHDQG QR QY HUEHH HIAMEGIRQWH( [ SLDIRQ

9HMEY) DOG( [ HAWH

D 9HANY) 6FKHXB! ( [ AHBWDVRKHZ IVHVANRW LOWHHS Z DG 7HP V \KH2 SWRQ\KDDYHIVDQGWHHKSRQEHRP HH HIRME®
IQUFFREDIAHZ MWH 6FKHXBIRUOHXY)  \FWRW RQ\WH* UDQAL RIVH

E ([HRAMVE®I2 QD F\ +ROH) 7WDQMHIAQN ( [ F-BWD/RKHZ MHSHP IWKGXQGHH3OR WH2 SWRQP D EHH HFVHG GAUY
WH+ RB-UVAHP HRD B \WH+ REHJ : W \KH&RP P LWkHVARQHAVDTRUSOWR \WH2 SIRQP D EHWDQW HIHGLQDFFREDIFHZ M6HAIRY R \KH
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F SURAHUHIRY [ HAVH 7KH2 SARQP D EHH HAM-GE \WH+ REHUDWR DTRUDQ R \WHBEKOUW/DAR Z KLFK VKDY YHARG L B\
| RTRZ LQ) WHSURFHBXUAYI RUH HIAVHHUBEDKHGE. \WH( TXW $ FRRXQVS GP LQMDRUDGG SRAMG RQWH( TXW $ FFRXQVS GP LQDRUVZ HEVAMI URP \IP H
RWP HRU L Z WWH&RP SDQ VARQHOAE! JLYIQ) WHERP S0 Z UMKDCRIFHR H HIAVH LOWKAK IRP DVP D EHSWAUEHGE \WH&RP SO [URP WP H
RWP H \SHI\ LQJ WHQ® BHUR 6KDUAAR EHSXURKDHS

G SBDPHMWR ([ HAVH3UAH 7REHYDIG D) H HAVHR WH2 SWRQP XWEHOARP SDQHGR I X@ED P HOWR \WHDIJUHIDM
([ HAMH3UFHR \WWHEKDWW/EHQ) SXFKDHS 6 XK SD P HQANKDQEHP DGH L L.OFDK RUB. FHMYLHG FKHAN RUEDQN FKHAIN RUZ LWHWBQWHUR P P HADIMD
DMMOEKIXQ/ 1L U VARAUMHW/R WHERP SO R WH\CP HFDW Dv\KH 6 KDY DIHWHWBGHE RUTXRMG RQ D (DNRBOHRXUMA/H AKDQIH WH1 DWADT 6N
0 DNV, F RUDDIRIDODRBNRQM WP \SRQRBGE \WH1 DR WRADNQR 6HRXUMWY' HOBLY ,F DQGZ WWHERP SBQ VRRQHMKURAIK WH
GHYHY R IWHYRACEGIZ UMK LOXKRANRYY LQIRP CFH-BBEGIWR\KH&RP SO WRKH( TXW $ FFRXQVS GP LQVIDRU RUZ WWHERP SDQ VRRQHMSK
RKHBIRNHIDHI WP DVP D BHBHDAAMGE WHSHYRQH HIAMQ) \WH2 SIWRQ \RVHDVRP HRUDTGR  WHGEKDUHY/EHQ) SXURKDHG XSRQVK H HRVHDQG\R
WHHD WUGHDYHUSURP S \RWH&RP SO 1URP WHSURAHHOVR XK DB DR CP RXQAQFDK HIXDOR \WH

DJWIDM( [ HRVH3UFHR WHEKDUWHW/EHQ) SXUKDHS RU UL Z WWWH&RP SR VRRQHMQ FRP HQDIROR L RU LL CERYH

H 1 R) WANRCDBKDWY |, QQRHYHNP D WH2 SWRQEHH HIAMHGI RUDI IIRNRQR DEKDUH



| 1 R$ MWK HOVRJ IMGHB/RI2 \WHUS LIKW 1 R DEWWY HQNKDTEH P D3HI RUFDK GYGHGEY RURKHUW KWI RUZ KIFK WH
UHRG@AOMLYSURMN\WWH@OMDYR Z KIFK WHMWXOIAHRUMBO HJR- 6 KDUHY/ MR WH SHYRQ HOW®BG WHIHR KDY BHH M GHAHG ROWHERR\WV DG UWHRG/R \WH

&RP SIQ SXUMXOQARFIXNAH L R 6HAMRY J KHIR IRMBZ IQ) H HAVHR \KH2 SIRQ

J \MKXOOFHDOG' HIVHY R 6KDBY $ VARRQDVSIIANTED! DG LQDQ HHOAVZMQ @DV DMMHYDIGH HAVHR WH2 SIRQ
WHERP SDQ \KDD L. H I HAAMKHMXDGAHRUMDQ HUR \WHE KDUH/ SXUAKDHE XSRQVKAK H HIAVH L. FDXVH\KH MAOGRHRUMBQY HUR \VKAK BKDUAAR EH
HMGHIHGRQWHERRWDQG UFRG/R WH&RP SIQ DQG UL FDXVH\KAK 6KDUA/AR EHGHIVHIG\R D&RP SIQ 6 SRQRIHG( TXW $ FFRXQAQWHQP HR \KH
SHIRQHMYBG\R \KAK 6KOW RUZ MW WH&RP S0 VARQHMMXAK RMHUBIRNHIHOFFRXQADVP D BHUHDHXAGE. \KFK SHIRQ  SIRNGHS KRZ HYHU \KDV
LQWHHYHQAKAK 6 KDWY DH\KEMANR DBIHIGDAHWRW Q6 HAIRD  KHIR \WH&RP SDQ \KDITLQWMIG FDAHDFHWIFDMHYIGHAQ) \IKFK 6KDW/DG
EHOUQ) \XFK BIHIG\R EHCGHIVHIG\R WHSHYRQ HONWB G \WHHR

K 30O [ HAVH |, 1 \WWH2 SINRQWKDTKDYHEHHQH HAMAGZ D UASHRAR GWWWDQDOR  \WHGEKDUWH/ SXIFKDUEBIXSRQH HAMVHR
WWH2 SWRQ WH&RP SDQ \KDTP CNHD CREANRQLO W ERRNY DG UHFR G/ VR UH GRAKH SDUDCH HAVHR WH2 SWRQDGWHQXP BHUR 6 KDUA/\KDAKHI WU
UHP DO DYDOE® | RUSXUAKDHXSRQH HAMHR \WH2 SIRQ

7HPICDINROR (P SR P HOWV

D &DAH , Q\WHHYHAKDARH-+ RBHUVHP SR P HYWAMP LODMGE. WH&RP SO0 RUDQ R WAKEMGADUHY/RUDH LAIDAV| RUSDAWH
SURWR\WHYHAIY LQIXTR \WH2 SINRQ D/R \WHAMR VKA \WMP LADNRQR HP SBR P HYWKH2 SWRQVKDID L AHDHWR YHWDVR WHEDMR \XFK WP LCDIRQ
R HP SR P HQAIQG LU \RWWHH WRAHWMGDVR WHGEDMR WA \MP LADMRQR HP SBR P HWEHH HIAMEBILQ CFFREDIIFHZ W\WHAHS Z DG 7HIP VXQIDKH
HUMHR $ WH W@ DWIWHEOMR \XAK\MP LDMRQR HP SR P HOADQG % \WH( [ SLDARY' DM DMUZ KUK WH2 SWRQ\KDIGR GRYHJEHH HIRVCE®
DQG\KDOEHFDFHDG

E . WKRAVEDAHRU: W* RRG5HDRY , QWHHHAKDAKH+ RTHUVHP SR P HOMW WP LQDAGE. WH&RP SDQ RUDQ R LW
\MEMGDUH/RUDH LIDM/Z DWKRXVEDAVHRUE. \WH-+ RTHUZ W+ RRG5 HDRQ LQHIFK FDHGAUQ) WH( P SR P HYBHIRG \KH2 SWRQVKDID L. ARQMXHWR YHIV
IQUFFREDGHZ DM WH 6FKHXBIIRUOHXG)  \HVRW RQWH* UDQAL RIAHDVLL WH+ REHUVHP SR P HOMOGFRQMM-GIRUDSHIRGR P RQKVO\MAWH
MR KK WP LCDIRQDQG LU \RWHH \WOAMHAMGROWHMZ KK LY P RQKMVDNMAMHEMR XA WP LQDIRQ EHH HIAMEGIQIFFREIGFHZ W WHH
$ZOG7THPVXQOKHHDMHR $ WH W@ \WHIHIWUDGG % \KH( [ SWDARY' DM DIWLIZ KLFK \WH2 SIWRQ\KDIDGR (R HUEHH HIAMCE®I DG \KDTEH
FOFHDG

F ' HDNRJ QN , QWHHYHIAWDAKH+ REHUGH/Z KGIHP SR HSE\ WH&RP SO RUDQ R IWN\KEMGDUH/RUDH LODM/ROKH
+ RBUVHP SR P HQAZ W \WH&RP SDQ RUDQ R IW\XEMADUHYRUDH LADM/MMP DM GHR\KH+ REHV' MEON LQHFK FDHSURMR\WH YR 1O
IXT@R \KH2 SIRQ \WH2 SINRQ\KDID L. ARQMMH\R YHINQDFFREDGRHZ LW WH  6FKHXBIIRUOHIMY  \FWRW RQWH* UDOAL RIVHDVL \WH+ RTHUV
HP SR P HYWDGFRQMXHGIRUDSHIRGR P ROMVOMMHGEMR KA \MP LADMRQDQG LU \R\KHH \WMWHAMG ROWHEMZ KIFK LY P ROV \WLAKH

MR \KFK WP LCDIRQ BHH HAMEGILQOFFREFHZ W \WWHH$ Z DE7THP VXQIOMHDMUR $ WH W@ WHIIWUIDGG % \KH( [ SLDARY' DM
DNALIZ KUFK WH2 SINRQ\KDIIGR BRI HUEHH HIR\CE® DG \KDREHFDFHDBG

G 2\KHU 8 QDW\KH&RP P IMKHGHAGVRKHZ VH LOWHHHAKDAH-+ RTHJVHP SR P HOAW WP LQDAGI RUDD. BDRQQRW
DOGMMGE 6HAMRY D E RU F KHIR SURAR\WHYHAMY [QIXTR WH2 SINRQ WH2 SWRQWKDD L AHDHWR YHID/R \WHEDMR XK WP LCDIRQR

HP SRR P HQDQG LU \R\KHH \WOAHAMGDVR \WWHEDMR \XAK WP LCDIRQR HP ST P HOVEHH HIRMEGILQDAFREDGAHZ W WHHS Z DG 7HP VXQIDKH
HMHR $ WH W@ DWIWHEOMR KK \MP LLDNRQR HP SR P HIADQG % \WH( [ SILDARY' DM DMUZ KUK WH2 SWRQ\KDIGR (R HJEHH HIRMCE®

DG \KDREHFDFH®G

70 . MWKRBQ) 7KH&RP SDQ \KDTKDYHWKHUI KVWR BATXUUHKH-+ REHAR\DIN DQ © DWKKRTIQ) 70] H/UAKAMY 1URP \WHH HIFMVH 1Q
Z KRBIRULQSDWR \WWH2 SINRQ WHIMKOFHRMBQIHUR DR 6KDHVXSRQH HAVHR \KH2 SIRQRURKHZ WHLQFRIGHRAIRQZ [\ WHS Z DU DARHWP HKRK
;. WKR@Q) 700 WEHRP HGH 7 KH+ REHMDOEHHONBG\R\DN\ DO : MWWKROQ) 70 H/FRQM SDAGE. WMV6HAIRY D B\ GHIYHY \RWWH&ERP SIQ
R DFHWIHGFKHN RUEDQN FKHAN RUZ LUHWBQY HUR [P P HADMD DYDIMEGIXQG/ E L VHRXUMIVR WHERP SIQ R \KH\CP HFDW DV\KH6 KDY DHMHD
WDGHG RUTXRMS RQD@IRIDOHRXUIMA/H FKDQIH \WH1 DT 6\RANO DNV, F RUDQDIRIDODRBNRQM WP \SRQRHGE! \WH1 DIRDCS WRADIROR
6HRXUMA/ HDBLY ,F DQGZ M \WHERP SDQ. VARQHIMMRXIK WHGHIVHY R LUHYRE®IZ UMKRLOMKANRY/ LQIRP DFRF-BEGIRWHERP SDQ \RWH
( TAWS FFRXQ/S GP LQWDRU RUZ MWHERP S0 VARQHMAKAK RMHUELR\HIJHI P D/P D EHUIXHWAMGE. \WHSHYRQH HIAMQ) WH2 SIRQ \R\HD
\RP HRUDTR WHEKDUH/EHQ) SXUKDHE XSRQVKAK H HIAVH DG \R WHH \WUGHIYHUSURP S \R\KH&RP SDQ 1URP \WHSURAHHBVR! \KAK \DBIDQLP RXQARD
FDK HDXCORWHDIJUIDMIP RAQMWR KK :  WWKRTQ) 70 WY RU F Z MWWH&RP SD) VARQHOAR DR FRP ECDIRQR D DQG E CERH
1 RELKAIEQ) DY \MQ \RWHFRQAY FRQEIGHSKHHOQ L WH&ERP SDQ RUDQ R IW\XEMGDUH/RUDH LADMAKDTKDYHWHUIKVWR Z WKKRT | URP \KH
+ RBUVARP SHODIRQDY © MKRTQ) 70 HVARQMP SDMGE. \MV6HANRD DQG L WH&RP SDQ \KDEKDYHQR REQ DIRQ\R GHIVHUDQ. 6KDHV/XSRQ
H HAVHR WH2 SIRQXQBWDGXQMDD  MKRMQ) 70 HVARQM SDMGE. \WV6HAMRY  KDYHEHHQ\DMLHG

5 RHYDAROR 6KDW/ 7KH&RP SBQ \WKBZDAOWP HY/URHYHI RUMXDFHRUGHDYHY XSRQH HIAVHR \WH2 SWRQWWHK QXP BHUR \KDWV
R &RP P RQ6WWFN RURKHM-PXUMH/ D/NKBTEHUHIXUHG | RUMAKORHRUGHDYHY XSRQH HAVHWHIR

&RP P IWKH' NWABNRD ( [ AFBVID/P D RKHZ MHEHSIRGHGLOWH3 MY WHERP P WHH\KDTKDYH\VRBIGVAUHNRQWR D LQMSUHADQ
SIRYIMRQR \WH3@Q WH* UDQAL RVHDQG\WHHSZ DG7HPY E P INHDQ GHAMP LODARQ/QHHADY RUDGYIME®! RAH

O L QVWDNQR \WH3@RODGWHSZ D6 DG F Z DYHDR FRIBMRVRUWKWR \WHE&RP SR XQAHMH$Z DG \WH* UDQAL RAHRMMHHS Z DG7HP V RU
P HG D3MJ CARHBUDM \XVSHIG QVARQIMIXHRAP LODM\KHS$ Z D \WH* DAL RIFHRUAWHHS Z DG7HP V SIRVGHG KRZ HYHU \WDAH A-BWDVSIIRVGHGLO
6HARY RU KHIR Z WNRVIKHFRQAHNR \WH+ RTGHJ QR\XFK OP HIEP HQAMDIMIDNRY \XVSHMRQ GVARQMXDNRORMAP LCDNRQR WH$Z DG WH* UDQWV

1 RIFHRMWHHS$Z DG7HP VP D P DMIDTD DQG0GHYHD O HAAKHUWKWRUREQIDIRQ/R \WH+ RBHUIQUASHAWR \WH$ Z D \BNHQDVDZ KRB : WWRXW

LOMBQ WP WKHIHHDDN RUHTHAR WHIRHIRQ) DR G-RAMRQRUGHMP LCDNRQW EHP DGHE \WHE&RP P WH SXYXOQMRWWHHS Z DG 7THP V



L(FOAQ) Z KHKHR JIQARUZ MKKRT0Q. FRQHQMKDTEHP DCHE WHE&RP P LWHLQIW\RBI DQG CEROW AVAUHIRD \KEMANRQD \R\KH\MP VR \KH3@Q
% CFR-BQY DOGDIUHQ) \RWHSZ DG \WH+ REHFRQHOVMR DY \IKFK CP HYZP HQAVDBMDIRD \KSHMRY GVFRQMDIRQRUIMP LADNRQR \WHS$Z DS \KH
* UDQAL RIFHRWHHS Z DG 7HP VKDL LVH | HAMGLQCFFREDGFHZ IW6HANRY RU KHIMR RU L GRAVQRAP DMUDED DG DGYHYHD O HAMKHUWKWRU
REQIDIRQ/R \KH+ REHUIQUASHRAAR \WH$Z DG \BNHQDVDZ KRB

$OUUR HOV 1 REZLWMBNEQ) D) \MQ) \RWHFRQUDY ARQEIGHE KHHOQ \R SUYHAKRHQOWRQRUHIMUIHP HOWR EHH LWRUSRMOND
EHH IWLQMGHG\R EHP DEHDYD.OEGIXQGEHMH3 OO [QWHHYHINR D FRERIDMWDQLANRRUHHQAKAK D/DWRAN AYIGHIG H WIRBA@Y GYIGHGRU
RKHMP LOUGMMEXIRY Z KHAHIQWHIRP R FDK \KDWW/R &RP P RQ6VRAN RKHMHRXUMA/ RURKHUSURSHW  UHFDSADT) DARY RN \SOAMHYHYHWRAN
\SDAMFRIDY] DARY P HIHJ FRORIEDIRY \GOAKS \EIQRI FRP BCDIRY BBXUKDHRUH FKOQIHR WKDB/R &R P RQ6B\RAN RURKHMHRXUMEY \KH
IMKXOFHR Z DUDQVRURKHJUWI KWAR SXUAKDH\KDUAVR &RP P RQ6\RAN RURKHMHRXUMY RURKHUMP LOUFRLSRUDMWIQORANRQ RUHYHAZH HRAMY \KDUW/R
&RP P ROB\RAN \WHQWHS Z DG \KDOEH DOWAMGIQDAFREDGFHZ MMGHAIRY R \WH3@MY , QDEAWRY WHERP P LWHLYDARRU HG\R P DNHKRK
DEVVF HQWVDVIVEHHP VESSURSUDMIQ\WH\MP VOQGFRAMRQ/R DG \WHRUIMUDLGFOG-GLO \WH$ Z DGLQUFRIQUROR XQAKDORUGRUHRXUIQ) HYHQV
(FOAQ) Z WRWIP LMANRQ HYHQVGHAUEHGIQWHSUHAHAQ) VHOMIFH D HAMY WH&RP SO RUDQ R IWAKEMGDUH/RUDH LADARAKHI LCDGADD
WDAP HQVR WH&RP SIQ RUDQ R IWAKEMGDUH/RUDH LADAMY RUQUASRQHWR FKDQI HVLQSSIFTEGI@Y V W XDIRQ/RUDFFRXQIMY SUCASBY W
QMGG \WDARHS Z DG Z LORNEH\VEMANR D). DOHYHFRQHDHFH/XQ@EHBHARD — $ R WH&RGH KRZ HYHU WHE&RP P LWHLYDAKRU] HG\R P DNHVKK
DAV HQIVDVIVEHHP VESSURSUDMVR \KH\MP VDG FRBMRQ/R \KH$ Z DUGLQREH MR SUHARHS Z DG URP BHRP 1Q) \WEMPARDQ DGYHYH
FROHDHFHXQ@EHBHARY — $ R \WH&REH

SHMIDNRODOG/ IMNY 1 REDKMEAQ) D WILQ) WRWHFRQADY FRQEICHSKHHOQ WH2 SWRQP D QRAEHH HIAMHG DG \WH2 SIWRQDG
6 KDWY SXUKDEBIXSRQH HAVHR WH2 SWRQP D QRAEBHSXURKDVHG \RG DALICQHS WDV HIHG SBIIHG K\ SRKHDMSRURKHZ BHAVSRHGR RU
HPP BHHGIODD ZD X@BWNXAK \WEQORANRQLYIQARP STDAHZ W D \WHEHRXUMW/$ AR DvEP HGHG RUDQ FRP SDUTEGH | HEHIDOHRAUMWY @Y.
DG DOCSSTACER WBMVHRXUIMH/ @Y V- E \RHUATXUP HOWR DR VHRXUMHYH FKBQIH VHRXUMHY DAVRAIDINRQ P DNHAX P RUTXARBINRQM WP RQZ KIFK
VHRXUMAVR \WH&RP SR R \KRHMEP HFEDW DY WH 6 KDUHY DHWHOMDG-GRUTXRMS  F 0Q UHWIRNRQYRQWBQM HULP SRFGE \WH&RP SDQ VAHWIFDMR
LARSRDNRQRUR @X V OG5 G D) SRIA RUSUIRAHSXUHWHE&RP ST KDY BERSWMGZ W UASHRAR\WHWDEQ) R WWAHRXUMWY LOHDRK FDHDVIQH | HANRQWH
@AOMR WHLIOMGGWIQVRANRY 7 KH&RP S LV XQEHUQR REQI DARQVR U MU TXOM . RUDAVRUP DIQEIQ\KH UH VADNRQ TXDI LFDNRQRUMANY R \KH
2 SWRQRUGKDWZ W\WHGE( & DQ WIAMVHRXUMAY

ARP P MMRQRUDD \FRXUMEVH FKDQIH VHRXUMIEYDRVRADARY P DX WP RUTXRBNRQM WP VR H | HAAKAK FRP SIDGRH 7 KH+ RHMKDITP DNHWKEK
UHBUARHQBIRQY DG | XUK XK LG RP DIRQDVP D EHOSSURSUDM\R SHP MWHERP SIQ LQ@IKWR WHWHH IMMPHRUGRQ H IMMIFHR DQH I HARWH

U LVADIRQ WIRMP HKQGHKHE HEXUMAY/$ PR DVEP HYGHG UHIMY \RKH2 SINRQRUGKDAY \R IWXHRUMBQY HAKH2 SIRQRUB KDWYV LQFRP SIDFH
Z W WHSURYIMRQVR \WWDARUDQ FRP SDUTEG | HAHDOHRXUMYY @Y. DQG DODSSOFCEGIBMVHRXUMA/@Y V7 KH&RP SO \KDTKDYHWWH U KWEXVWRAKH
REQIDIRQ \R U-J ARLAKHIMXDIFHRUUADBIR - WH2 SINRQRUG KD/ XQEHMHE HRXUMEY/$ VR DVEP HYGHG RUDQ ARP SOUIEG | HHDOWHRXUMW/ @Y. RJ
DESCFCEGI\BM\VHRXUMA/ QY

(PSR PHY9 IRDIR)

D ,QWHHHAR DQ( P SR P HY/® LRDINRD WH&RP SDQ \KDEIKDYHWH UL KVWR BT L \WHWP LODIRQ DG FDGFHIDNRQR WH
2 SIRQ Z KHAHJUYHAMG RUXQHAMG DQG L SD P HR WH+ REBHARWH&RP SDQ R \WH5 HTBMUHS P RXQIZ LW URSHRAR VKK ( P SR P HY/® LRDINRD
SIRVIGHG_ KRZ HYHJ WDMQQ@HK R SD P HAR \WH+ RCHAMRWWH&RP SDQ R \WH5 HDBUMUHS P RXQMKH+ RTHU LOKIYRUKHUGMWAIRY P D \MXGHAR\KH
&RP SI0 \KHEKDH/IFTXLHGXSRQH HIVHR \WH2 SWRQGAUQ) WH/ RRN ELFN 3HIRG Z LW URSHRAR VKK ( P ST P HY/® LRDINRQDQGWH-+ REHNKDDRNV
EHHQNWBG\R BFHYHDQ FRMCGHDIRQIURP WHERP SIQ LQH FKDQIHWHHRU $Q VKAK WP LQDIRQR WH2 SWRQDQGSD P HIWR WHS HDBMUHS P RXQWV
D/WHFDHP D EH \KDOEHIQDBAMROWR DIGCRAQ@HXR D RMHJWKWRUHP H3. DYDMEGIVR WHERP SDQ DUMQ) RAVR RUQFRQGHANRQZ W \KAK
(P SER P HY9 LRDMRQ LFOQAQ) Z RXIP MANRY \WHUIKVWR WP LCDMWKH-+ RTEHUVHP SR P HOM QRADDHIG WP LCDIMG DGR VHHN LOMGRRYHUHIH
DQGDEAMRICP RHIY @P DIHY

E © WKRXMIP MY \WHIHHDOWR 6HAMRY D KHIR DQG6HAIRD R \WH3@QDGCRE MWMBNEQ) D \MQJ \R FRQAILY
FRQEICHSKHHOQ \RWHH \WMIAWKH2 SINRQZ RXT RKHZ MHARMMH\R YHMRUEHH HIAME®H RTBZ 1) \WH\MP LADMRQR WH+ RTHUVHP SR P HOMI \KH
+ RBHUBHRP H/HP SR HGE! DFRISRIDARQ RURKHHOMY HI I HGLQD&RP SHMYHIAMCHNRURKHZ MHHI DJH/AUWA® RUQAUR® LQD&RP SHMYH
9OMQHN D/R \WHAMRQZ KIFK WK HP SR P HOARURKHUHIIDIHP HQWRP P HIFHY \KMLV2 SIRQ\KDD L AFDHWR YRANDQG L \RKHH WWH YHIAMG EH
H HRMEGILQIFREDIFHZ W WY2 SWRQ$S JUHP HOXQIDAHHIMHUR $ WH W@ \WHIHIWUDQG % WH( [ SLDARY' DM

JHHG 7KH&RP S PD U GAMPIGHGE IWADHERQWHDGFHR FRXQHOR EHOSSURSUDM FDXVHDQ FHWLFDMHYGHIAQ) 6KDWY
\R B-DUDGIHIG\XEWIMD DI RWBZ V

7+( 6(&85,7,(65(35(6(17(" +(5(%< 0$< 127 9% 2))(5(' )256%/( 62/' 2527+(5: ,6( 75$16)(55(" (; &( 37
38568$17 72 $1 ())(&7,9( 5(*,675$7,21 67$7(0 (1781' (5 7+( 6(&85,7,(6$&7 2) $6$0(1' (' 7+( $&7
2538568$17 72 $1 (; (037,21 )520 5(*,675$7,21 81" (5 7+( $&7

1 R5 LIKVWR &RQMXHE( P SBR P HOV 1 RKQ) ARQEICHSLQWKH* UDQAL RIFHRUWHHS Z DUG 7HIP VAKDTEH FROXKHG\R AR HUXSRQ\KH
+ REHUDQ WKWR EHFRQIMHGLIOWHHP SR R WH&RP SDIQ RUDQ R WAKEMG DUH/RUDH LADAVRUGHRIDMIURP DQ WKWR \KH

&RP S0 RUDQ R IW\XBEMGDUH/RUD | LEDMY VR UANH BHDXAXWHUALIQDIRQR - RUGVKDJHWH+ REHUDADQ WP H Z W RUZ WRXAV&.DXAH

1 R5 LJKWDVEWWRNKRTHJ 1 RKRGHUR \WH2 SIRQWKDOD R YIWHR \WH* UDQAL RIFHRUWHHS Z DG 7HP V BHHQNBGW DR WKWR D
VFANKRGHUR WH&RP SDQ HWHUDADY. RULQHTXW DOGWHWKWR DR VK KREBHUDH@P MGV WRHH SURAHG DG DHQRA) RIAHTEGI DI DQXAKH
&RP SR H A-BWR\WHH \WRNANVRIK LOWH3@0Q WH* WAL RVAHDQGWHHS Z DG 7HP V



SHHIADN , QWHHHIAKDARHRUP RHR \WHSIRYIMRQY/R \KHHS Z DG 7HIP VVKDOEHIQYDICDAG I RUDQ. BHDWRQE, DFRXWR
FRP SHAMQAMUNGRIRY DO SURYIMRQ\R LQYDIEDME \KDOEHGHP H3WR EHVFEDUEG P WHRKHUSIRMMRQVKHIR  DQGWHUP DQQ) SIRMRVKHIR
\KDIFRQMH\R EH YDIG DQG | X@ HJ RIAHED!

FRHOQQ /¥ 7RWHH WMDNVHHDODY GRH/QRARKHZ VHFRQARO \WH YDIAW LQMBHBINRY SHIRWP DRFH DG HY RAHP HOAR \WH
* UDQNL RFHDG\WHHS Z DG 7HP VAKDOEHIRYHOHG B WH@Y VR WHEVBIMR &0 RAQD Z MBWRAWWIMQI HIHAWR SUCHSBVR FRQCAVR @Y VKHIR

EXFHIMRYDOGS WLIQV 7 KHSURMMRQVR WH* UDQAL RIFHDQG\KHHS Z DG 7HP VAKDOEHELQAQ) XSRQDQGIQUHR\WHEHH IWR \KH
&RP S IW\XFFHARYDQGDAMIQY DQG\WH-+ RTBHUDGG \RWHH \MIALSSTFCE®! \WH+ REBHJVSHIP WG DMIQUXQEHUGHAIRY  E KHIR DQGWH+ RTHIV
HABMRUBHHLADY [H/ D/GHMP LGHGE Z LGRMWHOY VR GAAHADG GMUEXMRY

1 R $Q QRIFHRURKHIGRRXP HWZ KIFK WH+ RBHURUWH&RP SDQ P D BEHUHATNXUHG RUSH P LWHEG VR GHDYHMR WH RIKHUSXUAO/MR
RULQFRIHANRQZ W \KH* UIDOAL RIFHRUWHHS Z DG 7HP VVKDOEHIQZ UMY BGP D EHGHIYHHGSHIRD® RUB P DOSRWIHSWHENG RURYHQUIKW
FRAUHJ DEBBHAHSDVIRTBZ YV D U WWWH&RP SO) DMWRIIFHDN 2 AFDRQ3DINYRXGYDEG 60000 RQAFD &DNRAQD $ WP 6\RFN3@D
$ GP LQWIDARY RAKFK RKHUDBAWK/D/WHERP SDQ B QRIFHWR \WH+ RGHUP D GALIDMLQZ UMY |URP \WP HVRWP H DG E LI \RWH+ RTHJ DAWH
DE3HVWKRZ QLOWH( P SBR P HY$ JUHHP HQNRUNXRK RKHUDGEAHW DY WH+ RBHUB. CRIFHW\WH&RP SO P D GUMIQDMLIQZ UMY 1URP \WP HWRWWP H
1 RIAA\KDOEHH [ HARHXSRQUHHSW

&RACAW W 300D ,QWHHHINR DR ARQ CREHZ HHWHWMP VR WH* UIDQAL RVHRUWHHS$ Z DG 7HP VDG WHWP VR \WWH3 @R \WH
\MP VR \WH3ORWKDOFRQURO 1 RKIQ) LOWH* UDQAL RIVH WHH$ Z DG 7HP VRMH3 QL IQMEG-GW RUGRH/ G-BUYHWH+ ROHUR \WHEHH IVWR Q)
WP RUSURYIMRQI RUZ KIFK WH+ RGHMNSHALLIFDD EDJDCHSGZ MKHERP SO DAXRK WP RUSIRYIMRQLYH SO VAVRIK LOWH+ RBHUV( P SR P HQV
$IWHP HQWV
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<RX KDYHEHHRIY DGHE5 HAMRMGEKDW/R $ AWVMRQ @& \WH &RPSI)  DVIRGRZV
<RXUTPH 5REQ. DPLOMN
7TREOQXP EHR 5 HIURMS6 KDWY DG-G
' DMR * WDQV 2 AiEHJ
* Iy
<RXU$Z DGR 5 HURMS6 KDWY/ LVIRYHIHGE. WHWUP VDG FRIGWNRQVVHAVRW 1O
\WV1 RWFHR 5 HIMRMG6KDHS$ Z DG
\WH5 HIRMS 6 KDHS Z DG 7HP VDMIRKHGKHIMRDY( [ KIHVS WH $ZDG7HPY DG
WH&ERP S0 V$ P HIGHG OG5 HABMG , FHORYH3 @ WHUHFHSWR DFRS\ R Z KIFK\ RXKHIHE DANGRZ GGIH
<RU$Z DGR 5 HKMAMS6 KD/ KDV EHHDP DEHIQDFFREFFHZ MW\ RXU( P SBR P HY/$ JUHP HOAD/DP DRUDAGEFP HWR\ RAUHIMIQ) [QRRU
U 1Q) HP SR P HQWZ W WH&RP SDQ. RURHR IW\KEMGDUHYRUDH LADMY SXYUMXOQAR VKK ( P SR P HY/S JUHP HOADQGLYDORJRYHOHGE Q)
DESOFCEGIWIP VDQG FRQAMRNHNVRIKM LOVKAK ( P SR P HYV$ JUHP HW

&HIMQWLP VR \ RAUSZ DB

BFKHEXBIIRY/ DBHR SHAMRNRY/ ( [ F-BWDVRNHZ MHSIRIGHGXQEHMHS Z DG 7HP V \WHS5 FAMRIRQ/ROWHS HAMPNG6 KDWY/ [ DLGHG\R\ RX Z LaD
OBHLQIXTROWHWMLGOQIYHYOY R WH' DMR * WWQASURNG-G\ RX WP DQFRQMARAO HP SR HGE\ WHERP SIQ RURHR IWAKEMGDUH/RU

DI LADMAKURKIK \KFK CDM - 1 RE WWMBEQ) WHIRBIRQ) \WWHS HAUMRNRQ/RQWWHI RTBZ 1Q) QP EHUR \KHS HIURMG 6KDUA/ LY DEHG\WR\ RX Z LODB\H
ROD@MHIMEDKHGE \WHERP P LWHHXSROLWGHMP LDIRQWDAMHFRIASRIAQ) HHIKDVRIFXUWHG Z KIFK Z LAIQQR FDVHEHP RMWDQI LYH

BMGHVA VOWWMNKAK GAMP LQDIRD  SURVIGHS\ RX UHP DIQFRQIMARAD HP SE HGE! WHERP ST RURHR! IWVKEMGDUHY/RUDH LADMAKURXI K \KFK
M

1 XP EHJR 5 HMMPAMS 6KDUH/DVVR Z KIFK ( YHON&DXMQ)
5 HIMPARDY/ DS\H 5 HWMPWROV\R/ CB\H

$ FKIHYHP HOAR SHIRUWP DRFHREVRRYHY | RMWH&RP SDQ V I MO HUDY
HABEDKHGE \WH&RP P WHRQRUSURARWH W@ R KK IMWAD0 HU

$ AIHYHP HYAR SHURUWP DRHREVRRYHY | ROWH&RP SOQ V I1MABO HOUDY
FIEQKHSE \WH&ERP P WHRQRUSURMIWH W@ R XKD HUJ

7ROFFFBWRXUSZDUGR 5 HAMRWGE6KDUHY \ RX P XWNLIQ DQGUHMQWR \WH&RP SDQ \WLV1 RIFHR 5 HIMRMS6KDUH$Z DG Z KUK BHDLYYDQRUJLGDO
VICDMHRQEKDD R \WH&RP SDQ <RX DLHXUHG\R GR\R SURP SWB

3 GDVHUHMUD DOWWP VR BEHUIHMUOHG R \WH&RP SDQ DV

$PAWMRY ,

2 AHDQ3 DN YRXBYDLG
60QU0 RQAFD &$
$SWP 6WIN3@R$ G° LAVRDIRY

<RX VKRXG IHBIQWHHFRHE GSIFDMARS. R WY1 RIFHR 5 RAURMG6KDUHS Z DG | RA RAUBFR G/
$Q FORMID HOWLP XVHG EXVWRARKHZ VHGH LAHG KHIHQWKDEKDYHWHP HDQQ) DRUBHG\R\KAK WP IQ\WWHSZ DG 7THP V

$&7,9,6,21 ,1&

%  V*HUJH/ 5RH




70  6HIRU IFH3UAIGHNDQG HHIDO&RXQHD
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~ HIQWRY
D ) RUSKERHV/R WHHS$Z DG 7HP V \KHI RTRZ Q) \MIP V\KDOKDYHWHP HDQQIV\HWVR W EHBRZ

$ CAMRCDOBKDUA/ P HIQ/DQ DEAMWRIOKD/R &RP P RO6\RAN RURKHM-RXUMEVIMKHGLOUASHAR 5 HAMRMG 6 KDY LQFRQGHARY
ZIWDQ DOV HYSUXOQARGHANRD  KHIR

$Z0G PHIQ/\WHIY DGCHRIEHGRQWH* UDQAL RIFH

$ZDG7HPV P HQ/\WHH5 HARME6KDHS Z DG 7HP V

&DX\H \KDTOKDYHWHP HIQQ) JLYHQWR\KEK WP LQWKH( P SER P HY/$ JUHP HQV
&RP P RQ6WWN P HIQ/\WH&RP SDQ VARP P RQWRAN SOUYDOHSHAKDH
&RPSDQ P HIV/$ AWMRY ,F DQGEDQ \KFFHWRUWHAR

&RP SDQ. 6SRQRHG( TXIW'$ FFRXQW P HIQVDQCAFRXQADNY FU-DMG Z W \KH( TXWS$ FRRXQVS GP LAMDRULQ FRQEHANRQZ LW \KH
D LQVADARQR WH&RP SO VHIXW SOIQ/DQGSIRIUP V LGFXQQ) WH3OR

&RP SHARYHYSXMOHW  \KDTKDYHWHP H3QQ) VAVRW LOWH( P SR P HY/$ JUHP HQW
' DMR * WDQW P HIQVWH@MR JUDIRAR \WHS$ Z DIGVAVRW RQWH* UBQAL RIFH
" DMEION  \KDOKDYHWHP HDQQ) \VMWVRIWK LQ RURKHY VHEHGAMP IGHGLQOARRGEIFHZ W WH( P SR P HY/$ JUHP HQWV

(PSR P HY$ JUHP HQWV P HIQVWHHP SR P HQADI UHP HWEHE HHQ* UDRAMHDQGWH&RP S0Q RURHR IWAXEMGDUH/RUDH LADM/ D/
LQOHIHAWURP WP HWR WP H

(PSR PHMBHIRG \WKDTKDYHWHP HIQQ) VAVRW LOWH( P SR P H/AB JUHP HQWV

( P S®R P HY® IRDARY P HIQ/DQ P DMIDCEWIFK B\ * QMR WH( P S P HY/$ JUHP HOVRAR G DAKHWIP V\KHBR \KOD
D5S0 \R* WM Z W DY EUHFK

R WHSRWAMP LODNRQ REQ) DR FROBIGHE \WHIHQGH-P HG\R EHP DMIDO RUSKSRHVR \WWHHS$Z DG 7HP V

( TXIWS FRRXQ/S GP LOMADRU P HIQAKHEURHIIHILLUP X\ HGE\ \WH&RP SDQ 1URP WP HVR WP HVR FUDIM DQG OGP LQMIMUDFFRXQV
| RUSDMASDQVIQWH&RP SO VHIXW SOIQ/DQGSIRIUP V LGFOGQQ) WH3 MR

* RRG5 HDRQ P HIQV L $ AMMMRQ3XEDKQ) ,F VIHBFDIRQ\R DEFDNRQP RIHWDD P LBVIURP / RV$ QIHBV&RXQIRU LL WH
P DAMIDOGP LOARQR * UDQAHVNAE GAY

* LDQM P HDQ/WKHUHASIHQAR WHS$ Z DG QP HSRQWH* UDQAL RIFH
* LDQAL RAFH P HDQ/WWH1 RIFHR 5 HWMRMS 6KDUHS Z DG\R Z KUK WHHS Z UG 7HP VOUH DMIRKHG DY( [ KLELVS
/ RRN EDAN3HURG P HIQ/ Z W UASHRAARDY (P SR P HYO IRDMRQE * QM WHSHIRGEHILQRQ) ROWHEMZ KIFKLY P ROV

SURMR\WHAMR \KFK (P SR P HY/ IRDINRQE * UDQAHDIGHIAQ) ROWHAMR FRP SIBINRQR \KH5 HDBMUHS P RXQAZ L\ UASHRAR\KAK ( P SR P HA
9 IRDMRY



30Q PHQ\KHS AWMRY ,F $PHG-GOG5 FABMG , GRHOYH3M@Q DVEP HG-GIURP WP H\RWP H

5 HCBWWILHS P RXQW P HDQV Z MW BASHRAR DD ( P SR P HY/® IRDNRQE * UDQRH \WHIURWJIDQUDT HSRUXQUD HGE * IRMXSRQ
DOOSH/R \WH5 HAMRIRQ/GAUQ) WH/ RRN EDAN3HIRGZ W UASHRAR\KK ( P ST P HY® LRIMRY Z KUK JO.Q\KDOEHFOBXDME DAMHKP R

L L * UDQMHKDVUHHYHGDQ 9 HAMG 6 KDUHY AU VXK /- RRN ECAN 3 HUIRG DG WRG WK 9 HAMG 6 KDWY BQOP RXQAATXCOR \WH
SFRGER $  WH\DBY SURHSHUO HIWMG 6 KDUHWP HY % WHQXP BHUR \XFK 9 HMG 6 KDUHY VRTS DAVAHK \OBY SUFH SOV

L Ul * UDQMHKDVUFHYHEOQ 9 HAMG6KDUHVGAUQ) \KFK / RRN EDAN 3HIRG DQG CRAVRTB\KAK 9 HAMG 6 KDY DQLP RXQAATXCOR WH
SFOER $ WHIUDMIWR WHIRBRZ L) WH) QL0 DUNH/® DOHSHAKDHR &RP P RQ6\RAN RQ\KHGDM\KHS HAMRNRQ/ @BVHG Z [\ UASHAWR
WK OHMNGEKDMY  \KHDUMP HIF DAHIVHR \WHSHMKDUHFBRQ) \DBVSUFH/R &RP P RQB\WANDVIFHSRWGR1$6' $4 IRWH  WhEQ @)
SHIRGHEQ) ROWHWIAQ @) P P HADMY SUFHIQ) WHAMR WHERP S0 VZ UMKMDQRIAHR! IWH HRVHR IWWKWXQEHUBHAIRY  KHIR
RJ  \WHOUWKP HI¥ DAHIDJHR \WHSHMWKDHFRMQ) \DBYSUFHV/R &RP P RQ6\RANDVUBRWMGRO1 $6' $4 IRMH  WIEQ @ SHIRGHIEQ RQ
WHWIEQ) @ P P HADMY SUHAHAQ) WHADMR FRP SXBIRQ WP HY 9% \WWHQP BHUR \KFK 9 HXMG 6KDUH/Z KLEK Z HHQRAVRT

5 HIMPMG YRRN ( QM P HDQVDERRNHQUW RQWH&RP SDQ VMRAN UH IMMUP DIQRICHS B WD HUD) HONDQG UH MDY Z KIFK BERRN
HON \KDOEHIUD QRBINRQ U DEQ) WHS HAMRNRQYDYARNVRW Q6 HANRD D KHIR DG U DESURSUDM DCREANRQUAIDAEQ) VHRXUMHWV @Y. URXIRNRQVDY
VAIVRWIIQO6HANRQ  E KHIR

5 HIMPMG 6KDUHY P HDQWKDWW/R &RP P RQ6WWAN RURKHMARXUMW AXEVRPAMR\KHS Z DG LFXAQ) DR $ GCAWRIDOGKDWY DVRZ KIFK
\KHS5 HXMRNRQY KDYH QRADBSVHE DG Z KIFK KDYH QRAEHHDI RVHWGW\KRH&RP SO0 LQOHFREIAHZ W \KRH* UDQAL RFHDQG\WHHS Z DG 7HP V

5 HAMPARYY P HDQ/AWHUMMANRQ/AVHVRIW LQBHAIRY  KHIR

9HWMG6KDLH/ P HIQ/AKDVR &RP P RQ6\REN RURKHVHRXUM\KEMAAR WHS Z DG LGFOQQ) DY $ GAMRDOBKOAY DAARZ KIFK \KH
5 HAURNRQY KDYH OBVHGLQDFFREDIFHZ M6HANRY RU- KHIR

. WKRTQ) 70 H/ P HXQ/DQ \§f B/ LGFOGQ) BXVWRMP IWGVR \RADOHRXUMY DGO HAFDUH\E HYDQG | H3HDO \WBMDQG GADOLGFRP H
I B/ UIXUHGR EHZ WKHXQGHUDQ  CESIFCEGIQY

E $Q FOSMIT WP XVHG EXWRARKNHZ VHGH LGHE KHHMQKDTKDYHWHP HIQQ) DFUEHGWR\KFK WP LQWH3@O

5 HIANRY/ 1 RHR \WH\KDWW/R &RP P RQ6VEAN RURKHIVHRXUMA/ \XEMPAAR \KH$ Z 06 LFOGQ) D) $ GAMRDOBKOAY RUDQ. WKW
RUSUYIGIHSHIBQQ) WHHR P D EH\RT DALIGHS WD HIMHG SBEIHG K\ SREHDMSRURKHZ MHAVSRHGR RUHIPXP BHIGIQDQ ZD QR SUARO
SHP WHGE WHHSZ DG 7HP V RAVKEVRMG\R H HXNRQ DMEFKP HARMP LOUSURFHX/ XQBW DG XQIDKAK UHMRNRQY\KH HRQ MBVH SXUWXOQVMR 6 HANRD

RU KHFR $Q DMWP SWR\HDDALIQ WM HJ SBIEIH K SRMHDMRURKHZ DMHAVSRHR RUHIPP BHIDQ WA \KDWW/R &RP P RQ6VRAN RURKHU
VHRXUMAY/ RUDD. WKWRUSUYIGIHSHIBQQ) WHHR LQDQ ZD GRW SIAX® SHP WWGE \WHHS Z DG 7HP VEH RIHVKAK UAKMRNRQ\KHIFRQ@B\H

SXUXDOAMREHARY RU KHIR \KDOEHQX@DQGYRGDQGR QRIRFHDQGHIHW

/ CBHR 5 FWNIRRYY ([ A-BWDVRIKHZ DMHVHNVRWY LOWHHS Z DG 7HP V \WH5 HWIRNRQ/\KDDOBHLQ DAFREDRHZ WWH 6 FKHXBITRU
/ IBVHR 5 BARNRYY VANVRIK RQWH* UDQAL RIFH

7HPICDIROR (P SR P HOV

D &DAH , QWHHHAKDA WD VHP SR P HOMWMP LCDMGE WH&RP SDQ RUDQ R IW\XEMADUHYRUDH LADMV I RU&DAH
SURMWHOSHR WHS5 FWNRNRQY DVR WH@OMR MAK WP LLDIRQR HP SB P HYWWHS5 BXMRNRQY \AKDOHR-DH\R @B\VH DG DO HXRMS 6 KDUA/\KDD
LP P HADMD EHIRUHWE\RWHERP SO Z WWRAWED P HOARR FROUGHDIRQB \WWH&RP SDQ

E . WRVEDAHRY: W* RRG5HDRD , QWHHYHAKDY WDQMAVHP SR P HOAWWLP LQDAGE. WH&RP SDQ RUDQ R LW
\XEMQADUH/RUDH LADMY/Z RV DAHRUR * WDRMHAZ W * RRGS HDIRQ LQHIAK FDHGAUQ) WH( P SR P HYBHIRG L \KH5 HXUWRIRQ/RQWHS HIMRMS
6 KO/ VKDOFRQMXHWR OBVHIQIAFREDGRHZ MW WH 6FKHXBIIRY CBHR 5 HAMANRY/ \FWRW RQWH* UDQAL RIVHDVLL * UDQMHVHP SR P HOKDG
FRUMM-GIRUDSHIRGR P RQKMVENMMHGEMR WA \MP LADMRQDQG I DVR WHEMZ KIFKLY P ROMVOWNHEOMR KA \MP LDINRD DD
5 HAMRMG 6 KDJA/\KDTLP P HADMY EHI RUHWG\R\WH&RP SDQ Z WRWED P HOWR FRMGHDIROE. \KHE&RP S

F ' FDNRJ MHOY ,QWHHHAKDAY IDQMAH/Z KGIHP SR HSB WH&RP S RUBQ R W\AXEMADIH/RUDHLADMVRU
* WDQMVHP SR P HOAZ DN WHERP SBQ RUDD R WAXEMADUHYRUDH LADMYIMMP LODMGGHWR* UDRAHY' MEOW LQHIK FDHSURM\KHOS\HR \KH
5 FAIRNRYY L \WH5 HAUMRWNRQVRQWHS HWMRMS 6 KDUA \NKDOFRQN XH\R @EVHLQCAFREDAHZ WWH 6 FKHXOHI R DBVHR 5 HARWRYY  VANVRUIK RQWH
* UDQAL RFHDVLL * UDQIMHVHP SR P HOAKOGFRQMG-GIRUDSHIRGR P ROQKVO\MAMWHEOMR XK WP LCDNRQDG L DVR WHAMZ KIKLY P ROKY
D\WWUWHEMR XA WP LODINRQ DT BAMRMG 6 KDUA\KDQLP P HADMD EHI RUHWGWRWHERP SDQ Z MKRXVED P HOAR FRMCHDARQR \WH&RP S0

G 2\WHJ 8 QPWWH&RP P MMHGHGRKHE MWH LOWHHYHAMKDA WA VHP SR P HOAV WP LODMS T RUDQ. BDRQCRW
DGR 6HAWRQ D E RU F KHIR SURMWHOBHR \WH5 HWIRNRYY DVR \WH@MR XA WP LADINROR HP SR P HWKHS RARNRQ\AKDD
A-DHWR @BVHDQG DU5 HAMRMG 6 KDUAAKDQLP P HADMD EHI RUHWS\WRWHERP 30 Z MKRAWED P HONR FRQUCHDNRQR \WH&RP SDQ

70 : MKRBQ) 7KH&RP SO VKOTKDYHWWH UL KVWR UHDXULH* IDQRMHRADI DQ : DKKRTQ) 70 HVUAXANY |URP WHOBVHR WH
5 HAWIRNRQYRURIKHZ. VHLQ FRQOHANRQZ W\KHS Z DG DARHWP H\VXRK:  WWKRTQ) 70 VBHRRP HGH * UDQIMH\KDOEHHQN®GWA\DI\ B : WKRTQ)
70 VARQMP SDAMGE \WVEHANRD B GHIYHY WWHE&RPSDQ R D FDWK AHMWILHG R<KHAN RUBDON FKHAIN RUZ WHWWDQV HUR 1P P HADIMD DYDLOE® I XQB/
E ZIMWWWHERP SDQ VARQHING HAMS 6 KD RKHZ DMHWHYGHIYHIE® YDOHGLQWHMIP HP DQEHIXVHGLOFRP SXAY WHEP RQAR MHK:  MWKRAQ)



70H RUF ZOWWHERP SO VARQHOADQ ARP EKDIRQR D DQG E [CERYH 1 REIWMBEQ) DQ \MQ) \RWHFRQADY ARQBIGHSKHHOQ L \KH
&RP SIQ RUDQ R IWAXEMADUH/RUDH LADM/AKDIKDYHWH U KWR Z KRG URP * IDQIMHVARP SHODARQDR : WWKRWQ) 70 H/FRQM SDAMGE WY
6HANRD DQG LU WH&RP SQ \KDIKDYHQR REQIDIRQVR GHIVHUDD 9 HUAMG 6 KDUHYXQBW DG XQIMDD  WKRMQ) 70 H/FRQM SDAGE WLY6HRAIRD
KDHEHHQ\DM LHG

IR 5 LKW 7 KHKRGHUR \KH5 HXMRMS 6 KD/ \NKBOEH HQNVE@G W \WH YR SUYLGI HY DAVRADMS WHIH. 1\

" IMGHIBY $Q FDK GYIGHIG/GHFROUHE DQG SGROWHS HIMAMS 6 KDUA\VKDTEHSOIG\R WHKRTHMWHIR FRIPUHQ® Z W \KH
SD P HOAR \KFK AYIGHIB/\R DORKHJUFR GKREHYR &RP P ROB\RAN

5 HHSWIOG' HOYHY 5 HP RYDOR 5 HAURWRYY 5 HMIRMS 6 KDUIWAKDOEHHGHH-GE D5 HMIRMGYRRN ( QN LOWHQ@P HR \WHKRGHU
R WHS FWRMG6 KDY - 5 HXURWMG 6 KD \KDOE-HRP HO HAMG 6 KDUHY DAKAK WP HDVvWHS HWMIRWNRQY\WHIHRQ @BVHLQ CHRGEAHZ W WH* UDQAL RIFHDQG
WHHS$Z DG7HP YV $ VVRRQDY SUIRNAE®I ON\MAMHS HIMRNRQYRQDR 5 HIMRKMG6 KDWY/ @B\VH WHERP S \KDTFDX\VHWHOIHG U DAQ) WH
5 HIEIRNRQNVHNVRW IQ6HARQ - D KHHR \RBHUP RYHGIURP WHURXANY 9 HWMG 6 KDUHY DG FDXVHWH UAXANY 9 HAMG 6 KDUA/\R BHGHIYHIHG R D
&RP I 6SRARMG( TAWS FFRXQAQWH@P HR \WHSHYRQHUN@BG VR \XRK 9 FAMG 6 KDUWH/ RU Z WW\KH&RP SO VARQHAMMAK REHUBURNHIDI HOAFRXQV
DVPD BHHIXAKMGE K SHIRQ  SIRNGHS KRZ HYHJ \WDMOQWH HYHWXKAK 9 HWWG 6 KDUAY DUH \EMRWR DGI HIG U DE.Q) VHRXUMHY @Y. URKIRNRQVDY
VAIVRWIQ6HAIRY  E KHIR \WWH&RP SOQ WKOTLQIMIG FOXVHD RHWLIFDM VI GHIA Q) MXFK 9 HAMGS 6 KDWY DG BHDUQ) \MAK G HIG R BHGHDYHHG R WH
SHIRQHNBG\WHIHR

&RP P IWiH' DVABURD ([ AHBADVP D RKHZ MHEHSIRMG-GLOWH3 @R WHERP P WH\KDTKDYH\RBIGVFHNROWR D LOMSUHAIQ
SIRMMRQR \WH3@Q \WH* UDQAL RIFHOQGWHHSZ DG7HPY E PONHDIQ GHMP LQDIRY/QHHADY  RUDGYLMCE® RAKHOGEP LQWDNRQR WH3@QOGWH
$Z0G OQG F ZOYHDQ FROAUMRQY/RUWKWR WH&RP SO XQEHMH$S Z DG \WH* UDQAL RIVHRWHHS Z DG 7HP V RUCP HXG DOMU CAFHBLDM \K\SHXG
QAVFRQMHRMP LCDM\KHS Z DG \KH* DAL RIFHRAHHS Z DG 7HP V SIRVIGHS KRZ HYHU WDAH AF-BWVSIRIGGIQBHAURY  RU - KHIR  Z LWRXW
WHFRQHNR * UDQAH QR\XFK TP HIGP HWDBMDARY \KSHMRQ AVFRUMDIRORMP ICDIRQR \WH$Z 06 WH* TN RIFHRUWHHS Z DG 7HP VP D
P DAUDED DG DGYHYHD O HAMHUWKWRUREQI DARQ/R * IDQMHLQUASHRANR \WH$ Z DG \BNHQD/DZ KRB © WKRWOQMBQ) \R P WKHJIHHDDW RU
HIFAWR WHIRWRQ) D) GRMRQRUGHMP LCDMRQWR EHP DCHE! \WHERP P WKHSXUXOQARWHHS Z DG 7THP V LFOGQ) Z KRKHAR JUDQARZ LWKKRT
D0 FROHMKDBEHP DCHE \WH&RP P WHLQIWARBIDQGCERWMAVFUHNRD \KEMANRDD RWHWP VR \WH3MQ % CFR-BWY DQGDIBHQ) \R\WH

$Z DG * UDQRHARQHIMR DY \WKFK TP HYGP HQAVDBMDIRQ \VKSHMRQ AVARQMDIRQRMP LADNROR \WH$Z DG \KH* (DAL RVHRIWHHS Z DG 7HP V
WDAL VHIHRMGLQDAFREDFHZ IWGHAIRD  RU KHIR RU L GRVGRWP DMUDED DQGDGYHYHD O HAMH U KWRUREQIDARQ/R * (IDQMLQUASHRAAR

\KH$ Z D6 \BINHQD/DZ KR

S OUWF HOW 1 R MMBQEQ) DO WQ) \RWHARADY FROBIGHGE KHHOQ \R SUYHIWHGOMRQRUHIDU HP HOAR EHH IWRUSRMQIND
EHH IWLQMGHG\R EHP DEHDYD.OEGIXQGHMH3 DO [QWHHHINR DO FRERIDMWDQLRANR RUHYHNKAK DVDWRRN AYIGHIG H WEIRBA@Y GYIGHGRU
RKHMP LOUGMMBXIRY Z KHAHIQWHIRP R FDK \KDW/R &RP P RQ6VEAN RKHMHRXUMA/ RURKHUSURSHW  UHFDSMNT) DARY WRAN \SOAMHYHYHWRAN
\SDAMFRIDY] DIRY P HIHJ FRORIEDINRY VSIS VEIQRI AR BCDIRY BBXUKDHRUH FKOQIHR WKDB/R &R P RO6\RAN RURKHMHRXUMEY \KH
IMKXOFHR Z DUDQVRURKHJUW KW\R SXUAKDH\KDUAVR &RP P RQ6\RAN RURKHMHRXUM/ RURKHUMEP LOUFRUSRUDMWEQORANRQ RUHYHATH HAMY \KDB/R
&RP P RO6\EAN \WHDWHS Z DG \KDOEHDOWMG IQDFFREDGAHZ MMGHAIRD R \WH3MYQ , QDBAWRY \WH&RP P LWHLYDAKRU HE\R P DNHVKK
DAVVF HQWVDVIVEHHP VESSUIRSUDMIQ\WH\MP VDG FRQGMRY/R DG \WHRIMUDLGFOGHGLO \WH$ Z DGLQUFRIQUROR  XQAKDORUGRUHRXUIQ) HYHQV
(FOAQ) Z WRWIP MINRQ HYHQVCGHAUEHGIQWHSUHHAQ) VHOMIFH D HAMY WHERP SO RUDQ R IW\KEMG DUH/RUD LADAM/RAKHI LCDGADD
BAP HQVR WH&RP SDQ RUDQ R IWAKEMADUHYRUDH LADMY RUQUASRQH\R FKDQ HYLQCSSTIFEBIQY V UHIXIMRQ/RUDAFRXQIY SUCASBY W
QMGG \WDARHS Z DG Z LOQRAEH\VEMANR D). DOHYHFRQHADHFH/XQEHBHARY — $ R WH&RGH KRZ HYHU WHERP P LWHLYDAKR U] HG\R P DNHVKK
DAV HQWVDVIVGEHHP VESSUIRSUDMR \KH\MP VDG FRBMRQV/R \KH$ Z DLGLORGHAR SUWHAWHS Z DG URP BHRP LQ) \WEMRARDQ DGYHYH
FROHDHFVXQ@EHBHARY  $ R WHEREH $Q $ GRNRDOSKOUH/IWAKHGLOFRQGHANRQZ LW D DAWVK HYEXYXDQMR\KY6HANRD  \KDOEH\XEVRAR
WH\CP H5 HIMRNRY/ DQG SRYIMRQ/Z W UASHANWR WHOBHWHIR - D/WHS HIMRMS 6KDU/IQUASHANR Z KLFK \KFK $ GAWREDOE KDW/Z HHIMKHS

5 HIMVADNRODOG/ IMMY 1 RENMKEEQ) DO \MQJ \R\WHFRQAY FRQEICHSKHHO \WH&RP SDQ \KDIRAEH REQI DMG\R LAKHRU
WBQ/HUDQ. 5 ARG 6KDU/RU9 HAMG 6 KDWY DOGQR5 RAURMG6KDUHE QWRUI HAMGEKDW/P D BHVRTS DALIGHS WBQW HIHG SBEIHG K\ SRMHDMGRU

RKHZ MHAVSRHGR RUHPP BHIGLOM) ZD XQBW\KAK WIQRIRQLYIQARP SIDFHZ W D \KHEHRXUMIVS FAR DVLP HG-G RUDQ ARP SDUTEM!
I HEH.DOHRXUMW/ QY. DQG DOCSSIFLEGMBMVHXUANAY/QZ V' E \WHUHNXUP HOVR D VHRXUMHYH FKDQIH VHRXUMH/DXRADIRQ P DUNHAK VP RU
TXREBRQM WP RQZ KIFK VHRXUMH/R \WH&RP SDQ R \WH\EP HFDWD/AKHVHRXUMA/AXEMRAR \KHS Z DG DUH\KHOWDGHG

RUDRMG F DD UAXMRNRQ/ROWDQI HUP SRHGE, WHERP SDQ VAHWIFDMR LFRSRIDIRQRUE\ @Y V DQG G DR SRIA RUSIRHEXUHWH&RP SO KDV
DEROMGZ LW URSHRARWHWDAQ) R IWVHRXUMY LQHIFK FDVHDVIQH I HAWRQWHEMR \WHIQMG-GWIROAIRY 7 KH&RP SO LVXQEHUQR REQIDARQ\R
UMK TXO . RUDAVRUP DQEIQWH U MADARY TXDX LFDNRQRUDMY R 5 HAMAMG 6KDUA/RU9 HAMG6KDUA/Z W \KHB (& D WM VHRXUMAY

ARP P MRQRUDD \HRXUMHVH FKDQIH VHRXUMIEY DAVRADIRY P DX WP RUTXRBANRQM WP VR H | HAAKAK FRP STDGRH * UDQAH\KDTP DNH\KRK
UHBUAHQBIRQY DG | XUWK \KFK LG RP DIRQDVP D EHOSSURSUDM\R SHIP MWHERP SIQ LO@IKWR WHWHOH IMMPHRUGRQ H IMMIFHR DQH I HARYH

U ADRQ WIAMP HKQGHKHG HRXUMAY$ AR DVOP HIGHS UHIMY \R'5 HAMFRMG 6KDUA/RU9 HANG 6 KDUHY R IXHRUMDOQY HUS HXUMRMG 6 KDWA/RU
9 HNG 6 KDUVIQARP STDGRHZ W WHSURYIMRQV/R WDARUDQ  ARP SDULEGH| HAHDOHRXUMEV @Y. DG DOCSSIFTEGIWBM\HXUMA/ QY V7 KH&RP SDQ \KDD
KDYHWH UL KWEXVWCRWKH REDI DIRQ R UHI MAMAHIMAXOGFHRUMDOI HUR 5 HAMRRMG 6 KDUA/RU9 HINMG 6 KDUAVRUUADBIR - 5 HAMRMS 6 KDY/ RU HAMG 6 KDWY/
XQEHKHBHUMEYS AR DVOP HG5 RUDQ ARP SOUTEG | HAHDOHRXUMY @Y. RUCSSTFCEG WM \HRXUMA/ @Y

/ 1P MAG7 DQMHIEQN 1 RELKIEEQ) WHS HIMRIRQ/RUDQ \WQ) HYHVRWHFRQADY FRQEIGHSKHIHQ Z W \KH&RP P LWHV FRQHQV
* (DQAHP D WIQM HUS HAIMPMG6KDAAR DY RHRUP RIHR WHIRTBZ Q) SHYRY/ D \WHVERX\H SDBHQMMAH \SRAHR IWKH RUMMHR \SRAH Z K
IWKH (FOGQ) DOCHAHIEDQNV Z KHMHIQDMUICRUDGROMS R * QA E DWKWYRUWHEHH IWR RHRUP RIMSHYRQVGHAUEHGLQFIXVH D CERYHRU
IROHEHH VR * WDQAH RU F DQHQMY 1QZ KIFK * WAMHRURHRUP RMR \WHSHYRQVGHAUEHGLQFRDXH D RJ E CERYHLYDEHH LHDORZ QHU SRNGHG
KRZ HYH DX 5 HWMIPAG 6 KDL/ VKDEILHP CHQ\KEMFAR \WH5 HIMRNRQVIQWWHKDQG/R  \RHWDQW HIHHDQG\WDAKAK WM HIHH\KDOEHERXQGE. DOR \KH
WP VOQGFROGURY/R \KH3 @0 \WH* DAL RIAHDIG\WHHS Z DG 7HIP VOQG\KDTH HXAWOQDIUHP HOAQIRUP DG \VVEWNFH\DM CRRY \RWHERP SO0
LQFRQGHRANRDZ VW \KFK \NDQI HJ




(PSR PH® IRDIR)

D , QWHHHAR DQ( P SR P HY/® LRDINRY \WH&RP SDQ \KDEKDYHWHUIKVWR BT D \WHI RJHUMHE, * UDQAH\R\WH
&RPSI) R D0 5HAMAMGEKDMWOEG E SD PHYR * QAR \WHERP SIQ R \WH5 HTBMUHS P RXQIZ LW UASHRAR VKK ( P SBR P HY/ LRDIRQ
SIRVIGHG_ KRZ HYHJ WDMQQ@HK R SD P HWR * IIQMAVR\KH&RP SDQ R \WH5 HDBMUHS P RXQA* UDQAH LOKLYRUKHJGVAUHNRD P D \MIGHARWH
&RP SIQ \KHO HAMG6KOUWIFTXUBGE. KIP RUKHUGKUQ) \WH/ RRN EDAN 3HIRGZ W URSHRAR\KAK ( P SR P HY/@ IRDMRQDQG* WDQMA\KDIRAEHHIN®BG
RUFHYHDQ FRQIGHDARQIURP WHERP S LOH AOQIHWHIHRU $Q \KFK IRUHWUHR 5 HXMPNG6KDUW/DQGSD P HOAR \KH5 HCBMUHS P RXQAD/\RH
FDHP D EH \KDOEHLQDEAMRO\R DIGCRAQ@XR D RMHJWKWRUUP H3 DYDMEGIVR \WHERP SO DUMQ) RAWR. RUQFRQGHRAIRQZ LW \KFK
(PSR P HY® IRDIRY LFOAQ) Z MRAWIP MANRD \WHUL KVWR WP LQDA* UDQMHVHP SER P HQM QRADIMIG. WP LCDAVG DQG\R VHHN LOMGRMYHUHIH DQG
DEAWRICP RHBY @P DIHY

E » WKRANIP M) WHIHHDDW R 6HAMRRQ D KHUR DQG6HANRY R \WWH3@QDQGRE MMBACQ) DO \WWLQJ R FRQADY
FRQEICHSKHHO WR\KHH \MAKHS BAMRNRQ/Z RX@G RKHZ VHARQMXHWR @BVHI RTIRZ LQ) \WHWWIP LCDNROR * UDQMHVHP SR P HQMI * UIDQIMHBHRP HY/
H° SR HsB DFRBRIDNRQ RURKHIHQMY HI DIHG QD& RP SHIMYH M HNV RURKHZ MHHI DI H/AUHAY RUIQAUHA® LOD&RP SHMWHISMCHW Z KHKHJ
RUGRAQBHIK R \WH( P SBR P H/$ JUHP HFOAMDVR \WHAMRQZ KIFK \WMFK HIDIHP HQWVARP P HFH/\WH

5 FWMIRNRQ/\KDOHA-DH R @BVH DG DOb HAMRWS 6 KDUAAKDTLP P HADMD EHI RUHWS\WRWHERP SDQ Z MRAWED P HONR FRMGHDNRQRE \WH&RP SDQ
1 HHBY

D  SHWARY 7KHERP SIQ \KDUFXHOQ 5HMMRMGYRRN( QU HYIGHAQ WH5 HAMRME6KDUHA/AR B-DUDQRIUIRD
\VEWBQND DV RTBZ
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E BHXUMAY/ 7V 7KH&RPSDQ PD Ul GAMP LGHGE, IWEDHGRQWHDGYIFHR FRXQHOR EHOSSURSUDM FXAHDQ 5 HAMRMS
YRRN( QU HYIGHAQ) 5 HAURMG6KDH/RUDQ FHWIFDMHGHIAQ) 9 HAMG 6 KDAAR EHOUD QREMRQRUGIHIG DAKHFDHP D EH \KEWSQIDED DV RWZ V
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1 R5 LIKWR &ROMXHE( P SR P HOV 1 RKQ) FRQEIGHSLQWKH* UDQAL RIFHRUWHHS Z DUG 7HIP VAKDDEH FROMKHG\R FRQ HUXSRQ
* UDQAHDD WKWR EHFRQMXH-GLQWHHP SR R WH&RP SDQ RUDQ R IW\KEMGDUHYRUDH LIDM/RUGHRIDMIURP DR WKWR WH&RP S RUDQ R W
\XEMQDUH/RUDH LADM/AR BANH UDHXWHUALIQDIRQR  RUGVAKDUH* IDQAHDAIQ \WP H Z LW RUZ WRXE.DAVH

SHYHIHQY , QWHHHAWDARHRUP RIHR \WHSIRYIMRQ/R \WHH$ Z DG 7HP VKDOEHLQYDIAEDMG | RUDQY HDRQB DARXAYR

FRP SHAMQAMUNGRIRY DO SURYIMRQ\R LQYDIEDAME \KDOEHGHHP H3WR EHVFEDUEG URP WHRKHUSIRMMRQVKHIR  DQGWHUP DQQ) SIRIMRVKHIR
\KDOFRQMH\R EH YDIG DQG | X@ HJ RIAHCED!

FRHAQQ /7 7RWHH \WAMKDNVHADODY GRHQRARKHZ [VHFRQURO WH YDA W LOMBUARNRY SHIRWP DIRHDIGHI RAHP HOWR WH
* UDQNL RVFHDG\WHHS Z DG 7HP VAKDOEHIRYHOHGE. \WH@OY VR WHEVBIMR &DORAQD Z MBWRAWWIMQI HIHAWR SUCHSBVR FRQCAVR @Y VIKHIR

EXFHIRYDOGS WLIQ/ 7 KHSUIRVIMRQ/R \KH* UDQAL RIFHDQGWHHS Z DG 7HIP VAKDOEHELQAQ) XSRQDQGIQUHVR\WHEHH IVWR \WKH
&RP SO IWAXFFHARYDQGDAMIQY DQG* UDQAMHDQG \RWHH \WQALSSTFCE®! * WDQAMVSHP IWWGDALIQUXQEHUBHAIRY  KHIR DQG* UDQAHVHXDMRU
EHHIADY W/ D/GHMP IGGE Z LORAHOZ VR GAAHQNNG AMMEXNRD

1R $Q QRIFHRURKHIGRRP HAZ KIFK HWH* IDQMARMWH&RP SO P D EHUATXUHG RUSHIP LWWG VR GHIYHAR WHRKHUSXUXOQN
\R RULQFRQZHANRDZ LW \KH* UDQAL RIFHRHHS Z DG 7HP VKDREHIQZ UMY DQGP D EHGHIYHMHGSHIRID RUB P OSRMIHSWSOG RURHQIKW
FRXUHJ DEGHMHGDVIRTZY D U \RWHE&RP SOQ DMWRILFHDN 2 A-DQ3DINY/RXGYOLG 6000 RAFD &DNRAD $ WP 6\RAN3@Q
$ GP LQDIRY RUVKAK RKHUDGAHWDAKHERP SIQ B QRIFHWR* WIQMAP D GAMI@DMLQZ UMY [URP WP HVRWP H DQG E Ll \R* UDQMH DAKHDGIHW
\KRZ QLOWWH( P SR P HY/$ JUH-P HWRUVKFK RKHUDGAAW DV (IDQMHE. RIFHVRWHERP S0 P D GRLIDMLOZ UM 1URP WP HVRWP H 1 RIFHAKDD
EHH I HAHXSRQUAHSW

&RACAW W 30D ,QWHHHR DR FRQ CANEHE HHWHWLIP VR WH* UIDQNL RAHRUWHHS Z DG 7HP VDG WHWP VR \WH3 @R \WH
\MP VR \WH3ORWKDOFRQURO 1 RKQ) LQWH* UDQAL RNH WHH$ Z DG 7HP VRMH3ORLVIQMEHG\R RUGRHY G-BUYH* UIQMHR \WHEHHIWR DQ \MP
RUSUIRMMRQI RUZ KIFK * UDQA\SHALLFD® EDJDHGZ WW\WHERP SR DAKK WP RUSIRMMERQLYH SUARO VHVRIWLOQ* UDDRHV( P SR P H$ JUHP HOA
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<RX KDHEHHQILY DUE-G5 FAMPWGEKDMV/R $ AWMMRY ,@F \WH &RP S DVIRWZV
<RUQPH 5REIQ. CPIQMN
7RBOQP EHUR 5 HIRMG 6K LY DG
' DMR * UDQWV 2 RREHJ
* QY
<RXUSZ DGR 5 HXMRMG 6KV IRHOHGE \WHWP VDG FREEWRQAHNVR IQ
\MV1 RIVHR 5 FAMPMGEKOHS Z D6
\WH5 FAMRMG 6KDH$ Z DG 7HP VDMAHGKHMRD/( [ KAVS \WH $ZDG7HPV DG
WH&RP SIQ V$ PHIG-GDG5 HABMG , GFHQIWH3 @R WHUHFHSWR DARS R Z KIFK\ RXKHIE, DANGRZ BGIH

<RXUSZ DGR 5 HAMPAMS 6 KDUWA/KD/EHHQP DEHIQIFFREDGRHZ W\ RXU( P SE P HY$ JUHP HOADY/DP DMIDOQEFP HIWR\ RAUHMIQ) LORRU
U 1Q) HP SR P HQWZ W WH&RP SDQ. RURHR IWAKEMGDUHYRUDH LADMY SXYUKXOQAR VKK ( P SR P HY/S JUHP HOADQGLYDORJRYHOHGE Q)
DESOFCEGIWIP VDG FRQAMRAHVRIKM LOVKAK ( P SR P HYV$ JUHP HW

&HIWQWLP VR \ RAU$SZ DB

B6RKHEX®IIRY/ DBVHR 5HWIRNRYY ([ F-BWD/RIKHZ DHSURNGHEXQEHMHS Z DG 7HP V \WWHS BXMRNRQYRQWHS HIMRMS 6 KDWYV LY. DEHG W\ RX Z 1@
OBVHDVIRTBZ V SIRMGHG\ RX UHP DQARAMMXRXAO HP SR HGB \WH&RP SR RURHR IW\XEMGDUH/RUDH LADRYWURXI K HIFK \FK QDM

B6FKHEX®IIRU/ DSVHR 5 HWMPAWRV
' DMRQZKIFK 1R R 5 HAMPWG6KDLH/
5 HWMPARYY/ DE\H DVWRZ KIFK 5 FAMPARDV/ DSVH

) LDXDQQLYHOOU R ' DMR * WDQW
6HRQGDQQYHIMU R ' DMR * LDQNV
7KWGEDQQYHIOD) R ' DMR * LDQW

7TROAABWRXU$SZ DGR 5 HAMRMS6KDUHY/ \ RX P XWYLI Q DQGUIHMUQ W WWHERP SDQ WY1 RIFHR 5 FIIPMS6KDUHS$ Z DUG Z KIRK BF-DY/DQ RWILQDO
MIQDNHRQBEKDDOR WH&RP SDQ  <RX DIHXUHGWQR\RSRP SO

3EDHUAMUD DWW VR EHUHMUHG R WHE&RP SDQ DW

$ AMMRQ ,GF

2 AHOQ3 DN YRXBYDLG
60QM0 RAMD &$
SWQ 6\EAN3MO$ GP LQVDIRY

<RX\KRX@ HBIQWHHFRHG GSTFDMARS. R WY1 RIFHR 5 FRIRMS6KDUHS$ Z DG R RAUBHRSBY
$Q FEMUD HEWP XVHE EXWIRNRKHZ. VHGH LCHE KHHOQWKDTKDYHWHP HQQ) DFUB-G\R\KAK WP L.QWHS$Z DG 7HRP V

$&7,9,6,21 ,1&
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L HIOWRY
D ) RUSKLBRH/R \WWHH$ Z DG 7HP V \WWHI RTRZ 1Q) WP VAKDKDYHWH P HIQQIVVAWVRK EHBRZ

$ CAMRQDOBKDUHY P HXQVOQ DEAWRIOKDMVR &RP P RQBWRHAN RURKHMPXUMH/ MMHGLQUASHRAR 5 RARRMG 6 KDWY LQFRQGHANRQ
Z I\ DQ DAV HOABXWXOQAMR6HANRQ  KHIR

$ZDUG P HIQ/WHLY DUGGHAUEHG RQWH* UDQAL RIFH

$ZDUG7HPV P HIQ/AKHHS5 HIMAMG6KOHS Z DG 7THP V

&DX\H \KDIKDYHWHP HDQQJ JLYHQWR\KAK WP LQWKH( P ST P HY/$ JUH-P HQW
&RP P RQ6VEN P HIQ/\KH&RP SDQ VARP P RQWRRN SOUYDOHSHMKDUA
&RPSDQ P HIQV/$ AMMRY ,GF DQGOQ \KFFHARUWHMR

&RP SDQ. 6SRARHG( TXIW$ FFRXQW P HIQVDQCFFRXQAKDAY FU-DMG Z W WH( TXW'S FRRXQVS GP LQDRULQ FRQGHRANRDZ W WH
D LQWDMROR WHERP SIQ VHIXW SOQVDGSIRIUP V IFOGQ) WH3@MD

&RP SHARYHYSXMOQHN \KDTGKDYH\KHP HIQQ) VAWRWK LOWH( P ST P HY/$ JUHP HOWV
' DMR * LDQW P HIQ/\WHEMR JUDQAR \KHS Z DLGVAWRW RQWKH* UDQAL RIFH
' MOELON  \KDEKDYHWHP HDQQ) \HWRWILQ RURKHZ IVHEHGHMP IGHGLQDAFREDGFHZ W \KH( P ST P H/S JUHP HQV

( P S® P HY/$ JUHP HOW P HDQ/WHHP SR P HARI UHHP HEHE HHD* UDQMHDQGWH&RP SDQ RURHR IWNAKEMGDUH/RUDH LADM/ DY
LQHIHFAWURP WP HVRWP H

(P S® P HYBHIRG \KDTKDYHWHP HIQQ) \HVRWK LQWH( P SR P HY/$ JUHP HQW

(P S® P H)/® IRDARY P HXQVDQ P DMIDCEHIKE * QMR WH( P S® P HY$ JUHP HOVRUAR QY DVWKHWIP VKHIR \KDD
0SSO \R* WM Z W DQ BBK

R \WHSRWIMIP LCDINRQ REQ] DR/ FRQELCHS \WHHQG-HP HSWR EHP DMUDO RUSKUIBRHVR \WHH$Z DG 7HP V

( TXW$ FFRXQNS GP LQVADRU P HOQ/AWHEURNHIIHILLP X\ HGE\ \WH&RP SO 1URP WP HVR WP HVR FUHDIMDQG OGP LQMMUCFFRXQV
| RUSDMASDQVIQWH&RP SDQ VHIXW SOQVDQGSIRIUP V LFOXAQ) \WH3MY



* RRG5 HDRQ P HIQV L $ AMMMRQ3XEDKQ) ,F VIHBFDIRQ\R DEFDNRQP RIHWDD P LBVIURP / RV$ QIHBV&RXQIVRU LL WH
P DAMIDOGP LOANRQR * UDQAHVNIE GAY

* LDQM P HDQ/WHUHASIHQAR WHS$ Z DGQP HSRQWH* UDQAL RIFH
* LDQA RAFH P HDQVWH1 RIVHR 5 HXMRMG6KDUHS Z DGR Z KUK WHH$ Z DG 7HP VOUHDMFKHG DY( [ KLV

/ RRN EDAN3HURG P HIQ/ Z W UASHRARDY (P SBR P HYO IRDMRQE * WIQM WHSHIRGEHILQQQ) RQWHAMZ KIFKLY P ROV
SURMR\WHAMR \KFK (P SR P HY/@ IRDINRQE * UDQAHDQGHIAQ) ROWHAMR FRP SUBIRQR \WH5 HBMUHS P RXQAZ L\ UASHRAR\KAK ( P SR P HA
9 IRDIRY

30Q P HV/WHS PMMRQ ,F $ P HIG-GDOG5 HARKMG , HHLYH3@Q DVIP HEGIRP WP HVRWP H

5 HDSWIHS P RXQW P HIQ Z W URSHRAWR DD (P SR P HY LRDIRQB * WD \WHJIURW/JIDQ U HGRUXQUDD HGR * WQAMHXSRQ
DOOBVH/R WHS HAMRNRQYGAUQ) \WH/ RRN EEAN 3HIRG Z W UNVSHRARNXAK ( P SR P HY® LIRDWRQ Z KIFK JOOQ\KDUEHFDBXOMSD/WHP R

L L * WDQMKDY/UHHYHG DR 9 HWMG 6 KDUHY GAUQ) \XFK /- RRN EOAN 3HUIRG DG VRGBS WK 9 MG 6 KDUAY BQEP RXQAHNXBOMR \KH
SFGAR $  WHVDBY SUFHSHU9 HMG 6 KDUHWP HY % WHQP BHUR VXRK 9 HWG 6 KDUAY VRTS DAKAK VOBV SUFH SOV

L L * UWDQAMKDYUHHYHGDQ 9 HWHG 6 KDUHYGAUQY) \XFK /- RRN AN 3HUIRG DG QRAYRTE VXK 9 HAMG 6 KDWY BQIOP RXQANXDOR \WH
SFGAR $ WHIBDMAR \WHIRTBZ LQJ \KH) DUO DINH/G DOHSHMDHR &RP P RQ6\WFN RQWHEM\KHS HXMRNRQY @BVHS Z W URSHRAR
VK ORMMGEKDHY  WHDUWP HIF DYHDIHR \WHSHMDOHFRIQ) \DBVSUR/R &RP P RQE\WWIND/UBRWGRQ1$6' $4 IRMH  \WEQ) AD
SHIRGHEQ) RQWHWIEQ) A P P HADMY SUHHAQ) WHADMR WHERP 30 VZ UMMYRIFHR IWH HAVHR IWWKWXQEHUBHARD - KHIR
RU  WHDUWP HNF D'HIDHR WHSHMDHFBRQ) VDBV SURH/R &RP P RQ6WRNDVWHBRWMGRO1 $6' $4 IRUWKH  WBAQ) A SHIRGHAQ RQ
WHWDEQ) A P P HADMY SUHHAQ) WHAMR FRP SXBINRQ WP HY % WHQP BHUR WK 9 BMG 6 KDUW Z KIFK Z HHQRART

5 HAMPMG YRR\ ( QAL P HIQVDERRNHY RQWH&RP SDQ VWRAN UHIMALP DQEIGHGEY WABQW HUD HWIG I WADU Z KLFK ERRN
HON \KDREHDUDCREIRQUHIDEQ) WH5 HAMRNRY/DAHNRWIQBHAIRD D KHIR DQG L CSSURSUDAM DQREIRQUHIDEQ) VHRXUMIVQY. BAMANRQ/DY
VIVRWIQ6HURY  E KHIR

5 HIMPMS 6KDLH/ P HIQ/AKDBVR &RP P RQ6\RAN RURKHMVHRXUMI\KEMPAR \WHS Z DG LFOQQ) DY $ GAMREDOBKOWY DARZ KIFK
WH5 FIMPNRQY KDYHRADBVHE DQG Z KUK KDYHQRABHHD RUHWMG\R WHE&RP SO LQDFFREDIFHZ W \KH* UDQAL RVHDQG\WHHS Z G 7THP V

5 HIMPARYY P HDQ/\KHUAXURIRQ/NAVRIK LOBHANRD  KHIR

9HIMG6KDUH P HDQN\KDW/R &RP P RQ6\WAN RURKHMARXUMW/ AXBVWRMR\WWHS Z DG LFOAQ) D $ GAWRIDOSKDW/ D/WRZ KIFK \WH
5 HARNRQY KDYHOBSVHGLODH R @ FHZ M6 HANRQ) RU KHIR

T IWKRTIQ) 70 B P HXQVDQ M HY/ LGFOGQQ) EXWRNP WGV VRADOHRXUW DRG0 HAAUHWE HY DG 1 H3HIDO Wk DG GADACHRP H
M HY UHTXAUHG\R BHZ WKHBXQAHUDQ CESTHERIQY

E $Q FOEMIT HOWP XVHG EXVWRARKHZ VHGH LAHG KHIHQKDEKDYHWHP HDQQ) DRUBHG\R\KAK WP LQ\WH3MOQ

SHMWANRY/ 1 RHR WH\KDWW/R &RP P RQ6VEAN RURKHVHRXUMA/\XEMPAAR \WH$ Z 06 LFOGQ) D) $ GAMRDOSKOAY RUDQ WKW
RUSUYIGIHSHIQQ) WHHR P D EH\RT DALIGHS WDQUHIHG SBEIHG K\ SRAHDMSRURKHZ MHAVSRHGR RUHIPXP BHIGIQDQ ZD QR SURRO
SHP WWGE WHHSZ DG 7HP V RANXEWRMG\R H HRXNRQ DMEFKP HYARMP LOUSURFHN XQBW DG XQIDKAK UAMANRO/\KHHRQ MBVH SXUYAOQAR 6 HANRD

RJ KHMR $Q DMWP SAWR\HDDALIQ WM HJ SBEIH K SRMHDMRURKHZ MHAVSRHR RUHIPP BHUDQ. \WAK \KDWW/R &RP P RQ6VRAN RURKH
VERXUMA/ RUDQ. W KWRUSUYIGIHSHMRIQQ) WHIR LODQ Z D QR SURKD SHIP WKGE. WHHS Z DG 7HIP VEH RIHVKAK UMRNRQ/ARHIHRQ@B\H
SXUXOOAMRGHARY RU KHIR \KDOEHQX@DQG YRGDQGR QRIRFHDQGHIHW

/ DBHR 5 HWIRNRYY ([ AF-BWDVRKHZ VHVHAVRIN LQWHHS Z DG 7HP V \KRH5 BAMRNRQ/AKDDDEH LQCAFRGFHZ W WWH - 6 RKHX®!
IRY DBVHR 5 HAMRNRYY VANVRIK RQWH* UDQAL RIVH

7HP [CDIROR (P SR P HW

D &DAH , QWHHYHAKDA WDQMAVHP SR P HOAWWMP LCDMGE \WWH&RP SDQ RUDQ R IWAXBEMG DUHYRUDH LEDMY 1 RU&DAVH
SURM\KHOBVHR WH5 RARNRYY D/R WHA@MR MK WP LODNROR HP SR P HAWHS HXMRNRQV\KDTH-DVH R OB\VH DG DTS HAMRMS 6 KD AKDD
LP P HADMY EHIRJHWEW\KRH&RP SO0 Z WWRAWED, P HOAR FROUGHDIRQE. WH&RP S

E - WRWEDAHRY: W RRGS5 HDRD , QWHHYHAKDA WDQMVHP SR P HOMW WP LCDMGE \WH&RP SDQ RUDQ R W
\}EMADUH/RUDH LEDMYZ DKRVEDAVHRUR * WBQMHZ W RRG5 HDRQ LOHIRK FDHGAUIQ) \WH( P SR P HBHIRG L \KHS5 HWMRNRQYRQWHS HAUWRWMG
6 KDUA/\NKDOFRQMXH\R @BVHLQCAFREDAHZ WWWH 6 FKHXOHT R DBVHR 5 HARNRYY  VAVRIK RQWWH* UDQAL RIFHDVLL * UDQAMHVHP SR P HQAKDG
AFRAMXHGIRUDSHIRGR P RQKMVO\MMH@MR XK WP LCDARQDG L DVR WH@OMZ KIKLY P RQKRVOWWH@OMR XK \WWP LCDINRQ DD
5 HANIRMG 6 KDUAAKDELP P HADMD BHIRVHWGWRKHERP SO Z MWRVED P HOAR FRUGHDIRQE. WH&RP S0




F ' FDNRJ MHOYV ,QWHHHAKDA WDQMAH/Z KGIHP SR HSB WH&RP S RUDQ R W\XEMADIH/RUDHLADMVRU
* IDQMVHP SR P HOAZ MW WHERP SBQ RUDQ R WAXEMADUHYRUDH LADMYIMMP LODMGGHWR* UDRAHY' MEOW LOHK FDHSURM\KHOS\HR \KH
5 HAANRYY L \WH5 HAUMRWNRQVRQWHS HWMRAMS 6 KD/ ANKDOFRQNXH\R @EVHLQ CAFRGEDAHZ WWH 6 FKHX®HI R DBVHR 5 HARWRYY  VANVRUIK RQWWH
* UDQAL RFHDVLL * UIDQMHVHP SR P HOMOGFRQM-GIRUDSHIRGR P ROKVOMAMWHEOMR XK WP LCDNRQDG L DVR WHAMZ KIKLY P ROKY
D\WMUHEMR XA WP LODINRQ DT BAMRMS 6 KDUAAKDQLP P HADMD EHI RUHWGWRWHERP D0 Z MKRXVED P HOAR FRQUGHDARQR \WH&RP SO

G 2\WHJ 8 QPWWWH&RP P MMHGHGRKHE MWH LOWHHYHAMKDA WDQAMHVHP SR P HOAVW WP LODMS T RUDQ. BDRQCRW
DEEHMGRE 6HAWRQ D E RU F KHIR SURMWHOBHR \WH5 FWIRNRYY DVR \WHAEMR XA WP LADINROR HP SR P HYWKHS RARNRQ\AKDD
A-DHWR @BVHDQG DTS HAMRMG 6 KDUAAKDQLP P HADMD EHI RUHWGS\WRWHERP 30 Z MKRAWED P HONR FRUCHDNROR \WH&RP SDQ

70 . MKRBQ) 7KH&RP SDQ KDTKDYHWHUI KWR BT WDQMHWRADIN D : LWKKRTQ) 70 H/UBAXKOMY 1URP \RH@BVHR \KH
5 HAMRNRQ/RURKHZ DHIQFRQGHAIRQZ W \KHS Z DG DARHWP HVKAK . WKRTQ) 70 HVEHRP HOMH * IDQMKDOEHHQV@G\R\DIV\ 0Q : MKKRGQ)
70} WFRQMP SDMGE! WMVEHRANRD B\ GHIVHY \RWHE&RPSDQ R D FDK FHMWIHGAKHAN RUEDQN AKHAN RUZ LUHWDQW HUR LP P HADMD DYDIDE®II XQB/
E ZIWWWHERP SDQ VARQHAG HAMG 6 KD/ RKHZ AWH GHIYHIE®! YDOHSLOWH\OP HP DOGHUXVHGLQARP SXMY) \WHIP RXQIR KK :  WWKRTQ)
70H/ RUF ZOKWHERP SDQ VARQHOAMIQ ARP ECQDARQR D DQG E CERYH 1 RELKMERAQ) DQ \MQ) \R\WHFRY FRQEBIGHGKHMQ L WH
&RP ) RUDQ R IW\KEMGDUHY/RUDH LADMAKDTIKDYHWWHULI KVWR Z KRS | URP * UDQAHVARP SHODIRQDQ © LWWKREQ) 70j H/FRQM SDMGE. \MV
6HANRD DG LU WH&RP SDQ \KDOKDYHQR REQIDIRQVR GHIVHUDQ 9 HAMG 6 KD/ XQBW DG XQIDD  WWKRTQ) 70 H/FRQM SDAGE \MLV6HAIRY
KDHEHHQ\DMILHG

9RWY) 5 LJIKW 7 KHKRTHJR \WH5 HXWRMS 6 KDWY \KDOEH HOWV@G VR \WWH YR SUYLBIHYDARADMG WHEY. 1W

MG/ $Q FDK QYIGHIB/GHROUHE DG SOGRQWHS HAMAMS 6 KDUA/AKDOEHSOIG\R \WHKRTHMWHIR FRIPUHQ® Z W \KH
SD P HYR \KAK AYIGHIB/\R DORKHJUHFRGKRTHYR &RP P RQ6\RN

5HHSWIOE' HIYHY 5 HP RYDOR 5 HWNRNRDY 5 HAMPMG6 KD \KDOEHHIGHFGE. D5 HIMPWGYRRN ( QU LOWHQP HR WHKRTHU
R WH5 HAWMRMG6KDWY 5 HAMPMS 6 KDUH/VKDITEHARP HO HUMS 6 KDUA/ DAKEK WP HDV\KH5 HAUMRIRQ/\RHIHRQ GBVHLQ DFFREDGAHZ W WH* UDQAL RIVHDQG
WHAHSZ DG7HP YV $ VARRQDY SUIRNFTEGID\MWHS FAMRNRQ/RODQ 5 HAMRMG 6 KD/ OBH \WH&RP SO0 \KDBFDXVHWHGIHIG UHIDAEQ) WH
5 HAURNRQ/\VHVRW IQ6HAIRD D KHIR \REHUP RYHGIURP \KHURKXENY 9 HAMG 6 KDUH/ DQG FDXAVHWHUAXGNY 9 HAMG 6 KDUAAR EHGHIYHIG\R D
&RP S 6SRQRIHG( TAW $ FFRXQAQWHQEP HR \WHSHYRQHMYBGR VKA 9 HIMG6KDUW RU Z MY WHERP S0 VARQHMKAK RKHUEURNHID HCFFRXQWY
DVPD EHUIDXHWMGE WK SHIRQ  SUIRVIGHS KRZ HYH WDMOQ\KHHYHQAKFK 9 HUMG 6 KDUAY DUH\KEMANR DGI HIG W DEQ) VHRXUMA/ QY. URMRNRQYDY/
VIVRWKIQBHAMRY  E KHIR \WHERP SO \KDTLQWMIG FDVHD PHWLFDMHYLGHAQ) \IKFK 9 MG 6 KDUAY DG EHDUQ) \IKFK GIHIG\R EHGHIVHHG\R WH
SHYRQHMVBG\WHHR

&RP P IWKH' DWABNRD ( [ A-BVID/P D RKHZ MHEHSIRVIGHGLOWH3 MY WHERP P WHH\KDTKDYH\VRBIGVAUHNRQWR D LQMSUHADQ
SIRYIMRQR \WH3@Q WH* UDOAL RVHDQG\WHHSZ DG7HPY E P INHDQ GHALP LDARQ/QHHADY  RUDGYIMEGH RAKHDEP LQUADIRQR \WH3MQDGWH
$Z DG DQG F ZOYHDQ FROAVMRY/RUWKWR WH&RP SO XQEHMHS Z DG \WH* UDQAL RIFHRMWHHS Z DG 7HP V RUDP HYG DEMU DFFHBLDM \X\SHIG
QAVFRQMHRMUP LDMWHS Z DG \WH* IDQAL RFHRAMHHS Z DG 7HP V SIRMGHS KRZ HYHJ \WDAH A-BAVSIRYIGGIQ6HRAIRD  RU KHBR Z LKRXW
WHFRQHR * UDQAH QRVKAK CP HIGP HQADGMUDARY \K\SHMRQ GVRQMMDNRQRUMP [DIRQR \WHS$Z DG \WH* UDQAL RIFHRUKHHS Z DG 7HP VP D
P DAIDT DOGDGYHYHD O HAMHUWKWRUREQI DARQ/R * IDQMHLQUASHRANR \WH$ Z DG \BNHQDVDZ KRB © WKRWOQMBQ) \R QP WKHJIHHDDW RU
HIHAVR \WHIRWRQ) DY GAMRQRUGHMP [DNRQWR EHP DEHE, \WH&RP P LWHSXUXOQAR\WHHS Z DG 7HP V LFOAQ) Z KHKHAR JUIQNRUZ \KKRT
D0 FROHIMKDTEHP DEHE! \WH&RP P MKHLQ MWARBIDQG CEVROWMAVAUHIRY \XEMAARID \RWHWP VR \WH3 @Y 9 DFR-BMY) DQGDIWHQ) \R\KH
$Z 06 * WQMARQHIMRDQ \XAK 0P HIGP HQAMDIMIDARY \KVGHMRQ GVFRQMDIRQRMP LCDNRQR WHSZ DG \WH* IDQAL RIFHRMHHSZ DG 7HP V
WDAL LVHIHAMGLQDFFRIDGFHZ IWWGHANRD  RU KHIR RU L GRAVQRAP DMUDED DG DGYHYHD O HAAKHUIKWRUREQIDMRQVR * IIQMHIQUASHAR
WH$ Z DG \ENHQDVDZ KRB

$ OUUR HOV 1 REZLWMBEQ) D) \MQ) \RWHFRQUIY FRQEIGHE KHHOQ \R SUYHQAKRHQOWRQRUHIDUHP HOWR EHH LWRUSRMND
EHH IWLQMIGHG\R EHP DGHD/D.OEGIXQGEHIMH3OQ [QWHHYHINR D FRERIDMWDQLRNR RUHYHOAKAK DVDWRAN AYIGHIG H WEIRBA@Y AYIGHGRU
RKHUMP LOUGMMEXIRY Z KHAHUIQWHIRP R FDK \KDWW/R &RP P RQ6VRAN RKHMHRXUMK/ RURKHUSURSHW  UHFDSLABT) DARY \WRAN \SOAMHYHYHWRAN
\SDMFRIDG] DARY P HIHJ FRQRIEDARY \SDIAKS \EIQRI FRP EQDIRY UEXUKDHRUH AKDQIHR \KDJ/R &RP P RQGVRAN RURKHVHRXUMY \KH
IMKXOFHR Z DUDQVRURKHUUI KWAR SXUAKDHWKDUAVR &RP P RQ6G\RAN RURKHMHRXUM/ RURKHUMP LOUFRLSRUDMWIQORANRQ RUHYHAZH HRAMY \KDUW/R
&RP P ROB\RAN \WHQWHS Z DG \KDOEHDOWAMGIQDAFREDIFHZ LMGHAIRY R \WH3@MY , QDEAWRY WH&RP P LWHLYDARRU HG\R P DNHKRK
DEVWF HQVDVIVEHHP VESSURSUDMIQ\WH\MIP VOQGFRQAMRQ/R DG \WHFUIMUDLGFOGHGLO \WH$ Z DGLQUFRIQUROR  XQAKDORUGRUHRXUI) HYHQV
(FOAQ) Z WRWIP MANRQ HYHQVGHAUEHGIQWHSUHAHAQ) VHOMIFH D HAMY WH&RP SO0 RUDQ R IWAKEMGDUHY/RUD LADAM/RAKHI LCDGADD
WDAP HQVR WH&RP SO RUDQ. R IWAKEMGDUH/RUDH LADAMY RUQUASRQHWR FKDQI HVLQDSSTFLEGI@Y V W XDWRQY/RUDFFRXQIY SUCASBY W/
LQMIGHG\WDARHS Z DG Z LORNEHVVEMANR D). DOHYHFRQHDHFH/XQ@GEBHARY — $ R WH&RGH KRZ HYHU WHE&RP P LWHHLYDAKRU HG\R P DNHVKFK
DAV HQWVDVIVEHHP VESSURSUDMVR \KH\MP VDG FRBMRQ/R \KH$ Z DGLQREGHMR SUHAWRHS Z DG URP BHRP 1Q) \WEMPARDQ DGYHYH
FROHDHFVXQ@EHBHARY  $ R WHAREH $Q $ GRNRDOBKOUA/WKHGLOFRQHANRQZ LW DQDEWWR HYEXYXDQMR\WY6HANRD  \KDEH\XEVRAR
WH\DP H5 HIMRNRQY DQG SURMMRQY/Z W UASHRAAR WHOBVHWHER - D/ARH5 RAURMG 6KDB/LQUASHANR Z KIFK \KFK $ GAMRDOB KD/ Z HHIWKHG

SHMDNRDDG/ MY 1 REMWMBREQ) DY WIQI WRKHFRQADY FRQBICHSKHIHO WHERP ST WKDORNEHREQI DMG\R MXHRU
WDV HUDR: 5 HAWRWMS 6 KDUHYRU9 HWNWG 6 KDUHY DGR 5 RAMRAMS 6 KDUH8 QWRU9 HAMS6 KDUHY/P D BHVRG DMICHSG WD HUHG SBEIHG K\ SRKHDMGRU
RKHZ MHAVSRHGR RUHPXP EHHGIODD 2D XQBW XK WBRLRNRQLYIQFRP SIDARHZ W D \WHE6 HRXAUMYS PAR DvEP HGHG RUDQ FRP SDUIE®H



IHAHDOHAUWMW/ @Y. DG DODSSTHEGI MBIMV-RXUMW/ QY V- E \WHUHTXUHP HOVR B VFRXUMWY/H RKBRIH VHRXUMHY DARADINRQ P DINHAX WP RU
TARENRQM WP RQZ KIFK VHRXUWMWR \WH&RP SR R \WH\OP HFDW D/ AKH VHRXUMA \MXERAR \WHS Z DU DIH\WHOWDG-G

RUDRAG F DD BAMRNRQ/ROWDQI HUP SRHGE, WHERP SDQ VAHWIFDMR LFRSRIDIRQRUR\ @Y V DQG G DY SRIA RUSIRHEXUHWH&RP SO KDV
DEROMGZ LW URSHRARWHWDAQ) R IWVHRXUMY LQHIFK FDVHDVIQH I HANRQWHEMR \WHIQMG-GWIRORAIRY 7 KH&RP SO LVXQEHUQR REQIDARQ\R
UMK TXO\ RUDAVRUP DLQEIQWH U MADARY TXDX LFDMRQRUDMY R 5 HAMAMS 6KDUA/RU9 HAMG6KDUA/Z W \KHB( & D \KIMVHRXUMAY

ARP P MRQRUDD \FRXUMHVH FKDQIH VHRXUMIEV DWVRADARY P DX WP RUTXRBANRQM VWP VR H | HAAKAK FRP STDGFH * UDQAH\KDTP DNH\KRK
UHBUAHQBIRQY DG | XUK KK LG RP DIRQDVP D EHOSSURSUDM\R SHIP WWHERP SO0 LQ@IKWR WHWHRH IMMFHRUGRQ H IMMIFHR DQH I HARYH

U ADRQ WIAMP HKQGHKHG HXUMAYS$ AR DVEP HIGHS UHIMCY \R'5 HAMPRMG 6 KDUA/RUD HANMG 6 KDUAY R IXHRUMDOQY HUS HXUMRMG 6 KDUA/RU
9 HANG6 KDUVIQARP STDGRHZ W WHSURVIMRQV/R WDARUDQ ARP SDULEGH| HAHDOHRXUMEV QY. DG DUCSSTFTEGIWBM\VHXUMA/ @Y V7 KH&RP SDQ \KDD
KDYHWKH U KWEXVCRWKHREDI DIRQ \R U A MKDGPHRUMBQM HUR' 5 HWMRMG 6 KDUA/RU9 HXNMG 6 KDUA/RUUADBIR | 5 HXWRWG 6 KDUH/RU9 MG 6 KDWY
XQEHKHEHXUMKYS VR DVEP HYGHG RUDQ ARP SOUTEGH | HAHDOHRXUMV @Y. RUDSSOECEGIWBMVHRXUMA/ QY

/ 1P \WWG7 DOMHIE@Y 1 REMWEDEAQ) \WHS5 HIMRNR)/RUDQ WQ) HYHR\WHFRQADY FRQEEGHGKHIHQ Z W \KH&RP P WkHVFRQHQV
* UDQAHP D WIQM HUS HAIPMG6KDAAR DY RHRUP RIHR WHIRTBZ LQJ SHYRQ/ D \WHVERAH SDBHQMMAH \SRAHR IWKH RUMMHR \SRAH Z WK
WKH (FOGQ) DICAAHIEDQNV Z KHKHIQDMUICRUDGROMS R * QA E DWKWYRUWHEHH IWR RIHRUP RIMSHYRQVGHAUEHGLQFDIXVH D CERYHRU
IROHEHH VR * WIQAH RU F DQHQMY 1QZ KIFK * WIQAMHRURHRUP RMR \WHSHYRQVGHFUEHSLQFRDXH D RJ E CERYHLYDEHH LAOCRZ QHU SRNGHG
KRZ HYHJ WDKK 5 HAMPRG 6 KDL/ VKDEILHP CHQ\KEMPAR \WH5 HIMRNRQVLQWWHKDQG/R  \RHWDQW HIHHDQG\WDAKRK WM HIH\KDOEHERXQGE. DOR \KH
WP VDG FROGURY/R WH3@D \WH* UDQAL RIFHDQG\WHHS Z D5 7HIP VDQG\WKDEH HRXAMDQDIUHP HOAKI RP DOG\KEWNGRH\DINM CARY \R\WH&RP SO0
LQFRQGHRANRDZ W \KFK \NDQI HJ

(PSR PHY® IRDIR)

D , QWHHHAR DQ( P SR P HY/® LRDINRY WH&RP SQ \KDIKDYHWHUIKVWR BT D \KHI RJHUMUHE, * UDQAHVR WH
&RP SN R DQ 5HAMAMS6KOWDG E SDPHYR * WQMAVR\KHERP SDQ R \WH5 HDBMUHS P RXQAZ W BASHRAR\KK ( P SR P HY/® LRDIRQ
SIRVIGHG_ KRZ HHJ WDMQQHK R SD P HR * IDQMAVR\KHERP SDQ R \WH5 HDBMUHS P RXQA* UDQAH LOKLYRUKHJGVAUHNRD P D \WMGH AR WH
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E © WKRXMIP MY \WHIHHDDWR 6HAMRY D KHIR DQG6HAIRY R \WH3MQDGCRE MWMENEQ) DO \WMQJ \R FRQALLY
FRQEICGHSKHHOQ \RWHH \MIWKHS HAMRNRQ/Z RXTRKHZ VHFRQIMXHR @BVHI RTBZ LQJ WHWLP LCDIRQR * UDQAHVHP SR P HQMI * IDQMABHRP H/
HP SR HGE DARSRIDNRQRURKHUHIMY HY DIHSLQDE&RP SHIMYHYSMGHVRURKHEZ NHHYDIH/QUA® RUQAUHA® LQDE&RP SHIMYHYSMQHN Z KHRKHU
RUCRAQEBIKR \WH( P SBR P HY/$ JUHP HOADVR \WWHEDMRQZ KIFK KK HIDIHP HQWARP P HIFHV\RH

5 RAURNRQNKDOH-DVH R @BVHDQG DOb HAMRMS 6 KDUA/\KDOLP P HADMD BHIRJHWS\RWWH&RP S0 Z WRXWWED P HOWR FRUGHIDIRQRE \WH&RP SDQ
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1 R5 LIKVWR &RQMXHE( P ST P HOV 1 RKMQ) FRQEIGHSIQ\KH* UDQAL RIFHRUWHHS Z DUG 7HIP VAKDTEH FROMKHG\R FRJ HUXSRQ
* UDQAHDD WKWR EHFRQMXH-GLQWHHP SR R WH&RP SDQ RUDQ R IW\KEMGDUHYRUDH LADM/RUGHRIDMIURP D WKWR WH&RP SO RUIQ R W
\XEMQADUH/RUDH LADMAR BANH WHDXHXWHUALIQDIRQR  RUGVAKOUIH* UDQAHDAID \WP H Z 1 RUZ LWRXME DAH

SHHIADY , QWHHHIAKDARHRUP RHR \WHSUIRVIMRQ/R \KHHS Z DG 7HIP VVKDOEHLQYDICDAG I RUDQ. BHDRQE! DFRXWR
FRP SHAMQAMUNGRIRY D SURYIMRQ\R LQYDIEDME \KDTEHGHP H3\R EHVFEDUE® P WHRKNHUSIRMMRQVKHIR  DQGWHUP DQQ) SIRMMRVKHIR
\KDIFRQMH\R EH YDIG DQG | X@ HJ RIAHED!

FRHOQQ /¥ 7RWHH WMDNVHHDODY G/ RARKHZ IVHFRQARO WH YDIAW LQMBHBNRY SHIRP DRHDQGHY RAHP HOAR \WH
* QAL RVWHDQGWHHS Z DG 7HP VVKDOEHIRYHOHGE  WHQY VR \WHE\BIMR &DORAD Z MWRAWWIMCQ) HIHAAR SUWCHSBVR FRQOIFAVR @ VKHIR

EXHRHRY DG WIQY 7 KHSIRYIMRVR \WH* UDQAL RIFHDQGWHHS Z D5 7 HIP VKDREHBEQAQ) XSRQ DG LOUHRWHEHH WA \WH
&RP SR IWNXHHARYDQGDAMIQY DG* UDQAMHDG \RWHH WNDSSTHE®! * UDQMH YV SHIP MME DAL QVXQEHUBHANRY - KHUR DOG* UDQIMHVHWEBIMRU
EHHIADY 1 DVGAMP IGHGE Z IORWHOY VR GHAHNDQG GMMEXNRQ

1R $Q QRIFHRIRKHIGRR® HWZ KIFK HWH* IDQAMHRANH&RP SDQ P D EHUHTXULHG RUSHIP WG\R GHIYHR WHRKHUSXUXOQM
R RUQFRQGHAIROZ W WH* UDQAL RIFHRNHHS Z DG 7HIP VAKDEHIQZ UMY DQGP D EHGHIYHIGSHIREIM RUB\ P OO SRIMWHSUHEOG RURYHEQLIKW
FRXUHJ DG3MAGDYIRTZY D LU RWHERP SI) DMWRILFHDN 2 AHDQ3DINYRXBYOLG 60QM0 RQFD &OURAD $\WQ 6\RFN3@Q

$ G LQVMDARY RUVKFK RMHUDGAHANDARHERP SIQ B\ QRIFHVR* WDQAHP D GAMIDMLQZ UMY 1URP WP HVRWP H DG E LI \R* UDQMH DAKH DG
\KRZ QLOWH( P SE P HY/$ JUH-P HOARUXAK RMHUDGAAND/* IIQMHE. QRIFHWRWHERP SO P D GAUIDMLQZ UMEY 1URP WP HVRWP H 1 RIFH/AKDD
EHH | HFAMYHXSRQUHFHSW

SRICAW W 3OD , QWHHHONR DY FRQCRNEHE HOWHWLP VR \KH* DAL RIFHRUWHAHS Z DG 7HP VDQGWHWLP VR \RH3@Q \WH
WP VR \WH3OQWKDTFRQARO 1 RMQ) LOWH* UDQAL RIFH \WHHS$ Z DG 7HP VROWH3 OOLYIQMEHG\R RUGRHY GHBUYH* WDQAHR WHEHHIVWR D) \MP
RUSIRVIMRQI RUZ KIFK * WDQMH\SHALLFDED EDIOGHEZ W\KHERP ST DAKAK WP RUSIRYMRQLYH SUAX® VHVRWK LQ* IDQAHV/( P SR P HYS JUHP HA
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7KH( P SR HUGMUAARHP SR \ RX D5\ RXGMUHREH\R HP SR HE\ WWH( P SBR HJ ROWH\MIP /DG \KEMPAR WHFROGURQ/ VRN LKLY
$ IUHP HQV
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12: 7+(5()25( LQFRMGHDIRQR WHSUHP VH/DQG\KHP XAWDOSURP VAV\HWRIK LQ\KLY/$ JUH-P HQAMKH( P ST HUDQG\ RXKHIE! DIUHDVIRTBZ V
7HP R (P SB P HW
D 7KHWP R\ RUHP SR P HYXEGHYS JBHP HQWKH 7HP  FRP P HIRHGHIHAWHDVR $ SUO WH (IIHAMYH' DM DQG\WKDD
HIGRQO DUK WH ([ SLDARY' DM RIKAK HOEHUGDMRQZ KIFK\ RUHP SER P HQAVWMP LCDMGXQEHUBHAIRY  $VBDAW] P RQNVSURU

\RWH( [ SWDARY' DM \ RXDQGWH( P S HUHRK DI UHHWR SURYLGH\WHRKHUSDWY (RIFHR - LQMMANIRAR FRQMXHHP SR P HOVRIBRZ LQJ \WH( [ SLDNRQ' DM

E ([ AFBWDVHVRMWK IQ6HANRD W XSRQWH( [ SIUDNRY' DM RMEAK HOUIHJ@MRQZ KIFK\ RXAUHP SR P HIAW WP LCDMS SXYXOQAR
6HAIRD  DOREDQIDINRQY DG WKWXQAHMLYS JUHP HQANKDQLP P HADMY @B\H , 1 \ RAUHP SR P HQWRQIMXH/EH RIGWH( [ SLDARY' DM \ RX\KDTEH
DRDAZ L@HP SR FHZ KRHHP SR P HOAP D EHWLP LCDMGE. HWHUR WH SDMAAR WLYS$ JUHP HOADADQ WP HIRUDQ WHDWRQ

&RP SHODWRQ

D  6XEVPARWHSRMRY/R \KY$ JUHP HOMOQI XAFRUGHDARY! RUDTILI KWDQGVHYFH/SUIRIG-GE \ RXXQEHLYS JUH-P HOAGAUQY
WH7HP \ R \KDEUHFHYHWHFRP SHODMRQVHVR W LOWLY/6HRANRD

E  &RPPHFQ ROWH( IIHAYH' DM \ RX\KDOUHFHYHDQDQQMCEDH\ODY ~ %DHEDDY R SOGIQIFFREFHZ WK \KH
(P SR HJVSD URTSRIAHVIQH T HANVURP WP HVRWP H 2 QHIFK DQQYHYOW R \WH( |1HAMH' DMGUQ) WH7HP \ RAUVDHBDDY \KDOEHUMHEE H300G
PD EHIGRUDHE BWRWG-FUDHG B\ DQIP RQGMP IGHGE WHIRDEGR ' LWHARY WH 9RDG R $ AMMRY ,F \WHSOUHOWVRP SDQ R \KH
(PSR HJ $PAMMRY RAWH&RP SHODIRQ&RP P WHR \WHIRDG WH &RP SHODIRQ&RP P IWH  LQIWARBIDQGIERWMAVUHIRY SIRNGHS
KRZ HYHJ WDARHDQQCOGRUDH\KDOEHR GW DRI RAUSHIHW.  SHA HU

F " XUQ) \WH7HP \ RX Z L@EHHDILEBIVR U-FH.YHDQ DOQMOGVUHIRDY ERXV WH $ QXDO/RXY < RANILIH/S QQOO/ARXVGUQ) \WH
7HP ZIQEHVHYHQVILYHSHRHQV R\ RAUDHBDDY LQH I HAADAKHWP HERQXVFUMAIDI RAH\ HOUDHHIEEDKHS SURNGHS KRZ HYHJ \KDAKHDRAXDO
P RQMR \WHS QQUOVRQXV Ll D) \KDOEHGHMP IGHGE \KH&RP SHODNRQERP P LWKHLQIW\RBI DG CEVROMW QVAUHNRQ EDVHE RQWHCRKLHYHP HWR
SHYRIDO | LQDGADODNG BXMGHW REVRMYHY/ DQG RO 7 KHS QRAOO/ARXVZ L@EHSIG DAKH\IP HWP HERQOWH/DUHSOIGVR VHIRUH HRXARYHY EXNQCR HYHQV
OMMWD-XH W R \WH\ HIUIRTRZ 1QJ \WHI VDO DR Z KLEK WHS QQAODVRQVUHDMY ( [ FEBWDVRKHZ VR LQWKY$S JUHP HOM RX P XW\BP DQ
FRUMDARAD HP SR HEE\ WH( P S HJ$ RMMRQRMHUNKEMGDUH/RUD LADAV FRIDAYHD \WH $ AWMMRQ* URXS  \WURXIK \WHAMRQZ KLFK \WH

$ QQUOV/RQVLY SDGWR EHHIILEGIR UHFHYH KK $ QQOO/RXY

G 6XBEMPAR\WHDSSURYDCR WHERP SHODINRQ&RP P LIWH \KH( P SR HUZ L@ UDQAR\ RX DQRQ TXOM LHS WRAN RSWRQWR SXUFKDH
VKDW/R $ AMMRQVARP P RQUWHRAN WH 2 SMRQY DG UHRMG VKDUH XQWZ KIFK BHBUAHWKH FRBMWR DO KWR UHFHYHWKDBW/R $ RMMRQV
FRP P RQWRAN WH 568V DGRRBRARHD Z M WH2 SINRQ/ WH ( TXIWSZ DB/

L 7KH2 SIRY/Z LO@YHRIWDEED RYHAKUH\ HILY Z M RHWMLGR \WH2 SIRQYHAY RQ0 DK WR HFKR DG
\EMPAR\ RXUUHP DQQ) HP ST HGE WHS FIYIMRQ* URXS WWURXIK HIFK YHAMY GDM

L  7KH568 VZ LOYHMWQIXTRQ0 DK \EMPAR\ RXUUHP DQQ) HP ST HGE WHS FIVIMRQ* URXS WURKIK KK YHAIY
DM SIRIGHG_ KRZ HHJ WDAHIY) R R WH568 VZ [@RFXUL $ AVMMRQP HHVRUH FHDAKH  $ QDR SHDIY
3@ORSHDAY LGFARP HREVIAYH/HIEEDKHGE, \WHERP SHODIRQ&RP P IWHDQG YHAMY R DQDGAMRIO R \WH5 68 VZ LD
RAPUL $ AMMRQP HHVRUH FHBARH  $ QOO SHIDMY) 3MQRSHDIY LGFRP HREVIRMYH/HABEDKHGE. \KH
&RP SHODIRQERP P LWkH

<RX DANGRZ GG HWDAH( TXW $Z DGIWDONP DEHSXWMOQARMLY6HAIRY  H DUHH SUARO FROBURHG XSRQDESIRYDCE: \WH

&RP SHODIRQ&RP P [WWkH DG \WDAKHERP SHODIRQERP P LWkH KDY GVFUANRQ\R CESURYHRUGMCBSURYHWH.J UDQIVDQG RAR GHMP LGHDQGP DNH

P RA LFDMRQAR\WHWMP VR \KHIWQN 7 KH( TXW $ Z DLBN\KDOEH\VEVAAR DDMP VR \WHS AWVMRY , GRHOAYH( TXW3@Q \WH 3@Q DG

$ AVMRQVWIQEGIRP VR IZ DGDIWHHP HOV , QWHHHAR DFRQ GRVEHE HQWLYS JUHP HQADQG\RHWLP VR WH3@QRULY. DGDIUHP HQV WH3@Q
RUWHLY DG DI UHHP HQW DvDSSTFCE®! \KDIIRYH.O

H D WKIQWILWY @ VIR®Z 1Q) WH@OMWLY$ JUHP HOAWH HRXAMSG WH( P SBR HMKDOED: \ RXDOP S\XP [P RXQWR
UHBUAHIMY) \WHEDH\WODY \ RX Z RX@ KDYHUHHYHG KDGWHS$ JUHHP HQARHHQH HIXAWGRQ$ SUO

| 7KH( P SR HDJUH/WWDAWKDTIQGP QI DOGKRG\ RX KDUP GW\RWWHIXTWW \WNBHP IWHGE ' HDY DH@Y. 1URP DGO
DOGDOITHOMWY FRWDGFDIP V DG




DOH SHOHVCRXDD DG UWDRIED IRXUHGLOFRQHAIRQWHZ W LFOQQ) Z WRXVP WVBNRQ DOFRWOQGH SHOH/CRMID DQGUDRIED LGRAUMHG
B\ \ RXIQGHHQHR QM DNRQOUMQ) RAAR \ RXUHP SBR P HOHIXQEH

7 1MB1 / RDARD

" XUQ) \WH7HP \ RXKDEDHYHD/AWHEKIH / HIOCR 1LEHUR \WH( P S HJ < RAUSUIGASDOSOFHR EXMGHAKDTEHWH( P SB HIVKHIGHXOWMY
|Q6DQN0 RIAFD &DNRAD SIRVIGHS KRZ HYHJ WDV RX DANGRZ BEIHDQG DI BHHWDV RX P D EHUNXUHG\RWDYHD URP WP HVR WP HI RUBXMCHN BDRQY

LW

8 SRQFRP P HFHP HOMR \WH7HP \ RX \KDOUWSRYALHA® \RWH&KIH ( [ HWH2 [ LFHIDQG\KDIKDYHVKAK GAMNVARP P HQXUDMZ LW\ RXU
SRUMRQDVP D EHDMIGHGWR\ RXE\ \WH&KLH ( [ HRXRYH2 11 LFHUIURP WP HVR\WP H < RX DUHDOR UHTXUHG\R UG UAMHZ. DQGREVHYHDTR \WH( P SB HUV
H LMY SRIAH/ SURFHEXUY XBV DG WHIXOIRQY/LOH | HAWURP \IP HVR\P HOAUQ) WH7HP <R X VKDOO GHYRWH \RXU IXOO WLPF
KHUHX@&BOO IDLWKIXOO\ VHUYH WKH $FWLYLVLRQ *URXS VKDOO LQ DOO UHVSHFWV FRQ
IDLWK E\ WKH %RDUG D Q®& UMD QR XSWHR PRRVWH E DI &/ SRHAULYYH. WWLHRHD L@ \RROS) M IMUONR B @/\W H G L U H B\E
VHUYLFHV WR DQ\ ROMKHDWILHRWDY ROWRKR RW WKH FREWHQRW RRVWHKH BIZ L(VHHF M VLY HH2L Q DFWLYLW
ZLWK \RXU IDLWKIXO SHUIRUPD QER YRKRE® ¥ WKOW NRXKPDHXQGHW RQ FLYLF RU FKDULWDEO
ZLWKRXW UHPXQHUDWLRQ LI GRLQJ VR LV QRW LQFRQVLVWHQW ZLWK RU DGYHUVH WR \R:

L[ SHWH

7RWHH WV RX LGPXUGHHWOY DG BDRIEGMDYHRURKHUBXMHVH SHOF/IQWHARUHR \ RXUHP SR P HIM RX \KDTEHUHP EXYHGI RU
\KFK H SHQAY XSRQSHHQBARQR Z UMKD GRAXP HQBMRQLQCFFR EGFHZ LW \KH( P SR HJVSRIAH/IQH I HAVURP WP H\VR WP H

2 WH)YHH W

D ' XUQ WH7HP \ RX \KDOEHHQMBG\R SOMASDMLQDTKHIGK Z HDDH WM HQVSHMRQ @ HLQXUDRH GMELOW DG MP MUSDRY
SUIRIUP VDQG DUDQIHP HQVIHHDED DYDOEGIWR\VHIRH HXWH/R \WH( P SR HJ DV/EP HG-GIURP WP H\RWP H

E " XUQI WH7HP \ RX Z LOBEHHN®BG R SDUASDMLOQ DOSHTXNMM SURIUP VIHHDD DODOEG I URP WP HWR WP HVWRVHIRUH HRAWHYR
\WH( P SR HURQWHWMIP VDG FRQEMRQV\KHD SURYDYAX) XQAHMEAK SUIRIUP V

F 7KH( P SR HJZ LOBRYGH\ RXGUQ) \WH7HP DAKRH( P SR HUVH SHOH Z W D\XSSBP HQEOMP QHIQXIDFHSRIA Z W DEHH W
P RQWR \KURIK DADWIHUR \WH( P SB HUVRKRFH

G <RXH SO DJUHDGOANGRZ GEIHWDANWMMH( [ SWDNRY' DM RAVHK HUMIHUADMRQZ KIFK\ RXUHP SR P HOAMMUIP LCDIMGS SXUXBQNV
WEHANRQ  \ RX DHHN®BG R QR DEAWRDCEHH W H A-BWD\GHALLFDD SURVIGHG QWIS JUWHHP HINDQG WHBHH WDV 1QZ KIFK\ RX SDMASDM
GAUQ WH7HP  DOG\VEWRNWOQHIK FDHWWKHWLIP VDG FRIGWRQVR HIFK \KFK SDQ

9 CADARO DG 300G+ RIGD V

D  <RXZIGEHHAW®BG\RSOIGYIFDIR)ED VIQIFFR EGFHZ W WHCRUP DOYDFDMRQSRIFLHVR \WH( P SBR HUQH I HFWURP WP HVR WP H
SURNGHG_KRZ HYHJ \KDAQGR HYHQVKDD, RX EHHOMBG\WR GWWOQWHNY — SOGYORDMRQA VSHA HU

E < RX \KDOEHHW®BG\R DOSOGKRIAD VDBZ HSR \WH( P SB HMR LWIXQWP HHP SR HHVIQ\WWHS QUMS6\[ARMY

SIRMAWRDR WH( P SBR UV, QM HV
D " XWR/ RDW ' XUWQJ \WH7HP \RXZIOQRZHD ' XWR / RDWV WRWH( P SR HJ Z KK LFOGH EXWWY QRAMIP WWGWR \ RAUCRWV

ARP SHIY LODQ P DQQHJ Z KHAHJGUHA® RUQALHA® DvVDSUCASDOHP SR HH DIHQMRZ GHJ RURKHZ MH Z IW\KH( P SR HJRUDQ DN IADMR \KH
(PSR HJ SIRNGHS _KRZ HYHJ \WDNRKMQ) LOWVEHAIRY D Z LOIP IW RUWKWRRZ QXS\RILYHSHIHQNV R DQ R \WHG-EWRUHDAW VHEXUMHVR
DO BEXMQHWRU DQ) DARQWDAM\KHQUANXLHG\R | L UHSRIVZ LW \RHE HEXUMAY DQG ([ FKDQIH&RP P IWMRQSXWMOQAMRGHAMRY  RJ G R \KHEHXUMA/
([ F<DIH$ AR DVIP HG-G

E 3RIA &RP SIDQRH <RX FRQLLP WDV RX KDYHUHIG XQEHMMNQGDQGZ LOFRP SO Z W WH( P SB HJVSRIAH/ SRFHEUH/ DG UXBVIQ
HIHAWURP WP H\RWP H LGFOQQ) Z WRAWIP MINRD \WWH&RGHR 95MGHW & RIGANIQG( WLFVDQG\WHERGHR (\WFVI RUGHIRU( [ HAXARYH2 | LEHY DV
P HG-GIRP WP H\RWP H

F 3URSHIV R WH( P SR HJ $ @WKWZ REY [GHZ W UASHAAR DY  DQGDOIQMBRMOCRURKHISURSHW R D) (DMHSIRGEHS FUDMGRU
KIJHIGE \ RXGUQ) WHWP R\ RXAUHP SBR P HWRUUAKAIY 1URP \ RAUNHYIFH/Z KIFK L HIMLQDQ P DOGHUDARHWP HR FRIAFBIRQRUBBANROWR
SURNH\R \WHOAXDORUGHP RQAEED DQIASDMGEXMGHWR WH( P SR HJ L UAXOVURP RUDHVKIJHARMGE DQ \BNDXMIGHG\R\ RXRUDQ ZRWN
SHIRP HGB \ RXRQEHKDD R \WH( P SR HJRU LLL DIHEDHGRQDQ SURSHW RZ GHSRUG-DFRFHYHGE, WH( P SR HJ\KDOEHGHP H3\R EHDZ RINP DEH
| RUKLUH DQG\KDTEH\WH\RBIDQGH FOMYHSURSHW R WH( P SR HJ<RX DIUHWR H HRXAM DANGRZ GG HOQG GHIYHAR WH( P SR HJ DAWH( P SR HJV
UK | XUKHUGRRP HON LGFOGQ) FRS\ WKWIQG SDMINDALIGP HQV D/WH( P SBR HI LB/ CESURSUDMVR HYLGHIFHWWH( P SR HUVUWKWIQWKK
SURSHW < RXUDJUHP HAWR DALIQWRWH( P SR HUDQ R\ RAUWKWDAHNRIMIQWY6HURY  F \KDIGRAZES® \WROQ LOYHRQ\KDATXDT LHYI XED
XQEHMHSIRYIMRVR &0 RQD/ DERUERHEHANRY Z KHHQRHIXLSP HYAWKSSTHY | CRAOW ROMDCHVFRAACGI RP DIRQR \WH( P SR HJZ HHXWHG
DQGWD/Z DVGHYHBSHE HRMHD XSRO\ RAURZ QWP H DQGWDAERV QRAHIMAMR \KH( P SR HJVEXMCHY DOGWDARH/QRAHAXOVURP D) Z RNSHIRP H3
B\ \ RXIRWKH( P SR HJ



G &RYHDOM RARGKRS ' XUQ) WH7HP \ RX\KDIQRAHN RUGHI RIDMI RUHP SBR P HZ W DY HQMWY RUSHYRQRXNIGHR \WHS RWMMRQ
* URXS 1 REZLWMBRAQ) WHIRMRQ GUQ \WHILDDM[ P ROMVR WH7HP \ RXP D \HHNRUGHIRIDMHP SR P HQAWRANMCHR \KH$ PMMRQ* URXS
XSROZ UMK QRIFH\R\WH( P SRR HU' - XUQ) WHVHDUK SURFHWA RX \KDOUHP DLQWMR® \XEMRAR\ RUFRQIMOXQ) REQ) DRV XQEHMLY$S JUHP HQV
(FOAQ) Z WRWIP MR \ RAUGWVR @ DV FRP SIDGFHZ W \KH( P SB HJVSRIAH/DQG\ RAUFRQ LGHOMIW REQI DARY/

H  &RIIGHMDIV 1 RFRQIG-QIDORUSIRSUHEY LQRP DIRQR WHS RIMMRQ* URXS \KDOEHXWHGE! \ RX RUGVFRHG RUP DCHDYDIOEGIR
\RX\RDQ SHYIRQH AHBDVUHNXUHGLOWHARXUHR \ RXUHP ST P HOADQG XSROWHWLP LCDIRQR \ RXUHP SR P HOVRUDADQ. WP HRQWKH( P SR HUV
UATXHAV \ RX \KDDUHM VR \KH( P SBR HIDDKAK LQ RP DARQWDV LMV Z KHKHUIQHDRURQE Z UMD RURKHUIRP  DOGDOFRSIHARHIR - XQEHA RXU
FRARD:  LWRXAIP LW WHIHHDIW R \WHIRHRQ) \ RX DAINGRZ GGEIHLIQQ) DQGCHIVHIQ) \R\KH( P SR HAKHS RIYMRQ( P SR HH3URSUHMY
,QRP DIRQS$ JUHP HOMDMIFKHGDY/( [ KIEVS KHHR WH 3URSUHBL , QJRP DIRQ$ JUHP HOW DVR WH( 11HAYH' DMDQG\ RX DI WHWKDADDDMP VDG
FROGWRQYARQEICHS LQ\XAK DI UHHP HOAVDQG DR \ RXUREQI DNRQYDQGARP P W HOVSURYLGHG | RUQVKAK DI UH-P HQMKDOEHGHP H5 DQGKHIE DA
IFRERIDAGLORMLYS JUHP HD/LL VFWRW LQI XTKHIHQ <RX DOR CANGRZ GG HWD/KSRQWLP LADIRQR \ RXUHP ST P HQVRUDQ BDIRQZ KDARHYHJ RU
DADQ WP HRQWH( P SBR HUVUHIXHW \ RX Z LOBURP S GHIYHAR\WH( P SR HURNVXUHIGH AR WH( P SR HJVUHSURHBYHDDBURSHW R WHS RYVMRD
* URXS LFOAQ) Z \WRAIP VIIRQ DIERAXP HIVDQGRKHUP DAMIDY DQGDOFRSIHAKHIR  UHIIGY \RWHS RIYIMRQ* URXS VEXMGHW DOIGHNIFDIRQ
DQGCFAHWFOLGY DOFRQEANIMADQG KLLG SO EXMGHW PG/ KRZ YHUDQGZ KHIAYHUSUAHYHG DQGDQ. HTIXSP HMBUIRYIGHGE! WHS RIVMRQ* URXS
LFOAQ) FRP SAMY \MBEKRGH/ SHYRIDOGI MICDAMERN P HP RY FDB/DQGMP LOUGHYIFHY/Z KIFK \ RX SRWAWRUKDHIQ\ RUPXMEG RUXQEHA RU
FRRO 7 KHSUIRYIMRVR MVEHAIRD  H \KDIDWYLYH\WWHH SUDARQRUHDIHAMP LADNROR \KLY'$ JUHP HV

| &RYHDONM RAWR 6RTAW

L " XUQJ \ RAUHP SR P HOM RX \KDIGRAVHWHUDIRHRUMALQ® Z WY RURQEHKDD R RKHY QUHA® RUQABRA® Z KHKHDY
SUGASDO SOVGH DI HMWKDUHKREHJ QUHRARU HP SR HH FRQXGEQARURKHZ MH D RITHUHP SR P HOAWR RUGUHA® RUQALR®
\RIAVWWHHP SR P HQWRUHIDIHP HYWR  RURKHZ VHHWHIZ D 1URP \WHHP SR P HOAR \WH$ PMMRQ* URXS H\KMHUIRA RXU
RZ QIFFRXQARUIRUDQ. RKHUSHYIRY [P RUFRP S D0 SHYRQHP SR HGE! \WHS$ RIMMRQ* URXS Z KHKMHURUGRAKAK SHIRQ
ZRXGHRP P M) BHIKR DARQUMFAE BDRQR KIYRIKHGDAQ WHHYIFHR \WH$ PVMRQ* UIRXS RU E GUHA® RU
IQABA® \RIAWQGFHRUHNFHD FOHWVEXWRP HJ FROMIARU QRHRRU DI HQVSDMGHJRURKHUBXMGHN BHDMNRQKLS R \KH
$ RMMRQ* URXS \RWMP LQDM GVARQIMOH UHIHIRADMRURKHEZ MHA-DHRUP RAL\ WUHDNRQKLS Z W WKH( P SR HJRUW
DI LODM/

L ) RDSHIRGR WR  \ HWIRWZ 1QJ \WH( [ SWDNRY' DM RMEAK HDUIHJ@DMRQZ KIFK\ RAUHP SR P HOAW WP LCDMS SXUXOQN
\REHANRQ

IRUDQ WHDRQZ KDARHYHU\ R\KDIRAVHWHUDBRCHRUNQ® Z W RURQBEKDD R RMHY QUHA® RUIQAUHAY Z KHKHUDY
SUICHSD0 SDNGHY D HOMKDUHRGH GUHRRU HP SR HH FRQXGRQARURKHZ. DMH VRIAVKHHP SR P HONRUHIDIHP QAR HWWHU
RN\ RAURZ QOFFRXQARUIRUEQ. RMHUSHIRQ WP RUFRP SR D SHIRQHP SR HGE WH$ RIMMRQ* URXS Z KHKHURUGRAMHK
SHYIRQZ RXGHRP P WQ BHRK R DARRQMIAA UHDVROQR KLY RUKHUGDMQ) \WWHVHYIFHR WH( P S HURUIWDH LADMY

UL $WIDWP HYIRTZ LQ) \WH( [ SILDARY' DM RAKAK HUMHUGDMRQZ KK\ RXUHP SBR P HQAM\MIP LCDMG SXYXOQAR 6 HARQ
IRUDQ. UDRQZ KDARHYHU\ RX KDEIGRAKVHWHFRQ LGHQADOWIGHVHFUMA R P DIRQR WHS FIVIMRQ* URXS RUDQ. RKHU
XQDY | XCP HIQAR AUHA® RUGAUHA® \RIFMWQGFHRUHQIAHD) FOHAVAXWRP HJ FREARU CFHQRU DI HQAVSDMGHURURKHU
BMGHVHDIRQKIS R \WHS FMMRQ* URXS \RWWIP LCDM GVARQIMH UHIHIRIDMRURKHZ DMHA-DHRUP RAI\ IWUHDMNRQKLS
Z \K\KH( P SR HURUWDH LODAY

Y  <RXH SUAAD CANGRZ GG HOQE DI UHWDARH UARUIRNRY/ FROBIGHG QWY 6 HANRY | DUHUDIRIE®D VBIBRUHG\R SURMAVWH
$ AMMRQ* URXS VARQLGHMIOLQ RIP DINRQ DOGWIGHVHFUAN DG DUH UHDRIEGILQ DTIFLURXP IRV LQVFRSH GAUDMRQ DG DD
RMHUUASHRNV , WYH SUAO DIHGE \WHSDWMEKDA IRUIQ BDRQZ KDARYHUI) RHRUP RMR \WKAK UMMPRQ/\KDD
HWWHAN-QE! IWHD RUMHP \HYHARIHAHU EHDOWGIHGWR IR BN RUGZ KDAWGIDED SHP IWEGH RAWHSIRMAUROR WH
GILUP DMIOMMIVR \WHS PIMMRQ* URXS \WDWH SURKLELWRQVAKDTEHIQH | HANDQG XSKHIB R KHI XCBW WOVBHUP LD
XQGEHUCSSTFCEGIQY V

" DOELDWY

D | GUQ WH7HP \RKEHFRPH ' IMEGG \ RX\KDOUHHYHSD P HYWR DQDP RQMDOOR\WKUH WP HAKHYDHBDDY LQH | HAWDAKH
WP HR \RU MEON GHMP IGHGIQIFREDFFHZ M6HARY E SIRMGHS KRZ HYHU \WDAKLY TP RXQKDOEHWHSFHGE! DY GMEMN SD P HQM\ RX
UWFHYHXQGUDQ ( P SR HASRQRHGSDR 7KHSD P HQNKDTGEHP DAHIQDOP SWWP WL @D VIRTRZ L) \WHGHMP [DIRQR \ RU MELOW

E ) RUSKSRHVR WMLV JUHP HQV ' WOELAOW \KDOKDYHWHP HDQQ) VAWRWXQEHUBHAIRD  $ 6HAMRD  $ R \KH, QAMIDCE HYHQM
&RHR DVEP HOGHG DQG \WH XV DQG W XDIRQY/SURP XODAGWHBXQEHU WH &RGH 7KHH IMMIAHR D' MEOWV XQEHUGHAIRY D \KDOEH
GHAMP IGHGE DSK\ MADQP XD DIWHGXSROE \ RX DOGWWH( P SR HJ, |\ RX DQGWH( P SR HUDHXQTEGIWR DI UHRQVKAK DSK\ MADD \ RX DOGWH
( P SR HMKDIHIK DBSRQARHSK\ A DQDQGWRHWE R SK\ ADQ\KDOLSSRQADWLLG SK MADRZ KR\KDEP DNHWHGHAMP LIDARQR  Z KHKHA RX KDYHD
" VOELOW < RX \KDOFRRSHDMDQGP DNH\ RXUWHD DYDLOEG RUDQ. P HAFDCH CP LQDARQUANXHIAMGE \KH( P SR HJZ W ISR DY GHMP LADNRQR \ RXU
' MEONVZIMQ @ VR KK DUHDHW

F 1 RMQ) IQWMVEHAIRY \KDIUHAHDQ WKWRXP D RKHZ MHKDYHWR BAHYHDQ GVCEMN EHHIWXQGEUD ( P SR HASRQRIG
Q\VCEQN SDY



7HP ICDAROR (P SR P HOW

D  5HUQDARQE (P S® H <RX SURP LMHQRMR BALIQ\ RXUHP SR P HYSURMRWWH( [ SUDARY' DMXQBWA RX KDYH* RRG5 HDIRQ DV
HIGGIQBHAIRY G \RQR\R | \ RXGRUAMIQWWH( P SR HJP D CFRHBW RAUULIQDIRQH | HAMYHRQWHGEDMVANVRIK 1O\ RAUGRIHRUDQ HAMHUGDM
<RX DANGRZ GG HWDN RAUUALIQDIRQZ WRXWY RRGS HDIRQZ RXG AP DJHWH( P SR HUQDYDUHIVR Z DV \KFK D/E\ FDMQ) MR LGPXUWHFRIWR
WBOAQ) \ RX HI  KHDGXQMJ HDQGWRQQ) H SHOHY DGR FDAMQ) R RHUAYHHVRUSUIRIW HI - WAL QDIRQ UHIDMG LDELOWN \RVHRXUHRU

UARQPXMRP HY/ P SBP HOABM A/ MDA LHY RUSXXHBEMHWRSSRIMQWY  CEVHAERR R JUDMJAP DDHY \ RXDJWH\WKDAKHP LQP XP AP DIH/\WH
(P S® HIZ RGN THUIURP XK DU QONRQVKDTEH SUAKP HS\R HTIXDO R WHYDHEDDY \ RXZ RX@KDYHUHHYHSGAUQ) WHRKHZ DMHUHP DQQ)

SHIRGSURMWKH( [ SUDINRY' DMIRTRZ 1QJ \ RAUBHIK

E 9% WH( P S® HJIRU&DXVH $ W WP HGAUIQ) WH7HP WH( P SR HUP D \MJP LCDM\ RXAUHP SR P HOWRU &DXVH - Z KIFK \KDD
LFOGH EAWRMEHTP MG\R DIRRG | DMWY GAMIP LCDNROE WH( P S HAKDWY RX

L HIDIHGLOQZ LA@XO BHINBWRUIURW P MRRIGFW
18 P DMIDD BUHFKHG\WWYS$ JUHHP HQARUDQ. RHUD) UHP HQNEHE HRWH( P SR HURUWHS$ RIMMERQ* URXS DG\ RX

118 FRP P WG Z HHFROMAMGR  RUSBGQR FRQMAMR DI HRQ. RURUP HLQYRYQ) GMKRCHAV RUP RIDDMUS\WMAH
Ly BHAHS\ RU XWR / R DV

Y YIRDMS0Q P DMUIDSS PIMMRQ* LRSS SRR RU

YL P DMUIDD IDGCWIRKZ 0Q @7 I XOAUHRARYHR \WH( P SR HJ

,QWHFDHR DD \MP LCDNRQI RUEDVHSXOKXOQAMRFDXMAY L LY RUY W K ASER HAKDEILYH\ RXDABDXWLY G VZ UMKD
QRIFHR IWLQMIAR\MIP LCDM\ RXUHP SBR P HOAV7 KHQRIFH\KDEDSHAI [ \WHHIHAYHGEDMR \ RAUNMP LQDIRQDG \  \WHSOMAXOUIRVRU
FLUPXP \WBIFH/ARDIWFRQUAM & DXVHI RAVKAK WP LODINRY < RX KDEHJLYHQWHRSSRUMQW Z MMQILWHD @D VOWUUHFHYLQ) \WHQRIFHWR H SDIQZ K\
&DAHGRVQRMW IMRARFXUHDY EDIVIRUGDAOH © MQIIWWHD @D VONMIDR \KAK H STIDARQRUPXUH WH( P SR HUZ L@P DNHIWI LGDD
GHMP LADNRQUHIDEQ) Z KHKHJEDAHH LWAVDQG GHIYHXAK GHMP LADNRQWR\ RX 1QZ UMY , | WHI LQDOGHAMRQLVAKDA DVHH LMVDQE QR PXUHKDY
RAPXUHG \ RXUHP SR P HZ LW \KH( P SER HAKDREHWP LQDMG| RUSDAHDVR \WHEMR \MP LQDARQ\SHA LHGLOWHRUWLCDORIAH |, | \WHI LQDOGAMRY
LVAKDA& DAHGRAVGRA LWRUD PXUHKDYRAPXUBG \ RXAUHP SR P HAZ WK \KH( P ST HMKDEIGRABH WP LCDIMG | RU&DXVHDAKDAMP H |, | \ RAUHP SR P HW
WP LDM/IRUDQ. WDRQRKHADQDWLP LCDIRQE, WH( P SBR HJIRU&DX\VH DADWP HZ KHQWH( P SB HUKDG&DAVHWR WP LQDM\ RX RUZ RXGKDYHKDG
&DAHL

WAKHONGHZ. DIDUHBYDQNCRN \ RAUMIP LODIRQ\KDITEHWHDAG D/D\MIP LADMRQE, \KH( P SR HJIRUS.DAH

F % WH( PSR HJ: IWRXW&DXVH 7KH( P SR HJP D \WMP LLDM\ RXAUHP SR P HWZ KRV DAHDADRD WP HGAUQ) \WH7HP DGVKRK
\MP LCDNRO\KDODXRMEHGHP HSDEHRK B WH( P SR HUR QWP R \KV$ JUHHP HQARUDQ REHUGAV RUREQIDINRQ H SIAMHGRULP STHG Z KIFK \WH

(PSR HJPD RZHWR\ RX SXWXDQARDQ SUCASHIRUISRYMRQR @

G % <RXIRU* RRG5HRQ $WIQ WP HGUQ WH7HP \ RXP D \MP LCDM\ RXUHP SR P HONVRU * RRG5HDRQ  ZKIFK |RAKHSXUSRA/
R WLY$ JUHP HIWKDTP HIQ\KDAZ LWRXVY RXUZ UMK DI UHHP HWRURKHUYROQIBY CRIRQRQ\ RAUSDWMKH( P SR HJ

L UHDWMIQA RXAUSUP DY SOFHR HP SR P HYWR DGADWNRQWDAYP RIHWDQ! LW P LBVIURP \ RAUSUP DY SOFHR H? SR P HA
DVR WH( [THARYH' DM BQGWDAP DMUIDED DOGDGYHYHD O HAW RXURRP P X\W RU

L P DMIDD WA RUGWVEHBRZ \WRHVANVRW LO6HAIRY
SIRVIGHG_ KRZ HYHJ \WDVRX P XA SURMGHWH( P ST HUZ W Z UMW QRIFHR \ RAULQMIAR\MIP LDMWKLYS JUH-P HOADQG\ RXUHP SR P HQADQGD
GHAUSIROR \WHHYHV RX EHIHYHFRQAWAM/* RRGS FHDRQZ MMQWILW @D VONMAMHIQWICH IMMFHR WHHHOADGG \  WH( P S HAKDTGKDH
QAW @ VOW RX SURVGHWHQRIFHGHAUEHE CERYHVR FXUH\WH GH DXOMDWFRQXAM/* RRGS HDIRQ WH &XH3HIRG  <RX Z LKDYHILYH
@ VIRTZ 1Q) WHHIGR WH&XUH3HIRG\R WP LCDM\ RXUHP SR P HQMDIWMUZ KUK * RRG5 HDRQZ LR GRIHH LWV
H ' HDM, QWHHYHR \ RAUGDK GUQ WH7HP \ RUHP SR P HONKDDALP LCDMLP P HADMY D/R \WH@MR \ RAUGDK

7HP ICDAROR 2 EQIDAROVDQG 6HYH DCAH3 DL P HOV

D * HHLDO8 SRQWHWMP LCDNROR \ RAUHP SR P HYWBXWXOQAMR6HANRY  \ RAUWKWDGWH( P SR HUVREQI DNRQVWR\ RX XQEHUWKLY
$ JUHP HQAKDQLP P HADMY \MP LCDMH A-BWD/SUIRMG-GIOWIVEHANRD  DIG6HANRD W DG\ RX R RAUKHLWY RUHWEIM DY DSSTHCE®! \KDOEH
HANV@G W UHAHYHWH CP RXQWVRUBHH IWMHNVRMW EHBZ. 7 KHSD P HQVOQGEHH IWSUIRYIG-G SXUMXOOAR\WWY6 HANRQ - DH [ IOMXR DR VAYHIDRHRY
LARP HARQMDIRQ SIRMANRQXQGHUDD SODR \WH$ RYMRQ* URKS \WDNWP D QRZ RUKHBDMUH IWADQG \ - GHHP HG\R\DIWN DG EHLQI X@DG! LD
VHVBP HOWR DOREQIDARQYVR WHS$ RRMMRQ* URXS R\ RX XQEHMLYS$ JWHHP HQA RX \VKDTKDYHQR | XUKHUUI KW BHFHYHDQ. REHUFRP SHODINRQEHH LW
IRBZ 1QJ \ RAUMP LCDINRQR HP SR P HOVRUDQ WDVWRQH AW NVHVRK LOWLY 6 HANRQ

) RAKHSXUERAH/R \KLY$ JUHHP HQMKHI RTBZ 1Q) \WLP VAVKDOKDYHWHI RTRZ 1Q) P HQQIV

YDMF6HYHDQAH \KDOP HQSD PHQAR DO HOWHS EXWKQEDGYDHEDMY WURIK WHAMR \ RUWP LQDIRY D) HOHGEXWXGEG
$ QQUOV/RQVIRUDY [MVADD, HOKD



HG-GSURMR\ RAUWMP LQDIRQ DG UHP EXWHP HWR CBSURYHGH SHOH/GHWR\ RX SXUXDQMR 6HAIRD

YRXVEHH.DGRH \KD@P HDQSD P HAR DSUR UDMG DQQKBCERQKVI RAHI VDO HIULQZ KUK \ RAMAP LQDIRQR HP ST P HONRFFXY LQDQ
[P RXQIATXDOR WHERQX\ RX Z RX@ KDYHUHFHYHG LQDFFREGFHZ W 6HANRD | 1RUNKAK\ HOULL \ RX KDGUHP CLGHGHP SR HBWKURXI K \WH QDM VKAK ERQKV
Z RXGKDHEHHDSOG P XABIHGE DIURMRQ WHQP HDRUR Z KIFK M\KHQP EHUFRIHMSRAQ) \R\WHP RO LQZ KIFK \WWH7HIP LCDINRY' DMRFFXYDQG
WHEHFP IDRUR ZKIEKLY ) RUSKISRHVR FDBXOIY \WHYRXVEHHDEH DY SHYRWD SHIRP DIFHI ROV Z LOEHGHHP HG DABLGHS DAKHIWDMUR
L \BJHABHIRP DFHDQG WL CRXDCSHURWP DFH

7HPICDIRY' DM \KDTP HIQWHH I HFAHEDMR \ RAUWLP LCDIRQR HP ST P HYBXWXOQAR6HAIRY/ D H
E " HD , QWHHYHW RXUHP SR P HYW\MP LLDMGXQGHUBHANRD — H

L < RAUKHLY RURABRM\KDODUHHYHSD P HOAR WHYDMEF 6 FYHIDEFHLQDOP S\XP Z QWKLY @ VIRBZ 1QJ WHAMR \ RXU
GDN

L < RUKHLY RUBWBIM\KDDUHHYHSD, P HUAWR WHYRQXVEHYHIGFHIQDOP S\ RQ-XH W R WH\ HIUIRGZ LQ) \WH\ HDUIQ
Z KIFK\ RAUG-DK RFRXY

L < RAUKHLY RUFBIM\KDO@UHHYHSD P HQAR DRLP RAQMMDDORWWUH WP H/AKRHYDHGDDY  DAKHUDMLOQH | HFADAKHWP HR
\ RUGDK LODOP S\XP Z MKIQ\KLLYWY @ VIRBZ IQ) WWHAMR \ RAUGDHK

Ly $ @ ™AW $Z DB/ \KDNVZ RXGKDYH YFMMG GAUIQ) WHWE HQV IRU P RQKVIRTZ LQ) \ RAUG-DK \KDDIP P HADMY YRS @
YHIMGS5 68 VKDOEHSOGLQDHFREFHZ W WHUMALP VDG DDYHIMG 2 SWRQVNKDOUHP DQH HAMEGIXQMKHHIMHIR L RH

\ HOUD\WWHGEDMR \ RAUGHDA RU LU \WHRWLQDCH SUDIRQGDMR WH2 SWRQ/ XQBW\KDNEDMLYZ MQM] P RQKVR
\ RUGHD 1QZ KIFK FDHWHEMWDAWM] P ROMVR \ RUGDK. $Q ( TXW $Z DB/\AKDABR QRAYHANQ DFFR EDIFHZ LW KLY

6HANRY E ZIQEHFXFHBGLIP P HADMD

Y 3D PHWDIGEHHIWX@GEMYEHWRY E KDOEHIQOEAWROW DD SD P HOM RXUBHH IADUHVRUHABMP D EHHONBG\R
UFHYHSXUXOQAR D). SHMRQRUHP SR HHEHH WEDQRUA HIQKIDGFHSRIA P OQBGHSE \WH( P SR HJ

F 7HP ICDARQE\ WH( P SR HJ:  IWRXW& DXVHRUE\ \ RX IRU* RRG5 HDVRQ , QWWHHYHQAKH( P SBR HAWLP LCDMA RXUHP SR P QG-
BHANRD  F RU\ RX\MP LCDM\ RXUHP SR P HWXQEHUBHAIRD G

L <RX \KDOUHFHYHSD P HQWR WHYDME 6HHIDFHIQDOP S\KP Z MO @D VIRTRZ 1Q) WH7HP LQDARY' DM

L ' XUQ WHSHIRGFRP P HAQ RQWH7HP [CDNRY' DMDQGHEQ) ROWHM] P RQKDQQYHYOW R \WH7HP LDMRY' DM \KH
, QWDOBHYHDQRH3HIRG  \ RX\KDDUHFHYHSD P HYWR DQDP RXQMKH |, QANCSHHDQH  HDOORWHOWHUR [ WHYDH
60D  DAKHUDMLIQH I HAWRQWH7HP LCDIRY' DM \KDY RX Z RXGKDYHUHFHYHGKDG\ RX UHP LGHGHP SR HEWURXIK \KH
([SUDARY' DM \ WHYDHEDMY DAKHUDMIOH | HANRQWH7HIP LDIRY' DM \KD RX Z RXG KDYHUHFHYHGKDG\ RX WP DGHG
HP SR HG\MURKIK WH, QWIS HYHDQFH3HIRGDQG | \WHP I LP XP [P RXQASD CEGISXOXDQMRD \FEDDARQSD ST DKWV
IRWIQBHANRD  $ R WH&REH 3D P HIWR WH, QU0 HYH DJFH\KDTFRP P HIFHRQ\WWHEDMWKHS HPDH DVGH LGHSLOBHAURY

F YL EHBZ EHRP H/HIHALYHDQG\KDOEHSOIG LOHMXOOLOWNEE HQMMURXIK \WHU-P DIQEHUR WH, QUDOB HYHDFH3HIRGLO

CFFREDFHZ W\KH( P SR HUVSD, IRDSIIANHVIQH | HFAADAKH7HIP LDIRY' DM 7 KH, QUD06 HYHDGFHLY LQMIGHG\R FRQXAMD
\FEODARQSD P HY/EMY |RUSKERAVR 6HARD  $ R \WH&RGH

U XUQ) WHSHIRGARP P HAQ) RQWHI LN, |RIZ 1Q) \WHH SLLDNRQR WH, QUI0S HYH DIFH3 HIRG DQGHIAQ) ROWH
([ SUDARY' DM WH $ GAWRCDOBHYHDQRH3HIRG  \ RX\KDOUHFHYHSD P HWR DQOP RXQMAKH $ GAMWRQDOBHYHDQRH  HNXOD
\RWHGLHHFH U DQ BHEHD [ WHYDHEDDY DAKHUDMIQH | HAARQWH7HIP LODINRY' DM \KDY RX Z RXGKDYHUFHYHS
KDG\ RX WP DLGHGHP SR HEWWURXIK \WH( [ SLDARY' DMDQG \  \WH, QU0 HYHIDGAH 7 KHS GAWNRIDO6 HYHDGFH\KDOEHSOGLQ
HNXOOLQKBED HOMMURXI K \WHS GRNRD06 HYH.IDGFH3 HIRG LQDAFREDGAHZ W WKH( P SR HUVSD URTBLIRNHYLQH [ HAADAKH
WP HR 7HP LDIRY' DM

Y  <RXWKDOUFHYHSD PHMR \WHYRQVEHYHDFHIQDOP S\KP ROWHOAMR [ -XH W R WH\ HUIRTBZ L) \WH\ HOULQ
ZKIFK WH7HP LQDARY' DMRFFXYDQG | WHI LG, |RTRZ L) WHHIGR WH, QUICBHYHDFH3HIRG

Y $@ TXWS$Z DB/Z LOFRMMHWR YHIGUQ WHEHQV IRU P RQKVIRTBRZ LQJ) \WH7HP LCDIRY' DM 7 KHYHXMG5 68 V
\KDOEHSOGIQIFFREIGFHZ W WHUIP \/DQG DIDYHIAMG 2 SIRQAKDIUP DQH HAMEGIXQIOKHHIMHR [ WW AV
DNMUWHCBSTFCEG YHAMY) GDMDQG | WHRIWLQDOH SLDARQEMR WH2 SIRY/ $ Q ( TXW $Z DBAKDNR RAYHING
CFFAREDGAHZ MWOMYVEHAIRY  F Z L@EHFOGAHIBGLP P HADMD

YL 3D PHIR \KH, QWIS HHIDGRH WHYRQKV6EHYHDGH \KH$ GAMRGOS HYHDQIFHDQG FRQIMKHE YHAMY) R \WH( TXW $Z DB/
SXUMOOAMRWLYEHAIRD  F DUHFRQAMRGHG XSRQ\ RXUH HHURQR DZ DLYHUDQG UHBDHDI UHP HQAQDIRP SUHSDHGE, WH
(PS® HJWH 5HPDH DQGWHS HPDHEHARP LQ) HI HARHDQG LWHYRFTEGILQIWHNHY | | \KH5 HBDHGRY QRAEHRP H
H 1 HAMYH DG LLUHYREBI RQ RUSUR R WHDWEDMR




\KH, QUDOBHYHIDGFH3HIRG \ RX \KDDGRAEHHONBG\R DD SD P HONVRUBHH IWSXUXOQARWMYE6HAMRD  E RKHAKDQWH
YUDUF 6HYHDGFH

YIL 1\ RX DHHONV®GWR UFHYHSD P HQVD/DUAKXOW D' MELQWV SXXOQARGHANRD  \WHDXSRQD\KEVHMXHNRUFRGEXUBHNV
\MP LCDIRQR HP SBR P HQM RX \KDGRWD EHHOMBGWR\WHSD P HOVXQGHUBHARRYY F L LY DB Y

G  7HPICDARY) RU&DXVHRU7HP LODARY, QUMK R 6HAMRY D, QWHHYHQV RXUHP SR P HOADQG\MLY/$ JUHP HOMAMP LQDAGE)
WH( PSR HUXQEHUBHAIRD  E R RX\MP LDM\ RXUHP SR P HOMQBEBIKR 6HAMRD D \KHD

L <RX \KDOUHFHYHSD P HYWR WHYDMF 6HHIFHIQDOP S\KP MW @D VIRWRZ 1Q) WH7HP LCDIRY' DM DG

L $ QRAMWNEQ) ( TAWSZ DB/ \NKDOH-DHWR YIS Z KHKHURUQRAYHAMG VKDOR GRQIHUEHH HIAME® DG \KDOEH FDRHG
LP P HADMD

H YWHIK R 3RMWMP LCDARQ 2 EQIDARYY , QWHHHMWWDN RXBIHIAK DR R\ RAUREQI DARQVXQGUGHANRD  WH( P SR HUVREQIDINRQ
U DY WP DNHSD P HOVDQGSIRYIGHEHH IWXQGHUGHANRD - RKHMWDRSD, P HOAR \KHYDUEF 6 HYHIDGFH \KDULP P HADMY DG SHP DOHM® A-DHDG
\ RAKDOREHHQN@GWR D). VXK SD P HOWVRUBHH LW

* HOHDOB LRYIMRQY

D ( QAHS$ JWHP HON7 KIV$ JUHP HOADQGWH3URSUHEY |, G RUP DNRQS$ JUWHHP HOAMKSHYHEHY BTBURURJARQMP SRIDCHRXV DI UHHP HOVDG
WVBNMP HQV Z KHKHUZ UMK RURIDO FRAHAQQ) WH\MP VR \ RXAUHP SR P HQWZ LW WHS$ RIMMRQ* URXS DQGQR OP HIGP HARUP RAILFDIRQR WHH
DJUHP HQMKDTEHRQAQ) XQBWIMVVHVRW 1QDZ UMY MIGHGE. ERK\WH( P SR HUDQG\ RX 7RWHH \WAKDAMY$ JUHP HOVVMRQARVZ W DQ R \WH
(PSR HUVSRIAHY SUIRAHAUWY XEVRUBH XOINRY WLYS$ JUHP HQANKDDVKSHYHEHWHRKHUSRTAH/ SURRHGAUWY GV RUH XDINRY/

E 8VHR ( P S® FHHV1DP H ( P S HMDTKDYHWH U KWEXWRWKH REQ] DNRQ \RXVH\ RAUEP H YRFHRUINHHWVIRUBQ SXETHW RU
DGYHWWIQ) SXERH

F o $WJIQP HIW7KH( PSR HP D DALIQWLYS JUHP HMWRUDDRUD) SOVWR LWL KWDQG REQI DARQVXQEHWLY'S JUH-P HOARDQ HOMWY
Z KIFK \WFFHHO/AR DORU\VKEMBQADED DOR \WH( P SR HUVRAN RUDKHV Z KHKHUB P HJHJ DFXAMWRY FRORIEDARY WRUDQ] DARQRURKHZ MH DQG
| REBZ QI \WKFK DALI QP HADEIUH HIHIFHARWH( P SER HAVKDTEHGHHP H\R UH HAR\XAK DALIQHH

G 1R&RICANZ W 3URUS JUHP HOW <RX UBIHIWMRWH( P SE HAKDNHWH RXUFRP P HIFHP HOWR HP SR P HKQEHUWLY
$ JUHP HOMRUWHSHIRIP DFHR \ RUGANVXQEHMLYS JUHP HWRQ CRVRUZ L@FRQ QRVWZ W D) FROMPXDOR BT DOFRP P W HOARQ\ RXUSDWWR DQ
KLLG SOV QRUGRHVIVRUZ LAIVWIRDMRUQMIHHZ W D0 WKWR D) \MUGSDW

H  6XFARARY 7KWVS$ JUHP HQNVKDOEHEQEQ) RODIGLOUHRWHEHH IR WH( P SR HUDQGIWAXAFHARYDQGDAMIQY 7 KWV$ JUHP HQV
\KDODOR EHEQAQ) RQDGLQUHR\WHEHH WA \ RX DG\ RXUKHLY H HAXRLY DEP LQMIDRY DG GO DOW-BUAHQBIYH/

| © OlYHJ 1 RZOYHUR\ \ RXRUKH( P SR HUDAIQ WP HR DQ BBIKE WHRKHUSDWR  RUFRP SIDQFHZ W DY FROAUMRQRUSIRYIMRQ
R WLY$ JUHP HOWR EHSHIRP HGE \IXFK RKHJUSOWY \KD@EHGHP H5DZ OYHUR P LOURUGWIP LOUSURYIMRQYRUFRQAWRQY DAKH\EP HRUDAIQ. SURURU
\VEHIXHQMP H 1 RZ OYHUR DY SIRMMRQR \KY$ JUHP HYNKDDEHLP STHGIURP D FRAYHR G-DIY EHE HHQRUDP R WHSDMW/KHHR RUIURP DQ
IDOWHE D SOV KHAR VR DAVHWAW U KWKHIHKQEHURQDQ RAAMRQRMHIN/R RAADURY/

J 3UHYOAQY) / 7. 1 RMQ) FRQEICHSLQWMY/$ JUHP HONKDEH FROXKHG\R D/AR UTXUUHWWHFRP P IWRQR D) CRWRQADY \RQY. DG
Z KHAHMWHHLYDY FRQOAFHEZHHODQ SIRYIMROR WV$ JUHP HWDQGDQ. SHHNRUI XMUHEMM @7  RAFHRIBIXDIRY \WHOWKDTSHDIO

EXVWOQVKAK HYHAWKHSURYIMRQR \KLY/$ JUHHP HATH HAMS KDIEHPXWEGG DG AP MG RO \RWWHH WAGHHAOY \REUQ) W \Q®GD DO HOV

K ([ SLLDARD 7KLV$ JUHP HONRA/QRAFRQUMMAMDFRP P LMW HAR WH( P SGR HUZ WY BIDGAR\ RXUHP SBR P HWH SUWRULP STHG RAHJ
KDQWR\KHH WM SRR SURVIGHG I RUKHIHQ 8 SROWH( [ SILDIRY' DM RULL HOUDHJ \WH\MIP LODNROR WLV JUH-P HSXUBOQARGHANRD  VWA\KH
FRQAP SDINRQR  ERK SOMH\KDY RXUHP SR P HAZ W \KHS$ PWMRQ* URXS \KDTA-DH DQG\KDATHWHH( P SR HUQRU RX\KDOKDYHDQ REQIDIRQ\R
WHRAHZ W UASHRAR\ RAUFRQIMAHGHP SR P HW

L 70 DARQ 7KH( PSR HP D Z MKKRGIURP D SD P HIWVP DEHXQEHWHS JUHP HQADE! HH.IDO \WBM AW RURKHUCSSTECEGIY, HvDY/
\KDEHUNXUHG SXYXOQAR Q. @7 JRYHIP HBOUH XOMWRQRUXIQ)

M &KRFHR / [Z ([ A-BAWRWHH WRQARHGQGE ) HEHDODY. \WLY$ JUHP HQNKDOEHIRYHGHGE DQGARQUMKHGLQDFFREDIFHZ L\ \KH
Q¥ VR \WH6\BMR &DIRAQDZ MRA\WHDG\RFRICAR Q¥ SUCHSOV

N ,P P LIUDARY , QUAFREDIFHZ LW WH, P P LJUDARQS HRIP DQG&RQMRDS AR HP SRR P HYWQEH WKLY DJ UHHP HQWY FRIBMRHEXSRQ
\DIMCARY SURR R\ RAULGHQMY DG GBI DOCELMNV R Z RINLQ\WHS QWG 6\BM/

o $ LEIMDARD $ @EVSXM/UHDIY) \R\ RXAUHP SR P HQVRUWWMP LCDINRY  LFOQ Q) GVSXAM/UHIY) \R\ RXUHP SB P HQADQG\KLY
$ JUHP HQWKDOEHWROHGE 1(PODGHQEQ) DIEWDNRQLQCAFRGEFHZ WKLY 6 HANRY 7 KHDEWDNRQZ LOFHFRGAMGE DRLP SDMDDEWDRY
H SHIHRHGIQHP SR P HQMY. \VHBRMGIURP \WH-$0 6 SOHOR DEWDRY/IQOFFREIHZ WK-$ 0 6 WHQ PXUWHOAP SR P HONDIBWDNRQUKBY H A-BADY
RKHZ VHSIRVG-GLOWLY 6 HANRY - < RXXQEHWROGWDAKH( P SR HJBQG\ RX DUHZ DYLQY) WH UL KVWR LOWXNYM D FRAUWWIRNRQ H A-BWRUUBHIXAMVIRU
LOAGARYHUHIH SHIBQ) DIEWDNRY DG XQGHMANGWDAKH( P SR HUDQG\ RXOHIMQ) XS0 WKWRDMY WD 7 KHS WHWDRUV Y. DG DG RIQROWKDD
EHIQOZ UMY DGLOWHIRP WA UHGHHGLQOERUDGHR SR P HOADHWDARY/




7KH( P SR HUZ LOSD DY 1100 |HHDQG\WHI HA/DQGFRAWVR WHDUEMDRU XQBW\ RX LQWDMWHFDIP  1QZ KIFK FDVH\ RXRID Z LOEHBTXUG\R
FRQUEX\MDQLP RXQVATXCOR WHI LOQ) |HHIRUDFOIP [QUWDAGLQDARAWR JHHDOWUMNGRNRQIQWHE\BMR &DOREQD 7 KHDEMDRNKDOLY 06
DIRLCH V | HVDQGFRIVVR WHSUHAYDIAQ) SOW XQBWSURIENMGE CSSUTEGIQY. 7 KLY DEEMDIRQRED DARQVKDICR/BURKLEVWRH( P SR HUR RX | URP
ILOQ) DFOIP Z W DQDEP [QUWMDYHDIHR  QRUGRH/IMISSD \RFOIP VI RUZ RIHY FRP SHODIRQRUXGHP SR P HONEHH IW RUFDIP VI RUBHH IWXQEHUDQ
HP S(R HHZ HDDUHRUSHURQ SO WDASHAL LHYD QL HHAVSXMUAROMR) SURHEXUH 7 KHDUEWDARQ\KDIDENH SOFHIQ6DQB0 RQAFD &D0 RQDRWH
AW LQZ KIFK\ RX Z HHOW¥P SR HEE\ \WH( P SB HJ XQBW\KH( P SR HUDQG\ RX DIBHRKHZ M

P 6HYHDELOW 1 DY SIRVIMRQR WLY$ JUHP HAYKHTB\R EHL@B) DO LQYDIG RUXGHI RIAHCEGIXQEHUH LMY RUIXMUH@Y VH I HAHGUQ)
WH7HP KK SURYIMRQVAKDITEHI X@ \HYHIE®! WHS J UHHP HONKDTGEH FRQNWKHG DG HY RIFHG DV KK LI DD LQYDIG RUXGHI RIAHCEGISRYIMRQKDG
QHYHUFRP SUMHGDSOWR WLY$ JUHP HWDQGWHUHP DQQY SIRVIMRQVR \MLYS JUHHP HKDEDUHP DQLQI X@ RFHDQGH | HADQG KDDQRAEHD  HAMGE, \KH
|0 DO LQYDIG RUXGHI RIAHCEGISRYIMRQRUE. IWVAYHIDGRHIURP \KLVS$ JUHHP HOW) XOWHIP RIH LO@HX R \KAK LQBI DO LQYDOG RUXGHY RIFHEGISRMRQ
\KHH\KDEEH DEGHE DARP DIFDID DVSOVR \KLYS$ JUHP HOADSURYIMRQ D/AMP LAOULQWMIP VAR XK LB DO LQYDIG RUXCHI RIFHEEGISIRYIMRQDVP D EH
SRWE®IDQGEH®I DCDQGHY RIAHED!

Q  6H¥FHVS QTXH <RX BARIQ] HKDAKHHYIFH/EHQ) SHIRP HE \ RXXQEHAKLYS JUHP HOADBHR D\SHADDXQTXH XQAKDD
H WERBEQ@Y DGIQMBRXOCAKDIRAMILYL) \MHP DSHRXAOUYDOH WHEARWR Z KIFK FDQQRAEHUHDRIED RUDGHNOMY FRP SHODMI RUQAP DIHVIQWH
HYHQAR DEWRK R \WLYS$ JUHP HB \ RX SDMEXOLD BXVZ LKRAIP MBARQ Z WK UASHRAR\KHSURYIMRQVKHIR UHIMAG) \RWHH FOMYLW R \ RXU

\HYIFH/DGGWHSIRYIMRY/R 6HAMRY/ DG R \KV$ JUHP HQV

R , QWQRARYH5 HIH |, QWHHYHAWR DEWIFK R RAKUDMHG EHIFK R WHSURYIMRQV/R WLY$ JUHP HQABDLEQ) \WHH FOMYIWR \ RXU
\HYIFH/DGGWHSIRYIMRY/R 6HARY/ DG R WLV$ JUHP HQM RXDJUHWDAIQ WP HA R Q7 Z RXGEHIQDENOM $ FFRAQI® \ RX DIWHWKDAKH
(P SR HAVHUBG\R RBBQLOMGARYHUHIH 1 RUVKAK BUHDRKH/ROWUHDMHG EBIFKHY 7 KHIQWQRIYHUHIH SIRVIG-GIRUQWMVEHANRD R LVIQDBAMRY
\R DOGLYQRAQAIP MBMRQR DQ  DQGDORKHIP HAH/DMDY. RUQHTXW RKHZ LVHDYDLOEGIVR WHDSSOFCEGI SO 7 KHSDWMAY/ DI UHH\R Z CLYH\KH

UL HOAR SR DERQGLOARQGHANRDZ 1\K DFRXAWRUDEEMDRUV IMKDGFHR - DOLOMGRNRD

S BXEVHTXHIN P SR P HIN< RX \KDDUFHYHWHSD P HQVDQGEHH IWXQGEHUBHANRD  RAHAKDQSD P HAR \WHYDME 6HYHIDGFH RQD
I RAKHWP HSHIRG WDV RX GR QRAREIQ\KEVHTXHOAP ST P HOADQG RUSURYLGHVHYIFHVR DR NQGI RUFRP SHRDIRY Z KHAHUDY SUGR.SDORZ QHU SDNGHU
DIHQMKDHRTEH GUHARU HP SR HH FROXGBQAVDGYMRURURKHZ VH \RDQ SHYRQ FRP S0 YHOMUHRURKHUSHYRQRUBXMCHVHW || DAY WP H
\ RX RRBIQKEVHNXHIWP SBR P HARUSURVLGHVHYLFHY DVVHVR W LQWH SURWVHQMZFH SD P HQVDQGEHH IWXQEHUGHRAIRY  \KDTA-DAHLP P HADMD

T 5 HP HAH/&XP XDAYH 7 KHUHP HAH/IQWLV$ JUHP HOADHQRMW FOMYH DG WWH SDMAY/ AKDOKDYHWH W KVWR SXIKHDQ. RKHUGIDORY
HPXARE®UHP HAHAR HY RFHWHWLP VR \KV$ JUHP HQWV

U + HAEAQV 7 KHKHAQ VVHVRIK KHHOQDHIGFXAHGVRBD | RAMHSXIERHR  LGHWLFDNRQ DG \KDRAEH XVHS I RAKHSXUERHR
AR \WHP HQQ) R \WHSUIRVIMRQ/R \WV$ JUHP HQV

\Y 6HVMRQ $

L .1 O 0P RQMKDNEHRP HOHXQEHMLY$S JUHP HOAARQUWAM  QRONDI LHEGH HIHGARP SHODIRQ Z MQWHP HXQQ) R
6HAIRD  $ R WH&RGH SD P HQWR XK P RAQMKDIRWARP P HFHXQIMD, RXICPXUD 6 HSDDNRQIURP 6HYIFH  DVGHLICHS
BEHRZ

L 1RELMNMVEEQ DQ\MQ) KHHOWWWHFRQADY L\ RXDHD 6SHAUIHG( PSB HH IRUSKERAVR 6HAIRD  $ R \WH&EREH RO
\WHEMRQZ KIFK \ RX LGFXUD6GHSOUDIRQI URP 6HYLFH DQ S P HYWHIHKQEHAWDMBURYIGHIRAWH  GHHUICR FRP SHODIRY
ZLOKMQWHP HIQQI R 6HAIRD ~ $ R \WH&RGH\KDDQRAEHSOGRUFRP P HFHWR EHSOGRQDQ. M SURMR\KHI LLNEMQHN

@ DWAHOMKDMWN] P RONVIRZ LY \ RU 6HEODMRQIURP 6HYIFH WH  $ 6X\SHMRQ3HIRG  SRVIGH
KRZ HYHJ \WDADSD: P HAGHD) HG SXYKOQAR \KHSUHFHEQ) FIXVHWKDGFRP P HFHHUMHIQWHHYHIAR \ RXUG-DK SURARWH
HGR WHM[ PRONMSHIRG : Q  FOBQEU@ VOWMMHHGR WH  $ 6XVSHMRQ3HIRG \ R \KDGEHSOIGDOP S\KP

SD P HQNQFDK HIXCOR DR SD P HQNVGHD HGEHDXAVHR \WHSUHHEQ) VHOMIFH 7 KHIMD MU\ RXO\KDEUWHHYHDQ WP QY
EHH WDV WHHKDG QRABHHQ DQHLDHUGHD:

UL ) RUSKSBRHVR WIS JUHP HQV 6HSDUDIRQIURP 6HMFH \KDGKDYHWHP HIQQ) VAWRWIQBHAWRQ $D L $ R WH
&RCHDQGGHMP [QHELQDFFREDGFHZ W \WHGH DOVXGVXQEHBHARY — $ R WH&RAH 6SHAILHG( P SR HH \KDTKDYHWH
PHQQ VMIWVRWIQGHANRY $ D % R WH&RGH DVGHMP LQHGLQOFFREDIFHZ IWWHXQIRP P HRRRR\ DG

SIRFHXUWVDGROMGE! \WH( P SR HIDQG\WHRLOH | HAW

Y  $QWQ LOWVS JUHP HOARWHARDY CRELWMBDAQ) QR UHP EXWHP HOMBD CEGIR\ RX SXUXOQARDQ SIRVIMRVR KLY
$ JUHP HQWRUSXUXOQAR DY STQRUDUDQIHP HWR \WHS RIVMRQ* URXS FRYHIGE! \MV/$ JUHP HONKDOEHSOG MAMAKDQ\WH
OWED R \WHFDBREU HUI RTBZ 1Q) \WHFDBREU HIULQZ KIFK \WHUHDMAGH SHIHZ DVIGRXUMG H AF-SVWR\KHH \WOAKDARH
W KVWR UHP EXHP HWERHVQRVMBURYLGHIRUD GHHUDOR FRP SHODIRY Z MMQWHP HDQQJ R 6HAMRD  $ R WH&RAH 1R
P RXQAHP BXUHGGAUQ) DY FDBRED HIUVKDOH HAMKH P RXQVHDILE® RUUHP EXHP HQAQDQ RKHUFDBOED HU

Y 7KHSIRYMRQY/R \KV$ JUHP HQADHIQMGG\RA\DI \WHESSTEGIUHIALP HOVR 6HANRQ  $ R \WH&RGEHZ W BASHRNR

TP RQN\XEMRAAKH AR DQG\KDOEHSHIRP HG QM SUHMS DG FRQWKHG FRQUMMZ LW \XFK LOMIN, | D SIRMMRQR \KLY
$ JUHP HERVGRADIN\ \IKFK UTXLUHP HOVRUFRX@ RKHZ VHFDAOH\ RX\R UFRIQ] HLGFRP HXQGHUBHAIRD— $ R WH&RH



\ RX DQGWH( P SR HUDJUH\R GHIRIDMLQJRRG | W DQDSSURSUDMP RALFDIRQVR P DQEQ \RWHP [ LP XP H WBTRNTED!
\WHRIWLCDOQMIAR \KHCSSTIFEBISURYIMRQ Z DKRAWLRDY \WHUHNXUP HQVR 6HAMRD  $ R \WH&RGHRURKHZ MHFDMQ)
WHUHFRIQUROR LGFRP HWHIKQEHU

W GHURD  * 1 RELMEAQ DQ \WMQ) KHHOWRWHFRDY LOWHHYHIAKDA RX URHYHDQ SD P HOVRUGMMEXNRYY Z KHKHU

SD CEG! GWMEXWG RUGMMEXIEGI SXUXOQAR\WHMP VR \KY/$ JUHP HONRURKHZ [VH \KDFRQXYAM SDUIRKXAMSD P HOV Z MAQWHP HDQQJ R
BHANRD  * R WH&REH DOG\WHQHAD WM CP RXQAR \KHSDUIRKXMSD: P HOAY GIWAKDQ\WHGHAT WM TP RXQA \KHDJJWIDMSD P HQAR EHP DCH\R
\ RXZ HHWUHHWP HA RXU EDHIP RXQV DVGHIGHGIQBHAIRY  * E - R WH&RH OW WHOWHDIJU-IDMR \KHIP RXQVARQANNY) \KH
SOUIRKXMSD) P HQNVKDTEHUHEAHG\R DQOP RXQAKDIZ LAHNXDOXUHHWP H/\ RUEDHLP RQMBW 7 KHGHMP LCDIRQ/\R EHP DCHZ W ISR WLY
6HANRD  V \KDTEHP DGHE\ DFHWIHGSXEQF CAFRXQIY | LU GALICDMGE WH( P SR HJ

X GXULYCELON 7KHSIRIMRY/R 6HRMRYY | O P R SOG UWKIDXLYHKHWP ICDIRQRUH SWDROR MY
$ IUHP HQV

Y &RXQMBDUN 7 KV$ JUHP HQAWP D BHH HRAWGLQFRXQMEOW HIFK R Z KIFK \KDOEHG-HP H3 DQRWIQDCDQGDOR - Z KIFK \RIHKHNNKDD
FRQINYAM RCH DG WH P HLOXWKP HOV

z / H)DO& RXQVHD < RX DANCRZ (B HWKDW RX KDYH BHHRJ LYHQ WH RSSRIMQW R FRQUXOV. W G DOFRXQUHCRUDY. RKHUDGYMRUR \ RAURZ Q
ARRIQ) BHWDGEQ) \WKV$ JUHHP HQAK RXXQEHIANG DG DI UHHWDAID). DWRCH MBIGHGE \WH( P S HURUDQ P HP BHUR P DI HP HQAZ KRKDYAMVRAWHG
D WP RUFRGWRQR WV$ JUHP HOWZ W KIP RUZ WK\ RXLVRQ® CRANY RQBEHDD R \WH( P SB HUBQGQRNRQ\ RXUBHDD

[ 5 LUKWR 1 HIRADM <RXKHIHR  DANCRZ GEIHWDWY RX KDYHEHHRJ LYHQWH RSSRIWQWY R SDMASDIMIQWHCH RIDIROR  \WHWLP VR \KLY
$ JWHP HQAV RX OMRZ GEIHDGFRQLWP WD RX KDYHUWHIG\KLY'$ JUHHP HONDOG I XA XQAHNRG IW\MP VDG FRQMIV

1 RARY

$ @RI Z KIFK HWHUSDAY LVUHIXAUUHG RUP D GAMUHR I LYHWHRKHIMKDOEHLQZ UMY DG I LYHQHWHUSHYRDD RUB G-BRIWY \WHVEP HIQ
\WHS QNG 6\IMY P DLODEEHANHE R WWH SOV R BEHI LYHQ QRIFH DV I RTBZ V
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7KH( P SR HUGMUAARHP SR \ RX DG\ RXGMUH\REHVRHP SR HGE\ \WWH( P SR HJ RQWH\MIP VDG \XEWMRAR \WHFRQGMNRQV\HVRIW LOWLY
$ IJUHP HW

$*5((0(17
12: 7+(5()25( LQFRMGHDAROR \KHSUP [VH/DQG\KHP XNDCSURP VAVHVRIK LOWKLY/$S JUHHP HOAMAKH( P SB HUDQG\ RXKHIE DIWHHDVIRTBZ V

7HP R (P S® P HQW

D  7KHWP R\ RXUHP SR P HYXQEHMLYS JUHP HQMKH 7HP  \KDOFRP P HFHRQ6HSWP BHU WH ( IIHAMH' DM DQG\KDD
HIGRQS$ XIXWV WH ([ SLDARY' DM RIVKAK HUDHUADMRQZ KIFK \ RXUHP SR P HQMAMP [CDMGXQAHUBHAIRY — $WBDIW] P RONVSURU
VRWKH( [ SUDARY' DM \ RX DQG\KH( P SBR HUHIFK DI UHH\R SURYLGHWHRKHUSDW QRIFHR LOMMRAR FROMHHP SR P HQVRTBZ LQJ \WWH( [ SUDARY' DM

E ([ AF-BVIDAHNRIMIQBHANRD W XSRQWH( [ SLDARY' DM RUVKAK HMIHUGDMRQZ KUK \ RXUHP SBR P HWM\MIP LCDMG SXYXOQAR
6HANRD  DIOREQIDIRQYDQGUWKWXQEHMLY$S JUHP HYNKDELP P HADMD @S\H , | \ RXUHP SR P HWFRQIMXAHVEH RIGWWH( [ SLDARY' DM \ RX \KDOEH
DQDAZ LOHP SR HHZ KRHHP SR P HW D EHWP LCDAGE. HWHUR \WHSDWMWARWLYS$ JUHP HADADQ WP HIRUDQ BDRQ

&RP SHODWR)

D  6XEMPARWHSIRYMRY/R \KV$ JUHP HQMQI XTFRQUGH DRI RUDTIUWI KWDQG HYFH/SIRVGHGE \ RX XQEHWLYS JUHP HOVGAUQ)
WH7HP \ RX\KDUHFHYHWWHFRP SHODNRQ\HVRIK LO\KLY/6HANRD

E &RP P HAQ) RQWH( I1HAYH' DM \ RX \KD@UFHYHDQDQQMCEDH\DDY ~ ¥DWHEDDY R SOGLQIFFR EFHZ LW \KH
( PSR HJVSD URTSRIAHVIQH I HAWURP WP HVRWP H 2 QHIFK DQQRYHYDY R \WH( 11HANH' DMOAUQ) \WH7HP \ RAVDHEDDY \KDOEHUHYH H3DQG
PD EHIGRUDHE EWRNGFUDHG B DQIP RQMHMP IGHGE, WHYROGR ' LWHARY \WH 9RDG R $RAMMRY ,GF  WHSDWHOVRP SIQ R \WH
(PSRHJ $AMMRY RMWHERP SHODIRQ&RP P IWHR \WHYRDG \WH &RP SHODIRQ&RP P IWKH  LQIW\RBIDQGIEROWWGVAHNRD

F " XUQ) \WH7HP \ RX Z |@EHHDILEBIVR UHFH.YHDQ DOQMOGVAUHIRDY ERXV WH $ QQXDO/RXY <RI H/S QAOC/ARXVGUQ) \WH
7THP ZIQEHVHHQV ILYHSHRHQV R\ RAUDHBDMY LQH I HAADAKHWP HERQXVFUMAIDI RAWH\ HOUDHHXEEDKHS SIRNGHS KRZ HYHJ \KDAKHDRAXDO
P QR WH$ QQOOV/RQXV Ll DY \KDOEHGHMP IGHGE. WHERP SHODIRQ&RP P IWKHLQIW\RBI DG CEVROWM GVANRQ EDHG RQWHCFKLHYHP HOAR
SHYRIDO | LDGADODQG EXMQHW REVRMYHY/ DQG RO 7 KHS$ QQXOOVIRQAVZ LAEHSOIG DAKH\EP HWP HERQOMHY DHSOG\RVHIRUH HRAHY EXWQQR HYHW
OMWD-XH WR \WH\ HUIRTRZ LQJ \KHI VFDO, DR Z KUK WHS$ QQOOVRXVUHDMY ( [ FEBWD/RKHEZ DHVHVR I LQVKLY$S JUHP HOM RX P XW\BP DQ
FRUMDARAO HP SR HEE WH( P SR HJ$ RYMRQRUMHUNKEMGDUH/RUD LADAY FRIANHD \WH $ AIMMRQ* URXS  \WURXIK \WHADMRQZ KLFK \WH

$ QQUOVRXVLY SOG\R EHHII LEGIR UHFHYH KK $ QQDO/ARXY

G 6XBEMRAVR\WWHDSSURYDCR WHE&RP SHODNRQ&RP P IWHH \WH( P SR HUZ LA UDQAR\ RX DQRQ TXOM LHE WRAN RSWRQWR SXUFKDH
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SRIWRQDVP D BEHDAIQHGWR\ RXB\ \WH&KIH ([ HRAH2 [1LIFHJIURP WP HVRWP H < RX DUHDOR UHPXAUHG\R UHDG Ui DQGREVHYHDOR WH( P S®R HUV
H MY SRIAHY SURAHEUWHY KBV DG UHXOWRYVIQH THRWURP WP HVRWIWP HGAUIQ) WH7HP <R X VKDOO GHYRWH \RXU IXOO WLPFH
KHUHX@&BOO IDLWKIXOO\ VHUYH WKH $FWLYLVLRQ *URXS VKDOO LQ DOO UHVSHFWV FRQ
IDLWK E\ WKH %RDUG DQ& UK VR XSUHR PRRWHEBQY® HHUYH WKH LQWRDUNYKXDE R QRWH GEWLBW
VHUYLFHV WR DQ\ FDMMHDWIHRWY ROWKR RW WKH FREWHOQORW RVEKHBZ (VHFN WLYHH2LQ DFWLYLW
ZLWK \RXU IDLWKIXO SHUIRUPD QBR YRKRRE® Y WKKDW. MR XKPIDHXIQGEHH RQ FLYLF RU FKDULWDEO
ZLWKRXW UHPXQHUDWLRQ LI GRLQJ VR LV QRW LQFRQVLVWHQW ZLWK RU DGYHUVH WR \I

L[ SHWH

7RWHH WV RX LGRXUGHAHWOY DG UDRIEGIMDYHRURKHUBXMGHVH SHOF/IQWHARUHR \ RXUHP ST P HOM RX \KDOEHUHP EXYHG | RU
KK H SHQAY XSRQSIAHRBIROR Z UMK GRAXP HQBIRQLQCFFR EIGFHZ LW \KH( P SR HJVSRIAH/IQH I HAVURP. WP HVR WP H

2 WHUYAHH W

D ' XUQ WH7HP \ RX\KDOEHHQNWBG\R SOMASDMLQDTKHIEK Z HIOH BN HQVSHMRQ @ HLQXUDEFH GMELOW DG MP [OUSDRY
SIRIUP VDQG DUDQIHP HQVIHHD® DDOEGIVR\VHIRUH HXWWH/R \WH( P SR HJ DVEP HG-GIURP WP H\RWP H

E " XUQ) \WH7HP \ RX Z LOEHHIMNBG\R SOMASDMLQDOSHTXMMSURIUP VIHHIDD DYDOEGH URP \WP HVR WP HVR\VHIRUH HAXRYH/R
WH( P SR HURQWWH\MP \/ DG FROEMRQ/ARHD SUHYDMQ) XQGEHNKAK SIRIUP V

F 7KH( P SR HJZ LOBRYLGH\ RXGAUQ) WH7HP DAKRH( P SR HUVH SHOH Z W DVXSSEBP HQEDMP AHIQXIDFHSRIA Z W DEHHIW
P RXQRR \WURXIK DADWHJR \WH( P SB® HUVRKRFH

G <RXH SUAMO DJUHHDQGOINGRZ GGIHWDANMMH( [ SLDIRY' DM RIKAK HUMHJADMRQZ KK\ RXUHP ST P HNV WP LQDAMG SXYXDQV
WR6HURD  \ RX DHH®G\R QR DEAWRIDCEHH W H A-BAD\GHALLFDD SURYIGHGIQWWLY$ JUHP HADQGWHEHH VEMQVIQZ KIFK \ RX SOMASDM
GUQ) WH7HP  DG\KEMPNQHIFK FDHRWHWWIP VDG FRBMRQVR HIFK \KAK ST
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([ FKDQIH$ PR D/IP HGG

E 3RIA &RP SIDCAH <RXARQLWP WD RX KDYHUHDG XQEHIWIGDIGZ LAARP SO Z WWKH( P SR HIVSRIAHY SIRAHGAUHWDIGUXGVIQ
HIHFWURP WP HWRWP H LGFXAQ) Z MNKRXWIP MANRQ \WHERGHR 9oMHW & RIGANDG ( WLFVDQGWHERGHR ( \WWLFVIRUBHQR( [ HRAWH2 [ LFHY DV
P HEGIWRP WP HVRWP H
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SURNH\R \WHDRXDORUGHP RQAEED DQIASDMGEXMGHVR

WH( PSR HJ LL ULAXOVURP RUDBH\XKIIHMMGE DQ BN DAMICHGWR\ RXRUDQ ZRINSHIRP HGE A RXRQEHKDD R \WH( P SR HURU L DIHEDHSRQDQ
SRSHW RZ (HSRUG-DFRGAHYHS B WH( P SR H\KDOEHGHP H5\R BHDZ RIN P DGHI RUKLWUHDQG\WKDOEH \WHVRBIDQGH FOMYHSURSHW R \WH( P SR HJ
<RXDUHWH HX\WM CANGRZ G5 HBQG GHIYHMR\KH( P SR HJ DARH( P SB HUV UHIXAMWWKRK | XUHIARRXP HQWV LAFOXAQ) FRS\ W KWIG SDMN

DMIQP HQV DV\WWH( P SR HJI LQGY CESURSUDM\R HYLGHIFHWH( P SR HUVUWKWILQMXAK SURSHWY < RXUDJ UHHP HOAR DMIQWRWH( P SR HUDQ R \ RXU
WKWDNAHNVRW LOWIVEHANRD  F \KDIXRAZESO WY LOYHUNRQ\WDANXDM LHY/ XD XQEHMHSIRYIMRYVR &DNROQD/ CEHRUERGHEHANRQ ZKHH
QRHMXSP HQMXSSTHY | CHO RAMBGHVHRHALG RP DNRQR WH( P SR HJZ HIHXVHE DG \WWDAZ DY GHYHBRSHG HQNHD XSRO\ RXURZ QWP H DQG\WWDNERVQRWV
UHDM\R\WH( P S HUVBEXMHY DQG\WWDNERVQRNVAXAOVURP DR ZRINSHIRP HGB \ RXTRUMH( P S®R HU

G &RYHIDOM RARGKRS ' XUQ WH7HP \ RX\KDIRAHN RUGHIRIDMI RUHP SEA P HAZ WM D HMY RUSHYRQRANIGHR \WHS$ RMMRQ
* URXS 1 REZMWMBQAQ) WHIRMRQ) GUQ \WHILEDM P ROMVR WH7HP \ RXP D VHHNRUQHIRIDAMHP SBR P HARAAGHR \WHS RIVIMRQ* URXS
XSRQZ UMM QRIFHVR\WH( P SRR HU' XUIQ) WHVHDUK SURFHWA RX \VKDOUHP DLQWMR® \XEMPAR RXUFRQIMOX Q) REQ) DINRQYXQEHMAYS JUHP HOV
IFOAQ) Z WRWIP MR \ RAUGWVR @ DWW FRP SIDGFHZ W WKH( P SR HJVSRIAH/DQG\ RXUFRQ LGHOMIW REQI DARY/

H  &RIIGHMDON 1 RFRQIGHIDORUSRSUHEY LQRP DIRQR WHS RMMRQ* URXS \KDOEHXHGE! \ RX RUGVFBRHG RUP DCHDYDLOEBIR
\RO\RDQ SHYRQH AHBWDYUMXUHGLOWHFRXUHR \ RXAUHP SBR P HIAVDQG XSRQWHWLIP LDARQR \ RXUHP SR P HQVRUDAIQ WP HRQWH( P SBR HJV
UIXHAV \ RX KDDUHMOQWRWH( P SE HUDDAAK LQ RIP DARQWD LMV Z KHKHULQHBRARQF Z UMK RURKMHUIRP  DQGDOFRSIHAMHIR  XQGHA RU
FRQWRD:  \WRAWIP W) WHIHHIDDW R \WHIRMIRQ) \ RX DINGRZ BEIHWIQQ) DG CHIYHIGQ) \RWH( P SR HAKHS FMWMRQ( P SR HH3URSUHBY
, QRUP DARQS$ JUHP HMDMAKHGDY/( [ KIAVE KHHR WH 3URSUHBL |, QRUP DIRQ$ JUHP HW DVR \WH( 11 HAYH' DMDQG\ RX DI UHWDADDMP VDG
FROAURQYFROBICHSLOVKAK D) UHHP HOADQGDAR \ RAUREDI DARQYDQGFRP P LW HOVSURYIGHG | RULQVKAK DI UHHP HMKDREHGHP H3 DQGKHIE DA
|FRERDAGLORMLYS JUHP HAD/LL VAWRW LQI XTKHIHQ <RX DOR DANGRZ GG HWDKSRQWLP LADIRQR! \ RXUHP ST P HQVRUDQ BDIRQZ KDARHYHJ RU
DAIQ. WP HRQWH( P SR HUVUTXHIV \ RX Z LGBURP S GHIVHAR \WH( P S HURNKUHIGHAR\KH( P ST HUVU-SUAHBYHDDSURSHW R \WHS PWMRQ
* URXS LFOGQ) Z WKRWIP MIMRQ DIGERAXP HQWVDQGRAHUP DAY DOGDOFRIHAKHIR - DY) \RWHS PMMRQ* URKS VEXMGHW DELGHONLFDIRY
DQGOAAHWFDLB/ DIFRQEPNDMADQGWLLEG SDW EXMCHN FOUBYKRZ HYHJDQG Z KHIAYHUSUAHYHG DOGDQ HIXSP HMBURYIGHGE \WHS RWMMRQ* URXS
IFOGQ) FRP SXYMY WBBKRGHY SHYRIOAIMICDMMEQN P HP RY FOUB/DQGMP LOUGHFHYZ KIFK \ RX SRIWHWRUKDYHLQ\ RAUPXVEG RUXQEHA RXU
FRQURD 7 KHSURYIMRQVR \MVBHRAIRD  H \KDEDKYLYHWHH SUDMRQRUHIHAMP LQDNRQR \KLV/$ JUHP HQV

| &RYHDOM. RVR 6RIAW

L " XUQJ \ RXUHP SR P HOM RX \KDIGRAVHWHDIRGHRUMLQ® Z W RURQEHKDD R RKHY GUHRA® RUQABA® Z KHKHDY
SUGALSDO SOVGH. DI HYWKDUHKREHJ GUHRARU HP SR HH ARQKEBQARURKHZ VH D RIHJ

HP SR P HQAWR RUGUHA® RUQALHA® \RIFAVWKHHP SR P HQWRHIDIHP HYWR  RURKHZ MHHQHIZ D 1URP \KHHP SR P HQV
R WHS RIVMRQ* URKS HWHUIRU\ RXURZ QUFFRXQARUIRUDD. RKMHUSHYRY (1P RUFRP SIQ DR SHYRQHP SR HE WH

$ RMMRQ* URXS Z KHKHURUCRAKAK SHYRQZ RXGFRP P W) BHIFK R DFRMMEFVE. UDIRQR KIYRUKHUGDYLQY WH\HYLIFHR
\WH$ RIMMRQ* URS RU E AUHA® RUQALHA® \RIAWQBFHRUHNFHDQ  FOHAPXMEP HJ FRERRU CFHQRU DIHQASDNGH)
RURKHUBXMGHA/ IHIMRQKLS R \WHS RIVMMRQ* URXS \R WP LCDM QVARQMMH UHHIRIDMRURKHZ VHR-DHRUP RAL\ LW
UHIRQKLS Z LW \KH( P SR HJRUWDH LADAY

L  )RUIDSHIRGR R \ HOWIRWZ LQJ \KH( [ SLDARY' DM RUNKFK HAMHUGDMRQZ KIFK \ RXAUHP SBR P HWWAMIP LDIMG SXYXOQN
\WRE6HARD  IRUDQ BDRQZ KDARHYHJ\ RX \KDDGRMHWHUDBRGHRUMLQE Z W RURQEHKDD R RKHY GUHA® RUGAR®
Z KHKHUDYSUGA.SD0 SDNGHU DI HMKDUHKRTHU QUHARU HP SR HH FROXGEIQNRURKHZ MV \RIFAVWHHP SBR P HWRU
HIDIHP HAR  HAKHUI R\ RXURZ QIFFRXQARUIRUDQ. RAHUSHYRY 1P RUFRP DR DR SHYRQHP SR HGE! \WH$ AMMRQ

* URXS Z KHFHJRUCQRAXRK SHIRQZ RXGHRP P WQ BEWHOAK R DFRQEAVA UDVRQR KLYV RUKHUGDNQ) \WWHHYIFHR \KH
( P S® HURUWDI LCDMY/

U $VDEWP HYIRTRZ LQ) WH( [ SWDARY' DM RAKAK HUHUADMRQZ KIFK \ RXUHP SR P HMAMIP LCDME SXYXDQAR 6 HAIRD
IRUDQ UDRQZ KDRRAYHU \ RX \KDERAVHWKH FRQ LGHDO WDGHVHRUAAGI R P DIRQR \WH$ PMMRQ* URXS RUDQ. RIKHU
XQD | XCP HIQ/AR GUHA® RUGAUA® \RIAWQGFHRUHFHDQ FIHIAVAXWRP HJ FRQMARU QFHQRU DI HQAVSDWNGHURURKH
BEXMQHNVUHDIRQKIS R \WHS RAMMRQ* URXS \RWMP LQDM GVARQIMH UHIHIRADMRURKHZ MHA-DHRUP RAI\ [WUHIDNRQKLS
ZW\KH( P SR HURUWDH L[ADM/

Ly <RXH SUXO DANCRZ GG HDQG D) UHHWKDAH UHXMRNRQY FRQEBICHG LOWY6 HANRD | DHUHDWRIED \RBUHG R SURKMAVKH
$ RIMMRQ* URXS VARQ LG-IBA.Q RP DINRQ DG WIEH VHRMV BG DUH UHDVRQZER! LQ BTAURXP WERHY LQVRSH GADNRQ DG DD
RKHJUAGHRWV ,\WVH SO DGR \WHSDMWAKDAM |RUDQ UHDRQZ KDARHYHUDQ RHRUP RIHR \XAK URXRNRQV\KDD
HWHAMN-QB  [IWHD ROWHP \HYHA\RIHKH) BHDOWGIHSWJIRBEH RQGZ KDAV®IDD SHP MEG I RAHSUIRMANROR \KH
GIWP DMIQMIIVR \WWHS PIMMRQ* URXS \WDAKH SURKLEMIRQY \KDTEH LQH | HANDQG XSIKHIB R \WH | XEBWAH \WABHIP WLE®]
XQEHCSSTHERIQY V
' DOELDWY
D I GUQ WH7HP \RXKBHRPH ' ME®RG \ RXNKDOUHHYHSD P HQAR DQOP RAQMDCORWUH WP H/AWHYDHEDDY LOH | HRADAKH
W HR \ RU MHEON GAMP IGHGIQIAFRMEAHZ WE6HARY B SIRVIGHS KRZ HYHJ WDAKLY P RQAKDOEHUWHOHEGE D) AMHEOWV SD P HOW RX
UHFHYHXQEHUD ( P SR HASRQRHGSDR 7KH
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( P SR H\KDIHIRK DSSROQARHSK\ IADQDQGWRHWE R SK\ IADQV\KDELSSRQADWLLG SK\ MADQZ KR\KDEP DNHWHGHAP LADARQR  Z KHKH RX KDYHD
" ME@ONV <RX \KDTOFRRSHDMDQGP DNH\ RAYHD DYDOEGH RUDQ. P HAFDCH TP LQDARQUATXHAMGE. \KH( P S(R HUZ W BASHRAR DY GHMP LQDIRQR! \ RXU
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AVHONV SDY
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D 5 FICDARQE\ ( P SR HH <RX SURP MHCQRAR UMJIQ\ RXUHP SR P HOABURAMRWH( [ SILDNRY' DMXQBWA\ RXKDYH* RRG5 HDIRQ DV
AHIGGIOEHARY G WRWR, I\ RARUAIQWH( PSR HUP D CFR-BW RXUUALI (DINRQH | HARYHRQWH M VANVRIN LO\ RAUCRIFHRUDQ HOMMHIADM
<RX OMRZ G HWDA RAUBMI QIR Z MKRXW RRG5 HDRQZ RX@G AP IHWH( P SR HUIQDYDUHNVR ZD V \KFKD/B. FDMQ) WMRILCPXUWHFRWR

WBOAQ \ RX HJ  KHIGXQAI HVOGWAQQ) H SHOAY DGR ADMQJ WR GVHUAYHH/RUSIRIW HI - LWL DIRQ UHDIMG LCELOW \R \HRXUHRU
UABIQPXRP HY LP SBP HUWBXMGHA/ VADAD LHY RUSKOKHEXMGHAVRSSRIMQWY CEHYBRR R JUDMIAP DIHY \ RX IUHWDARHP LQP XP &P DIH/ARH
(PSR HJZ RXGB\KI I HJIURP \WFK DUALIQDMRQ\KDIEHSUAKP HG\RHDAD R \WHYDHGEDMY \ RX Z RXGKDYHUFHYHGGUQ) \WHRKHZ MHUP DQQ)
SHIRGSUR MR WH( [ SLDARY' DMIRTRZ 1QJ \ RAUBWHIFK

E 98 WH( P S® HJIRU&DAH $WIQ WP HGUQ) \WH7HP \KH( P SR HUP D WP LDM\ RXUHP SB P HQWRU &DX\VH  Z KLFK \KDDD
LFOGH EXWRNAEHTP WMG\R DIRRG | DMK GHAMP LADIMRQE, \WH( P SB HAKDY RX

L HYIHGLQZ LADXO WHNBWRIURWP VARQBEW

IL P DAMIDD EHFKHGWMYS JUHP HUWRUDQ RKHIDIUHHP HNEHE HQWKH( P SR HJRUWHS RMMRQ* URXS DG\ RX
UL FRPPIWKG ZHHFRMAMGR RUSBIGGRARQMIMRDIHRQ RUFUP HIQRYQ) GMKRGHIV RUP RUDDMSNCH

lY  BUFKHG\RU XWR /R DWW

Y  VIRDMGOQ P DMIDCS AMMRQ* RS SRIA RU

YL P DMIDD IDGGWIRMZ 0Q @7 | XCAUHRARYHR \WWH( P SR HJ

,QWHFDHR D \MP LCDIRQI RUGDAHSXOKOQMRFOXAY IL Y RU YL W K AISBR HAKDDILYH\ RXDABDAWILY  GD VZ UMD
QRIHR WIQMWRMP DM\ RAUHP SR P HQV7 KHQRIFH\KDIVGHAL [ \WHHIHAYHEMR \ RAUWLP LCDIRQDG |\ \WHSDUMFX@UDRWRU
ALURXP \KDGFH/\AKDAARQXIYAR & DXVHI RUVKAK \MLP LDINRY < RX \KDEHJLYHDWHRSSRIWWQW Z MMQILUWHD @D VOWUUHFHYIQ) WHQRIFHWR H STIQZ K\
&DAHGRY/QRMW IWRARFXUHDY EDAVIRIGDOH : DMQILWHD @D VOWUDID XK H SODARQRURXUH \WH( P S(R HUZ L@P DNHIWI LD
GHAP LDNRQUHIDAQY) Z KHAHJE.DVHH IMVDQG GHIYHAKAK GHMP LCDIRQ\R\ RX 1QZ UMY |, | WHI LADOGHAMRQLVKDAR DAHH LMVDQG QR PXUHKDY
RAPXUHG \ RXUHP SR P HAZ LW \KH( P SB HVKDDEHWP LQDAG | RUIE.DAVHDYVR \WHAMR WP LQDARQ\SHAL HGLQWHRWLGDOGRNH |, | WHI LQDOGHAMRQ
LVAKDA& DAVHGRAV QR LWRUD PXUHKDY RARXUHG \ RXUHP SER P HAZ W WH( P SER HAMKDEDRAEH WP LQDAG | RUS.DXVHDAKDMP H |, |\ RAUHP S&R P HQV
WP LCDAVIRUDD. UDRQRAHAKDQD\MP LADMRQE, \KH( P SR HJIRUS.DAH DADWP HZ KHQ\KH( P SB HJKDG&DAVHVR WP LQDM\ RX RUZ RXGKDYHKDG
&DAHL MWKHONGHZ DOUHBYDQNVIRNV \ RAMMIP LDNRQ\KDIEHWHDME D/ DWLP LCDARQE\ WH( P SBR HJIRU&DAH

F % WH( PSR HJ: IWRW&DXVH 7KH( P SBR HJP D \WMP LCDM\ RXUHP SR P HOWZ DKRXV& DXAVHDAIQ. WP HGAUQ) \WH7HP DG MK
\MP LADNRO\KDDXRMEHGHP HSDEHRK B WH( P SR HUR QWP R \KVS$ JUHP HQARUDQ REHUGAV RUREQIDINRQ H SUIAMVHGRULP STHG Z KIFK \WH
(PSR HIPD RZHW\ RX SXUXDQMR DR SUWHSBIRUSIRYIMROR @Y

G % <RXIRU* RRG5HDRY $WIQ WP HGUQ WH7HP \ RXP D \MP LCDM\ RXUHP SR P HONVRU * RRG5HDRQ  ZKIFK |RANHSXUBRA/
R WLY$ JUHP HOMKDTP HIQ\WDAZ LRV RXUZ UMK DI UHHP HWRURKHUYROQIEY CRIRQRQ\ RXUSDWMKH( P SR HJ

L UDAMIQA RXAUSUP DY SORHR HP SR P HOAR DGFDNRQWDAN P RIHWKDOI LW P LBVIURP \ RAUSUP DY SDRHR HP SR P HA
DVR \KH( [THARYH' D DQG\KDAP DMUIDD DG DGYHYHD O HAWM RAUFRP P X\M RU

L P DAUDD UHEEW RAUGAHYEHBZ \WRHVANVRIK LOQ6 HANRQ
SIRNGH5 KRZ HYHJ WDA RXP XMV - SRYIGHWH( P SR HUZ W Z UMW QRIFHR \ RAULQMAR\MIP LADMKLYS JUHHP HQADQG\ RAUHP SR P HQAQGD
GHARUISWROR WHHYHQN RX BEHIHYH FROMYANMY* RRGS5 HDRQZ MKLOQ WKLY @ VO\WAMHLQWICH IMMPHR WHHHOADQG \  \WH( P S HMKDGKDYH
Qv @ VOW RX SURYLGHWH CRIH GAVRUEHS CERYH W PXUHWH GH DXOWDAARQIAM/* RRG5 HDRQ WH &XWIH3HIRG  <RXZ LOKDYHILYH
@ VIRBZ 1Q) \WHHIGR WH&XUH3HIRGWR WP LCDM\ RXUHP SR P HOAMDWWUZ KIFK * RRGS5 HDRQZ LAXR (RIHUH LWV
H " HOM , QWHHYHAR \ RXUGHDIK GAUQY \WH7HP \ RXUHP SR P HQNKDDMP LCDMLP P HADMD DVR \WH@MR \ RXUGHDK

7HP ICDAROR 2 EQIDAROVDQG 6HYH DCAH3 DL P HOV




D  * HH.DO8 SROWHWLP LQDAROR \ RXUHP SR P HYSXUXOQARGHANRD  \ RAUUKWIDQGWH( P SR HUVREQI DERQAR\ RX XQEHLY
$ JUHP HNKDQLP P HADMD \MP LCDM

H ABWD/SIRVIG-GIOWIVEHANRD  DOG6HANRY W DG\ RX R RAUKHLY/RURKIAM DV DSSTHEG \KDUEH HW@E R UHFHYHWH CP RXQVRUBHH IWVHV
IRWEHBRZ 7KHSD P HOVDQGEHH IWSIRVIGGSXUXOOAMRWLYEHARD - DH [ IO R DR VAYHIDAH RULCARP HFRQIXDINRQ SURMANRO XQAHUDQ. ST
R \WH$ AMMRQ* URS\WWDAP D QRZ RUKHHOWUH IMADQG \ - GHHP HOWR\DIN\ DG EHIQI X@DQG | LQBOHNBP HONR DOREQIDARQYVR \WHS PIMMRQ* URXS
R\ RXXQEHMLYS JWHHP HQAK RX \KDTKDYHQR | XUKHUUWI KW BHFHYHDQ. REHUARP SHODINRQEHH IWIRTBZ LQJ \ RAUMAP LADNRQR HP SR P HOVRUDQ)
UDRQH A-BWD\HNVRIK LOWLYV 6 HANRQ

) RAKHSXUERH/R \KLY$ JUHHP HQMKHI RTBZ 1Q) \WLP VAVKDOKDYHWHI RTRZ 1Q) P HQQIV

YOMF 6HHDOAH \KDOP HRSD PHWR D) HOUHSEXWXCEOAGYDHGEDDY WURIK WHEMR \ RANMP LDIRQ DR HRCHGEXWKQEG
$ QOO/RXVIRUD | VA0 HOIMDAIG-GSURM\ RAUP LDNRQ 06 UHP BEXUHP HQWR CBSUIRYHGH SHOHY/GAHWR\ RX SXUAMOQWR 6HANRQ

YRQXV6 HYHIDORH \KDTP HIQSD P HOAR DSUR UDIMG BOQXOCERXVI RUWHI VA0 HULQZ KIFK\ RXAWMP LCDIRQR HP SR P HONRFRXAY 1QDD
P RXQMNDORWHERQW\ RX Z RXG KDYHUHFHYHS LQDFFRREDFHZ M EHANRD | TRUMAK\ HOULL \ RXKBGUHP DCHG HP SR HGWURXI K \WH QMK ERQYV
Z RAGKDHEHHSOG P XABIHGE DIWTRNRQ WHQP HDRUR Z KIFK LV WHQXP BHUFRUIHSRQEQ) \RWHP RQK LQZ KIFK WH7HP LCDINRY' DMRARXY DG
WHGHRP LLDARUR ZKIKLY ) RUSKBRHVR FDBXOWY WHYRXVEHYHIDH DR SHYRDO SHIRWP DAHIRDY Z LABEHGHHP HG DNBCHG DAWH I WHDMUR
L \BJHSHIRP DOAHDG LWL CRXDCSHIRP DOAH

7HP ICDIRY' DM \KDTP HIQWHH I HAWHEMR \ RAUMP LODMRQR HP SR P HYSXUXOQAMRGHAMRY/ D H
E ' DN ,QWHHHONRXUHP SR P HOAM\MP LCDMSXQEUBHRAMRD  H

L < RAUKHLY RUFMBAM\KDDUHHYHSD, P HOAR \WWHYDMEF 6 HYHIDFHIQDOP S\KP Z MIQWLLWY @ VIRBZ 1Q) WWHAMR \ RXU
GDK

L < RXUKHLY RURKBAM\KDEUHFHYHSD P HQAR WHYRQVEHHIDGFHIQDOP S\WWP RQ-XH "W R WH\ HUIRTRZ LQJ \WH\ HUIQ
Z KK\ RAUGDK RFPAY/

L < RAUKHLY RURKXEMM \KDODUHHYHSD P HOAR DQOP RQMDBORWUIH WP B/ \WWHYDHG6DDW  DAKHUDMLQH | HFADAKHWP HR
\ RUGDK LOQDOP S\XP Z DKIQ\KLLWY @ VIR®BZ 1QJ WHAMR \ RAUGDK

LY $ @ ™AW $Z DB/ \WKDNZ RXG KDYH YHIMG GAUQ) \WH\R HYH P RQNVIRTZ 1QJ \ RAUG-DK \KD@IP P HADMY YRS @YHXMS
568 V\KDOEH SOGLQOAFREDFHZ W \KHUMLP VDG DDYHIMG 2 SWNRQNKDOUHR DQH HIMEGIXQMKHHIMHIR L RCH

\ HUDWMH@MR \ RUGDK RU L \WWHRIWLCPCH SIUDNRQCDMR \WH2 SRV XQBW\KDAEDMLY Z DKIOQM( PROKVR \ RU
GDK 1QZ KIFEK FDHWH@OMWKDANML P RQKV

DWA RUGDK $Q ( TAW $Z DBAKDNER RAHWQDFFREFHZ W\KYE6HANRQ  E Z LEHFDRHBGLP P HADMD

Y 3D P HQVDGEHH IWXQEHMIVEHAIRY - E \WKDOEHLQDEAWRQW D SO P HQW\ RXAUEHH LIADUH/RURXBMP D EHHON@G\R
UHFHYHSXUXOQAR DR SHMMRQRUHP SR HHEHH IMBDIQRUA HLQAXUDFHSRIA P DQRCHGE \WH( P SR HJ

F 7HP ICDARQE\ WH( P SR HJ: IWRXW&DXVHRUE\ \ RX IRU* RRG5 HDWRQ , QWHHHAKH( P S HAWMP LD/ RXUHP SB P HWKQEH
BHAIRD  F RU\ RXWP LCDM\ RXUHP SR P HOXQEHJBHAIRY G

L <RX\KDUHHYHSD, P HOAR \WHYDMEF 6 HYHIDFHIQDOP S\XP Z MLQWLLKY @ VIRBZ IQ) \WH7HP LQDARY' DM

L XUQ WHSHIRGFRP P HAQ) RQWH7HP I(DIRY' DMDQGHAQ) ROWHM] P RONDQQYHYOY R \WH7HP LQDIRY' DM \KH
, QUDCBHHDQAH3HIRG  \ R \KDUHAHYHSD P HAR DQLP RXQMAKH , QUDOBHHDQRH  HDOORWHOWHIR [ \WHYDH
60D DAKHUDMIQH | HANRQWH7HP LADNRY' DM \KDWY RX Z RXGKDYHUHFHYHG KOG\ RX WP DGHGHP ST HE\MURKIK \WH
([SIDARY' DM \ \WHYDHEDMY DAKHWDMIQH | HARQWH7HIP LQDARY' DM WD RX Z RXGKDYHUHFHYHG KOG\ RX WP OIGHG
HP SR HEWURKIK WH, QUNIOS HYHDFH3HIRGDQG ] \WHP [ LP XP [P RXQ/SD CEGISXWXOQARD \FSODARQSD. ST DAV
IRWIQ6HANRD  $ R \WH&REH 3D P HONR \KH, QU0 HYHDGFHWKDTARP P HIFHRQWHGEM\KHS HPDH DVGHIGHELO6HRAIRD
F YL BHBZ EHRP HVH | HAMHDQG\KDOEH SOG LQHNXDOQANED HQMKURKIK \WHUHP DIQEHUR \WH, QUDCBHYHDGRH3HIRGLQ
CFFREDGRHZ WK \WH( P ST HUVSD! URTBUIANAHVIQH | HFRADAKH7HIP LCDIRY' DM 7 KH, QU068 HYHDGRHLY LQMGHG\R FROUAMD
\FBOUDARQSD P HOABDD |RUSKERHVR 6HAIRD  $ R WH&RGH

UL ' XUQ) WHSHIRGFRP P HAQ) ROWHI LW |RTBZ LQ) WHH SIUDIRQR WH, QW06 HYHDIFH3HIRG DQGHIEQ) RQWH
([ SUDARY' DM WH $ GAURQDOBHYHDQFH3HIRG \ RX\KDOUHFHYHSD P HQAR DQCP RXQMKH $ GRMWRQDOBHH.DGRH  HIXOD
VRWHQLHHIAH U D) BHEHD [ WHYDHE0DY  DAKHUDMIQH | HFAWRQWH7HP [CDARY' DM \KDV RX Z RAGKDYHUHFHYHG
KOG\ RX UP DGHGHP ST HEMURKIK \WH( [ SLDARY' DMDQG \ \KH, QUDCBHYH.DGRH 7 KH$ GRWRIDO6 HYHDFH\KDOEHSOIGLQ
HIXOCLQWIED HIMMURXI K \KHS GRWNRIO6 HYH.DGRH3 HIRG LQDAFREDGFHZ W WWH( P SBR HUVSD URTSLIANAHYLQH | HAADAKH
WP HR 7HP LDIRY' DA

LY <RX \KDIUHHYHSD P HQAR \WHYRQVEHYHDGFHIQDOP S\WKP RQWHMAMIR [ -XQH W R WH\ HIUIRTZ 1Q) WH\ HOUIQ
ZKIEKWH7HP LODARY' DMRAPXAYDG \  \WWHILWXAD, | RBZ 1Q) WHHIGR \WH, QWO HYHIDGFH3 HIRG



Y $ @ ™AW $Z DBV Z LOARQNIHR YHWBAUQ) \WH\E HYH P RQKVIRTZ Q) \WWH7HP LCDNRQ' DM 7 KHYHUMS5 68 VAKDOEH
DGIQIAAREAHZ M \WHUMP VDG DOYHWMG 2 SWRQNAKDOUHP DOQH HAMEGIXQMKHHIMMHIR [ \KLW @ VOWMH
DESTHER YR ADMDG \  \WHRIWLQDCH SUDNRQAMR WH2 SIRQYY $Q ( TXAW $Z DBV WWDAR (RAWYHINQCFFRGERHZ W
WYV6HANRQ F Z IGEHAFHBGLP P HADMD

YL 3D P HOAR \KH, QWND06 HYHIDGRH \WHYRQXV6 HYHIDGRH \WH$ GAWNRQDO06 HYH.IDAH DG FRQMXHG YHANY) R \WH( TAW $Z DB/
SXAVOMRWKLY6HANRY  F DHARQAWRHEXSRQ\ RXUH HRMRQR DZ DiYHUDQG UHBDHDI WHHP HQAMQDIRP SWHEDBHGE WH
(PSR HJWH 5HPDWH DQGWHS5 HBDHEHRP 1Q) HIHARYH DG LUHYRACEGILQIWHNHA |, | \KH5 HBEDHRVQRMEHRP H
H I HARYH DQG LUWHYRADE® RQ RUSURAMR WHOWYEDMR - \WH, QMD06 HYHIDAH3HIRG \ RX\VKDODCRAHHN@G\WR DY SD P HOVRU
BEHH WSXUXCOARWY6HANRQ E RKHMDQWHYDWF 6 HYHIDGRH

YL .1\ RXDHHON@BG\R UHFHYHSD P HQWVDVDUAXOR D' MHON SXXOQAMRE6HANRD  WHXSRQ DAVXEVHIXHNRUFR(PAUHWV
WP LCLDAROR HP SR P HQM RAKDOR® EHHONMBGWR\WHSD P HOVXQAHUBHAMRY F L LY DG Y

G 7THP LODARY) RU&DXVHRU7HLP LODARY, QUHDK R 6HFMRQ D, QWHHYHW RXUHP SR P HQADQGWLY$ JUHP HOAM\MUIP LCDRMG B\
\WH( P SR HUXQGHUBHRANRQ  E R\ RX\MUP LCDM\ RXAUHP SR P HWQBHIKR 6HRANRQ D WHD

L <RX\KDUHHYHSD, P HOAR \WHYDMEF 6 HYHIDGFHIQDOP S\XP KLY @ VIRBZ 1Q) WH7HP LCDIRY' DM DG

L $CRWBEEQ ( TXWSZ DBNKDTADHWR YHINDQG Z KHMHURIGRAYHAMG \KDDQR R HUEHH HIAME®! DG \KDQEHFOGFHIBG
LP P HADAD

H  %UCAKR 3RMWMP LODARD2 EQIDARYY , QWWHHYHAKDA RX EBIRK OQ R\ RAUREQI DARQYXQEHBHAIRY  WH( P SR HUVREQIDARQ
Il 0Q \RP DNHSD P HWDQGSURNGHEHH IWXQEHBHAIRY  RKHAKDQSD P HWR \WHYOME 6HYH.IDGFH \KDTLP P HADMD DGSHIP DOHQ® A-DHOEG
\ R \KDOGRAEHHQN@G\R DQ \KFK SO P HQVRUEHH LW

2 HHDOBLRIMRY

D ( QALHS JUHP HOW7 KIV$ JUHP HADQGWWHISURSUHIY |, QRIP DIRQS JUHP HQMXSHYHEH/ DIBURURUFRQIMP SRIDGHRXY D UHP HQVDQG
BAP HQV Z KHKHUZ UMD RUR DO FRFHOQQ) WHWIP VR \ RAUHP SBR P HIZ W WHS$ RIMMRQ* URXS DGR CP HYBP HYWRUP RAILFDNRQR WHAH
DJUHP HQMKDOEHE.QAQ) XQBWIWNHVRW QDZ UMY VIGHGE, ERK\KH( P SR HJDQG\ RX 7R\WHH \WOAKDAKLYS JUHP HOWVRJ GAWZ LK DQ R \KH
(P SR HJVSRIAH/ SIRHBXUH/ XGVRIHIXDNRYY \KLY$ J UHP HONKDDKSHYHEHWHRKHUSRIAH/ SURFHEXY IXBVRUBHIXDIRY/

E 8WHR ( PS® HHV1 P H ( P SB HMDTKDYHWH U KWEXWRWKH REQI DNRQ WX\VH\ RXUEP H YRIFHRUONHHWIRUDQ. SXETAW RU
DOHMIQ) SXUBRH

F $ WLIQP HOW7 KH( P SR HJP D DALIQWY/$ JUHP HONRUDTRUDD SOV LWL KWDQG REQI DARQYXQGHAY'$ JUHP HOARDQ  HQIW
Z KIFK \WKFRHHB/AR DORUVKEWIRIDD DOR \WH( P SR HUVMEAN RUDXHNV Z KHKHUB P HIHJ CFDXAMRQ ARQRICDIRY WHRIDQ] DARQRURKHZ VH DG
| RTRZ LQJ \KFK DAL QP HADTUH HHPHARWKH( P SB HANKDDEHGHP HE\R UH HAR\XAK DALIGHH

G 1 R&RQYTAWZ W 3URU$ JUH-P HIWV <RX U-BUIAHIAWRWKH( P ST HAKDAHWH RXUFRP P HIF-P HOAR HP ST P HOAXQEHWLY
$ JUHP HQNROWHSHIRP DIFHR \ RAUGAIA/XQEHMY$ JUHP HOWRQ QRVRUZ LOFRQ CRVWZ W D) FROAERXDCRUGE DOFRP P LMY HWRQ\ RXUSDWAR DQ
LGSO QRUGRH/IVRUZ L@VWIRDMRUQMIHHZ M DQ WKWR DO \MUGSOW

H  6XFARARY 7KWVS$ JUHP HQNVKDOEHEQEQ) RODGLOUHRWHEHH IWR \WH( P SR HUDQGIWAXFFHARY DQGDAIQY 7 KWV$ JUHP HQV
\KDODOR EHE.QAQ) RQDGIQUHR\WHEHH MR \ RX DG\ RXUKHLY H HAXRY DEP LQADRY DG GJ DOW-SUAHQBIYH/

| © OlYHJ 1 RZOYHUR\ \ RXRUKH( P SR HUDAIQ \WP HR DQ BBIKE WHRKHUSDW R RUFRP SIDQFHZ WK D) FROBUMRQRUSIRYIMRQ
R WLY$ JUHP HQMR EHSHURP HGE \IKFK RAHUSOWY \KD@EHGHP HEDZ OYHUR P LOURJGWP LOUSURYIMRQYRUFRQAWRQY DAKH\EP HRUDAIQ. SURURU
\KEHIXHQMP H 1 RZ OYHUR DQ SIRMMRQR \KY$ JUHP HYNKDEEHLP STHGIURP D FRAYHR G-DIY EHA HHQRUDP RQY) WHSDMW/KHHR RUIRP DQ
IDOUHE DQ SOV KHAR VR DAVHWAV U KWKHKQEHURQDQ RAAMRQRMAINVR RAADURYY

J YDA / 7 1 RKQ) FRQEICHSLIQWIVS JUHP HONKDOEH FROWKHG \R DV\R UHTXUUHWHARP P IWIRQR 0 CRAVARQADY \RQY. 06
Z KHHYHMHHLYDQ FRQ@AVEHZ HHODQ SIRYIMROR \WYV$ JUHHP HQADQG DR SUIRHNRUNXMUHWEMM @Y RGDIFHRUHXDNRQ \KHOMMNKDOSWHYDO
BEXWOQWMFK HYHQAKRHSURVMERQR WLV$ JUHP HONDH HAMG\KDOEH PXMGBG DG AP MGRI® WWWHH WNHHADY \RBUQ) W M QG DOHNALHP HOWV

K ( [ SLLDARY 7 KLV$ JUHP HONR/QRVRQUMMMDFRP P LMW HAR WH( P SGR HUZ L\ BIDGAR\ RXUHP SBR P HWH SUWRULP SOHG RKHJ
\KDQ\R\WHH WV SUARO SIRVIGHG RUKHHQ 8 SRQWH( [ SLDIRY' DM RU L HDMIHU WHWMP LCDINRQR \KLV$ JUHP HABXUXDQAMRGHANRD  VA\KH
FRQAP SDINRQR  ERK SOIMHKDY RXUHP SR P HIZ W \WWHS$ PIWMRQ* URXS \KD@AHDH DQG\WDAHWHH( P SR HUQRU RX\KDKDYHDQ REQIDIRQ\R
WHRKHZ W UASHRAR\ RAUFRQIMAHGHP SBR P HW

L 70 DARQ 7KH( PSR HUP D Z MWWKRGIURP B SD. P HQWP DEHXQEHMHS JUHP HOADT HEHIDO WM. AW RURKHUDSSTHCE®IR H/DY
\KOTEH UHNXUUHG SXIXOQAR DR @7 JRYHIP HOBROUH XOWNRQRUKIDY)

M &KRAHR / Iz ([ AF-BARWHH \WQNRYHOHGE ) HHIDODY \KYV$ JUWHHP HQANKDOEHIRYHIHG B DOGFRQUNKHGLQ CHFRUEDCHHZ W \KH
@7 VR WH6MBMR &DIROQDZ MRWH DGWFRQMAR @Y SUCHSBY



N ,P P LIWDARY , QOAFRGEFHZ MWK\KH, P P LJUDNRQ5 HRP DIG&RQURCH AR HP SR P HAXQGHUWLY DJ UHHP HOAY FRQAMRCHSXSRQ
DIV CARY SRR R\ RXAULGHQIMY DG GIDOCHONV W Z RINLOQWHS QANMG 6\

O $ LEIMDARD $ @EVSXM/UHDIY) \R\ RXAUHP SR P HQVRUWWMP LCDINRY  LFOQQ) GVSXM/UHIY) \R\ RXUHP SBR P HQADQG\KLY
$ JUHP HQWKDOEHWROHGE 11(PODGHQEQ) DIEWDNRQLQCAFRGEIFHZ WKLY E6 HANRY 7 KHDEWDNRQZ LOFHARGAMGE. DRLP SDMDDEWDRY
H SHIHFHGLIQHP SR P HQMDY. \VHBRMGIURP \WH-$0 6 SOHOR DEWDRY/IQOFFREIFHZ MK-$0 6 WHQ PXUWHOAP SR P HOADIBWDNRQUKBY H R-BADY
RKHZ VHSIRVG-GLOWLY 6 HANRY - < RXXQEHWEOGWDAKH( P SR HJBQG\ RX DUHZ DYLQY) WH UL KVWR LOWNM D FRXAUWIRNRQ H A-BWRUUBHIXMVIRU
LOAGARYHUHIH SHIBQ) DIEWDNRY DG XQGHANGWDAKH( P SR HUDQG\ RXOHIMQ) XS0 WKWRDMY WD 7 KHS WHWDRUV LY. DG DG RIQROKDD
EHIQZ UMY DGLOWHIRP WA UHGHHGLQOERUDGHR SR P HOADHWDARY/

7TKH(PS®R HZL@8D DY 11AQ) | HHDQGWHI HYDQGFRWR \WHDHEWDRU XQBW\ RXIQUWDMKHFDIP  1QZ KIFK FDVH\ RXRQD Z LAEHUHMXUHG\R
FRQUEXW DQCP RAQANXDOR\KHI LAY | HHIRUDFDIP  LQWDMGLODARXWR JHHIOWUMNGRNRQLOWHG\BMA &DORAQD 7 KHDAWDRNMDOLY DG
DARLIH V | HHY DG FRAIWWR\WHSUHYDIAQ) SOV XQBIWSIRAENWGE CESTHERIQY. 7 KLY DUEEMIDNRQ REQ) DNRQ\KDDXRBURKIEVIH( P SR HUR RXTURP
1A DFMP Z W DQDE IQVDAHDIHR  QRUGRH/IWESSO \RFDIP VIRUZ RIHY FRP SHODINRQRUXCHP SR P HWEHH W RUFDIP VI RUBHH IWXQEHUDQ
HP SR HHZ HDOUWH RUSHUMRQ ST WDNSHAI LH DG T HHABNSX W URAROMRQ SURAHEUH 7 KHDIBWDNRQVKDDENHSOHHIQ6 D0 RQAFD &DOROQDRAMH
AW 1QZ KIFK\ RXZ HHOWWP SR HSE WH( P SB HJ XQBWW/WH( P SR HUDQG\ RXDJUHHRKHZ M

P BHYHLDELOW ,1 DY SURYIMRQR WLY/$ J UHHP HQNYKHIB VR EHLEDI 0O LQYDIG RUXQHI RIAEGIXQEHUH MM RUIXMH@Y VH | HAHGUQ)
WH7HP  \XFK SURYIMRQVVKDTEH | X@ VHYH.IEB! WHS JUHHP HWKDTEH FROANKHG DG HI RIAHG DVILL KK LGB DO LQYDIG RUXGH RUHTEBISURYIMRQKDG
QHYHUARP SMVHGDSOWR \KLY/$ JUHP HOAVDQG\WHUHP DIQQ) SIRYIMRQVR WLV JUHHP HNKDIUHP DIQLQI X@ RUPHDQGH | HADQG\KDDGRAEHDH HARGE) \WH
B DO LQYDIG RUXGHI RIACEGISIRVIMRQRUE. IWVHYHIDGFHI URP WLV JUHHP HOW) XURHIP R LQ@HX R \WAK LB DOLQYDIG RUXCHI RIAEGISIRYIMRY
\KHUH\KDEEH DEGHE DARP DD DVSOWR WLY'$ JUH-P HOADSURYIMRQ DVMP LOULQWMIP VAR VXFK LGB DOLQYDIG RUXGH RIAHCEBISIRYIMRQDVP D EH
SRWE®IDQGEH®I DODGHY RUAHE®!

Q  6HYFAVS QTXH <RX UWARIQ] HWDAMKHHYIFHVEHQ) SHIRP HGE \ RXXQEHMLYS$ JUHP HAHR DVGHADDXQTXH XQAKDD
H WIRGCDY DOGLOMBPRNICAKDIRMIILYLQ) \WHP DSHRXADUYDOH \WHERWR Z KIFK FOQGRABHUDRIED RUDGHDXOMD FRP SHODMG I RUQAEP DIHVIQWH
HYHONR DEULRK R WV$ JUHP HAB \ RX SOMFXOLD EXWZ IKRXEP WBANRY Z WK UASHRAAR WHSURYIMRQVKHIR UHIMY \R\WHH FOMYLWR \ RXU
\HYIFH/DGWHSIRMRQ/R 6HAMRYY DG R \KVS$ JUHP HW

R , QWQARYH5 HIH |, QWHHYHWR DEWIFK R ROKUDMHG EHIFK R WHSURVIMRQV/R WLY$ JUHP HQADLBEQ) \WHH FOMYIW R \ RXU
\HYIFH/DGGWHSIRVMRY/R 6HAMRY/ DG R WLV$ JUHP HQM RXDIUHWDAID WP HA R Q7 Z RXGEHIQDENOM $ FFRAQI® \ RX DIBHWDAKH
(P SR HAVHUBG\R RBBIQLONGRRYHUHIH 1RU

\IKFK EBTFKHYROKU-DMIHG EUCRKHY 7 KHIQWQRNYHUHIH SIRYIG-GIRUQWVEHAIRY R LVIQDEAWRQWR DQGLVRAQIP MIMRQR DO DOGDURAH)
WP HAH/DMDY. RUQHTXIW RKHZ LVHDYDLOEGIVR \KHDSSOFCEGISDWY 7 KHSDWMAY/ DI UHHVR Z CLYHWHUHNXUP HWR- SRUMY DERQGLQFRQGHAIRQZ WD
FRAWRUDEMDRUVIMKXOFHR  DQLOMGANRY

S BXEVHTXHIN P SR P HIN< RX\KDDUBHFHYHWHSD P HQVDQGEHH IWXQGHUBHANRD  RAHAKDQSD P HAR \WHYDME 6HYHIDGFH RQD
I RAKHWP HSHIRGWWDY RX GR QRARBIQKEVHTXHOAP ST P HOADQG RUSUIRYLGHVHYIFHVR DR NQGI RUFRP SHRDIRY Z KHAHUDY SUGRSDORZ QHU SDNGHU
DIHQMKDHRTEH GUHRARU HP SR HH FROXGBRAVDGMRURURKHZ VH \RDQ SHYRQ FRP S0 YHOMUHRURKHUSHYRQRUBXMCHVHMW || DAY WP H

\ RX RRBIQ\KEVHNXHIWP SBR P HARUSURYLGHVHYLFHY DVVANVR W LQWH SURWVHQMZFH SD P HQVDQGEHH IWXQEHUGHRAIRY  \KDTA-DAHLP P HADMD

T 5 HP HAH/&XP XOWYH 7 KHUHP HAH/IQWLY$ JUHHP HONDUHQRW FOMYH DG \WWH SO/ \KDOKDYH WH W KV SXUXHDQ. RKHUGIDORY
HDARE®] WP HAHAR HY RFHWHWLP VR \KLV$ JUHHP HQV

U + HDAQIV 7 KHKHIAQVVHNVR W KHHOQDUHLGFOGG\RBD | RAKHSXESRHR LGHNLFDARQ DG \KDDRAEHXVHG | RMKHSXSRHR
FROMKQ) \WHP HIQQ) R WHSIRMMRQ/R WV$ JUHP HQWV

\% 6HVMRD $
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1 LQMXR VWGP DU DGR SUFOGHI UHUGQ) B\ WILG SO/ ROWHIRREZ LODXRADAGZ W 1 LQMIER VDG DN \WHOFHQHJI UDQAG XQEH LY

$ JUHP HQWV@P MMGWR/ ,&( 1 6( ( DQGP D QRAEHGHDI DMG RUFRQUIAAMG RAWRWHEHH IWR DWLLGSOWY RARDGAYIMRQ D LIDM RAEMADY R

1 ,&(16(( 7KVS JUHP HOMRIHKHUZ L\ DEVKEP MWRQY UBIHBARDY XQGHWIN.QIV QG CESURYDY FRQAP SDMGR /,&( 16( ( B\ WV$ JUHP HOMY
DG \KDOUHP DQWHUIKVWIGREQIDIRQRID R / ,&( 16( ( $ @BUQMS0 DAUDYDQGO DUNAMY 0 DALDY|RUD* [P H\KDOSURP LGHM® DQGOFRXUDMD
IGQM /,&(16(( DV12$ VAFHHH 12$ GRVQREHP WKHGLIQDIRQRUGQINVIFDIROR [0 WILGSIW FR SEDKHIRID* [PHRQM * CPH' L\F
RJF IPH' W @EHCS WZRIN KRZ HYHU/ ,&( 16( ( PD LGN DWLGSDWV DVDFR SXEQKH CFHORU GHYHBSHURURKHUSDNGHUR! /,&( 16( ( LQWRH
3UQMG0 DMIDY RKHACQWH* DPH' V- @EHD 0 DNHMY 0 DMIDYRU* P HRUHAW DVDAKRU] HEXQEHUWH* XIGHIGH/ ) RUSKERAV/R RO LFDARQ
/,&(16(( V@PH RIBIR Z LQDSSHIURQWH/ IFHQHG3URGEW [P H' W FDHDQG* [P H' (W @EHCDVIVISSHOWIQ\WKHSUP EGIR WV$ JUHP HOQV

' HYHBSP HWRRY 12$ DOG1IQMYXRER /8 PD GDH GOQRMD HHBSP HQVRRYWR/ |, &( 1 6( ( R DIMMAQWHGHYHBSP HYWR
* OP H/XQEHAMLYS JUH-P HOV 2 Z GHYKLS DG XHR [Q ' HYHERSP HW RRY\KDTEH\KEMRAAR WHWLP VR \KV$ JUHP HODQG D0 HEDUDMAOFHQHRU
SXUKDHDIUHP HFQATXUGE! 1 LOMIGRRUDQ \MULG SO QFHOMQ) \WH' HYHBSP HOWRRY / ,&( 1 6( ( CFNGRZ BGIHAKHUASHRHIQMIMVR 1 IQMIR
DOGLOWHFDHR \KLLG SDWV' HYHESP HWRRV \KAK \MLG SO LQDQGWRWWH3URSUHILY 5 LIKWDXRADMGZ M\KH' HYHBSP HQWRRY / ,&(16(( V
XHR WH' HYHBSP HUW RRY\KDDGRAAUDMDQ WKWNBIRUQMIR / ,&( 16( ( WHHQ / ,&( 16( ( \KDDQRAMAWA® RIQALHA® D XVHWH
' HYHBSP HQVRRYIRUIQ. SXSRHH AF-BAWKHGALI QDQG GHYHESP HYR * TP H/XQEHALYS JUHP HOW E- UHBURGFHRURBDMGHIYDIYH/R \KH
' HYHBSP HQVRRY H A-BWOQDWRADNRQZ W \KHGHYHERSP HAR * [P HVXQEHALYS JUHP HW F 5 HYHYH( QILGHMH' HYHBSP HFOWRRY RU G \HD
®DH DALIQ GG TFHIH HIPXP EHURURKHZ NHWDQWHAH' HYHBSP HFOWRRY $ Q \WQ) GAYHBSHGRUGHIVHGE, /,&( 16( ( DVDUAXOWR DUWXG R
WHSHURUP DOFH GAJQRURSHDIROR D) 1 LQMIR' HYHESP HW RRY\KDGEH

FROMGHHGDGHIYDIYHZ RINR \KH, QMIBRNOCS URSHW 5 LJKWDQG WKDOEHRY W 1 [QMYXR BXWP D EHIARGHSDQG XM HGE / ,&( 16( ( LQFRIGHAIRY
ZIWWKLYS$ JUHP HOV, QQRHYHONVKDT ,&( 16( (L VHN FIIP RUILGIIRUDY SDMAFRS, WKVWRURKHUSURSUHMY 5 LIKWZ W WHIDG\R Q. \MKFK
GHIYDIYHZ RN LU P DNHDYDMEBIDY \VKAK GHIYDIYHZ RNV DQ WLLGSOWY RU LU XVHDQ \KFK GHYDYHZ RINH A-BWQRRQGHRAIRQZ MW WHGHLI QDG
GHYHBSP HR * TP HVXQEHWLYS$ JUHP HOV'$ Q \MQJ GHYHBSHGRUGHIYHGE, / ,&( 1 6( ( DVDUAXOWR DVWMG R \WHSHIRWP DFH GALIQRURSHIDIRQR
DO WLLG SDW'  HYHERSP HUWV RRKDOEHIRHGHGE, \WHWMP VR \KHOFHQHDI P HSSIFEEGIR\KAK ' HYHBSP HQVRRY 1 REZ WA DQ

UH HUDCRULQ RP DARQSUIRMGGRUSRIMG U DLEQ) \MLG SDW' HYHBSP HQVRRY 12$ DOG1 IQMXRE&R / VB P DNHQR UBUAHQBIRQY/RUZ DUDQMY/Z W
UIDG\RDD KA \MULG SOW' HYHBSP HOWVRRY /,&( 1 6( ( DFTXLA/DQGX\M) HAKLLG SOW' HYHESP HOZ RRYDMWRZ QUAN

7KUG3DW' HHBSHY /,&( 16( ( \KDERABFRHWWHERILGHU0 G RP DIRQ \KH* XLGHICH/RWH, QMBRNOCBURSHW 5 LIKWAR
D0 , QG-BHIGHA RQMRRU QRUSHP WD, QE-BHIGH&RQMRRUR SHIRP RUDMMAQ GHYHESP HYWZ RINTRUD* TP H XQBWDQGXQMDWKK , QG-5HIEG-OV
&RQMPRUKD/\LI GHE DFRQ LGHOMIDW DIWHP HOAZ LW/, &( 1 6( ( \KDAVCR GAWUAXIRRYHWDQWHWP VR 6HAMRY EHBZ  DQG\WWDM SUARO® LGFOGH/\WH
IRBZ Q) OQXDIH> @

, QE-EHEHA&RQAERRUP D KDYHIARHW R KLIKO  FRQLGRNDCDG SURSUHMY LG RP DARQ LOMBRXDOSURSHW DGWDEH
VHHHVR 1 1I0MXR&R /W@ DGRUL IQMYRR $ PHID, ¢ FROAWHD  110MIR |, QG-BHIG-Q&RQMIARUH SUHAO
OAN\RZ GE@H/ L \WHYDOXCEHDMHR XK P DMUIDY 06 1L 1 LOMIER VUWKWMYE@H DG LOMAWOQVXAK P DMIDY  $ @K
P DMLIDYY FROANM FRQ LAHNDAQ) RUP DNRQXQGHMLY D WHHP HONDQG\KDOEHWHDMGE |, QE-8HIGHQARQAIPRUDY/ XK
, QE-BHGHA& RQARRMNKDIDRAXQGHMINHDY CAARMIQ) Z KIFKLQDQ Z D 1P SOLY/RUVIQMEHGWRIP SDUDY. SDYWR \WH
WKWIY@ LOMAMWRUIRRZ IOR 1 LOMIR QWK P DMIDY , QG-SHIG/&RQIARUVXVHR \XFK P DMIDY\KDOCRARBDM
0 WKW RUQMHWAR |, QG-SHIGH&RQUERRUMWHHO 1 IQMXR&R / V@ OG1 IQMIRR $ P HIFD, F DHIQMEGG
\KUWG SOV BEHH IADUHYR WY DI UHHP HQWV
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*IPHY HHBSHGIRY IONHG3M RQ7ZR6\ WPV, QWHHYHIAKH* XIGHIXH/SHP W, &( 1 6( ( \RGIYHBS D* CP HI RUMP XQREHRXY

RUINHGSD RY:  LLOQGRQDRAMHUL IQMIXRIG-RIIP HX WP/ ,&( 1 6( ( KDTEHUWHNXUHG\R DFTXUHDOGP DQEQZ W1 2 $ \KAK DEAWRIDOTFHQH/
DVOHQHHADY |ROKHXVHR \WH3URSUHELY 5 LIKWDKRADMGZ W \KFK RKHUL LOMIGR YIG-R JTP H\ \KAP

Q* [P H$ GYHWIQ) /,&( 1 6( ( \KDDERMFOGHDGHWIQ) RUSIRSAVEDR-P HOVI RUSIRGANVRIVHYLFH/R WG SOMAY Z KHAHULQ
WH* P H D/M-EDDDMARQMMRQD* [PH' M HJ DWRGU RUQWH3UQMS0 DMIDYZ WWRANL LQMXER VSURUZ UMK FRQHV

8\HR : 1L &KDTRMY /,&( 16( ( KDODQRABYHES 0Q * P HWDASHP W1 LQMIERVO L FKDLIAMY\R CBSHOULQWH* TP HZ LWRXAW
12 $ VSURUZ UMKQFRQHV

6HXAQ) ' DBWREROXPHY / ,&( 16( ( WBODRNVZ MKRAKHSURU Z WWOFRQHR 12$ VHGODQ B FRQMAWP HAMDIH
DoYHWIQ) RURKHUARP P XQFDNRQYVR DR NQGWR DY ARQUP HUV:  LLFRQRBIWURIK WH:  LL1 HE RIN6HYIEVRURKHZ DMH

' RZQBOIEGIEROMIV, | /,&( 16( ( GMUARGYHBS* [P H/ RUXSCDAMY/DEAMRY/R D) NQGIRUIQ / IFHQHG3URGAMREH
GRZ QBOGHG\R FRQAP HYAMURAIK WH: L1 HEZ RINGHYLFHY \WHWMIP VDG FRIGWRVR \KAK GHYHBSP HWKDTEH\HSOUDAMD DIUHGLOZ UMY EHEHHQWH
SOV /,&( 1 6( ( DFNGRZ GG HVAKDYWRH UL KWW UDQMG KHIHOQ GR QRACFOGHWH UL KV XVHWH, QMIBRNDCB URSHW 5 LIKWAR GHYHBS GRZ QBOEE®!

FRQMV

68%0 .66.21 $1' $33529%/ 2) *$0 ( $1' $57: 25.

6XEP IMROR D&RP SPIMG* [PHWR12$ 8 SROFRP SBINRQR D* [P H / ,&( 16( ( \KDOEHIYHUDSIRRAVSHR WH* CPHWR12$ LQD
| RP DANSHA LHGLOWH?* XIGHIGHY ' HIYHY \KD@EHP DEHIQDAFREDGFHZ W \KHP HXRO/AHNVRIM LOWKH* XIGHIGH/ ( CRK 6XEP IMRQVKDT GFOGH KK
RKHULQ RP DIRQRUGRRP HRBINRQGHP HEGHHADY B 12$ LFOAQ) Z WKRXIP WMIIRQ DARP SOIMHNR . Z UMK XVHULQWIKANRDY DFRP SO
GHAUSIROR DO \HRXUMWY KRBV EDANGRRY WP HERP BV KDV HDWMUHIJV - RURKHUKLGEHD! HDMUA/RUFKDUIRM Y LQWKH* TP HDQG DARP SBIMVFUHQ\M W
VAUSW/ ,&( 1 6( ( P XWNAKBEDK \KDARH* [P HDQGDQ RKHUFRQMINMGFOG-GRQWH* [P H' LVF FARP STH/Z LW \KHS GYHIMQ) &RGHR &RIGAR \KH
( QMMIICP HY6R\B DH5 DMIVYROEG  (65% DOG\WDARH* DP HKDVEHQWDMS( & ( (O 7 RO RUDRKMUGRQ$ GO QD FOMRY DBIGE \WH
(65% B\ WH(65% /,&(16(( WDOBRYICH1 2$ Z MW DFHWIFDMR DY | RAMH* TP HIMKHGE \KH( 65%

7HXQ) R D&RP SPIMG* [PH 8 SROWKEP MIRQR DFRP SBIMG* [P H 12$ DG IOMIR&R / \B \KDDEURP S \MWWKH* TP HZ WK
U DLG\R WK QFDOFRP SDIELAW Z [\ DQGHURUI HHRSHIDNRQRY: L XM 1Q) \WHERWKHN SURRHY © MMQDUHDRIEBISHIRGR WP HOMJUHHSW
12$ \KDOCSSURYHRUGMSBSUIRYHWKAK * [PH | D* TP HIVGMBSIRYHG 12 $ \KDIWSHA 1QZ UMY \WHUHDRQYI ROVKFK QMDSSURYDCDQG WM Z KDV
FRUHANRQ/DHGHHADY  $ 1\WUP DNGQI WHQHHADY FRUHANRYY / ,&( 16( ( \KDIDWEP WDUYMAG* CPHWR12$ RO 12 $ \KDORMUHDRIED
Z\WKRGRUGHD (WDSSIRYDCR DQ * [P H 1 HWHAWHWXY QRUCSSURYDCR D* [P HE 12$ RUL IQMIR&R / \B \KDOUHIHYH/ ,&( 16( ( R W\RD
UASRQUELOW | RAKHGHYHERSP HQVTXDIW DOGRSHDMRQR WH* [P HRUQDQ Z D FUHDMDQ Z DUDQVE! 12$ RUL IQMIR&R / \B UHIAG \RDQ
| IFHQHG3WRGEW

3URGANROR &KHN' VFV % \KEP IWIRQR DFRP SBIMG* [P HWR1 2 $ IQIFFRIDGFHZ MVFAMRY  /,&( 16( ( DAKRU) H/1 IQMIR
\RSURHHGZ W SIRGANRQR &KHN' WAVIRANKK* CPH 1 12 $ DSSURYHVD* [P H IWKDDSURP S®  DQGZ WWRAWXWHICRIVLFDIRQVR RULQUKRNRD| URP
/,&(16(( \WEP KK * P HIRAMHSIRSAIROR &KHN' VAV 8 QBIWRKHZ MHOGIMGE /,&( 16( ( |RMBZ Q) SRGANRQR WHEKHN' DA/ 12$
\KDOGHIYHAR/ ,&( 16( ( DSSH IPDMD WD &KHAN' VAV RUFRQAMAYHLI LFDARY WA DG | LDCCSSURYDCE, /,&( 1 6( (

$SSROORY IMESRYDCR &KHN' VVE / . &(16(( I D\WIHZ DOG\MAMY / ,&( 16( ( DESRYHARHEKHN' WV WKDD
SRR S \MIQP MR 1 2 $ DMLIQHGE DAKRU] DARQI RUSIRSANRQLOWHIRP \GHAILHGLOWH* XIGHIQH/ 1/ ,&( 1 6( ( GRAVQRATSSIRYHWH\P SBI&KHN
' WAVIRUDQ BDRQ/,&( 16( ( WDEDGEYIVHL 2 $ 1QZ UMY DOGP D DWWMUXQEHIING) DY QHRHADY AKDQIHVRUFRIHRANRYY UAKEP IVWKH* CPH\R12 $
| RUCSSURYDOLQ CRFR EDGFHZ W \WH SURFHOXUAVHVR W IQWVEHANRD 7 KHIEVHIFAHR DMIQHGDARRU DIRQIRP [URP / ,&( 16( ( ZMMQILYH @V
D\MUGHIYHY R WHEKHN' DAAR/ |, &( 1 6( ( WKDBEHGHP H3AMBSUIRYDOR KK &KHN' WAV 3URGAIRQR DY RE-UI RO RRONKDDRABRHG
ZIWRAW ,&( 16( ( VMIGHSDARRU] DIRQ

SRWR &KHN' VFVDOG' VFEIPSHU L1/ ,&(16(( D GVDSSIRHARHEKHN' WVIRUDQ WDRQ E IDOARREHMHP LQP XP
REUDOQMVR DQ * CPHOSSIRMGE, 12$ ZMWMOQM] P RQKVO\WAHEMWKH* [P HZ DVIIWWESSIRVGE, 12$ RUF \XEP LWDUHYMHG YHMRQR
WH* [PHWR12$ D\WUSIRSANRQR \WKFAK* TP HKDVARP P HIHG / , &( 1 6( ( WKDIUHP EXWH12$  RUWGHLIGH | RUWHUDRIEGIHXMP DAMGFRIR \KH
SIRGANRQR WHEKHN' WAV LFOAQ) WHFRWR

\WHQAMMBP SHJ 7KHSD P HQAZ LOEHGH L KLY @ VOWIL2$ VZ UNDQRIIFDNROW/ ,&( 16( ( R WHE&KHN' MW IHHGHL 2$ BHFDAWHR
/,&(16(( VIDXUHWDSSIRYHK &KHIN' M L M[ P RQKVD \WMNMHCMWKH* 0P HZ D/IWSSIRVGE 1238 RU UL XSRQWH\KBEVHDAHQWV
VEP MWRQB /,&(16( ( R DUWIMGYHMROR WH* IPHW12$ D/AWHFDHP D EH



6XEP MRQDGS SSIRYDCR $ WIRIN 3URMR\XEP W) DFRP SBIMG* [P H\WR1 2 $ XQEHBHARY  /,&( 16( ( \KDDXEP MR12$
DO W RN RARHSURSRHG/ IFHQFG3WRGENV: DMOWD  BXMQHVA VR UFHSWL 2 $ \KDODSSURYHRUGMSSIRHWWHS WZRIN |, | DQ $ WZRINLY
QVBSIRYHG 12$ WKDDSHA 1QZ UMY \KHUDRQYI RIVKAK QVDSSURYDCDQG WM Z KDAFRUHANRQYRULP SURYHP HOVDUHGQHRHADY  $ [WUP DN \WH
QHFHADY FRUMFRAIRQVRULP SIRYHP HQIV / , &( 1 6( ( \KDIDWEP IWBHYIVHGS WZRIN\R 1 2 $ |RUCBSURYDD 12 $ \KDORAXQIDRIED Z IWKRGRIGHD (W
DSSIRYOCR D) $ WZRIN 7KHDSSURYDCR \WHS WZRINE 12 $ \KDDRAHIHYH/ ,&( 1 6( ( R IVVRBIUASRUELGN | RAKHGYHESP HQADQG XDV R \KH
$ WZRINRUIQDQ ZD FUDMOQ Z DUDQN | ROKHS W RINROWH/ IFHQFG3URGAEVER 123 $ @ W RINP XWEHDSSURYHG SURWR \XEP LW DORGHUIRU
WHYXON* RROY DG/, &( 1 6( ( \KDIRABRGFHDQ 3UQMS0 DMIDYI RUFRP P HIADOAMMBXMROXQMDKAK $ Wz RINKDVEHHQDSSIRHGE, 12$

3URP RIRTD MRV, QWHHHAL 2 $ IMKHV* XGHIGH/LOWHI XMUHWD/GHP LW |, &( 1 6( ( \RGHYHES DOGAMMEXM3URP RIRTD MY
HWHVFSOUDAMD RUD/DSOWR WH/ LFHUHG 3 URSAEWIKH FRQAMADQG\GHAL LFDNRQVR \KFK 3URP RIRID VA \KDMEH\XEMAAR DOR \WH\MP VDG
FRGWRY/R \WLYS$ JUHP HOMQFOQQ)  Z LKRANIP MBNRQ \KH* XLGHICH/ WH3UFH6 AKHEX® DOG\WH\XEP MRQ DG CESURYDOSUIRHEU SURYIGHG | RUIQ
WV6HANRD

25' (5352&(66 385&+%$6( 35.&( 3$<0 (17 $1' ' (/.9(5<

6XEP MWROR 2 WWHYR / ,&(16(( $IWIUHHSWR 12$ VOSSIRYDORJUD* (PHOGS WIZRIN / ,&(16(( PD DAIQ WP H\XEP WD
Z W SXUAKDHREGHMZ 1 2 $ |RIYXD* RRG/VIRNKK* P H 7 KHWLP VUG FRGWRY/R WLV$ JUHHP HQWKDOFRQAURCRYHUDD FRQADY RUDGAWRID
WP VR KK SXKDHRIGHJRUDQ RKHUZ UMM GRPXP HQEANRQ RUYHEDOQXMKRNRQIURP / ,&( 16( ( $ QREHYV\KDOEH\VEVMPAR CFR-BBAHE 12% 1Q
5HFPREG: $

SXFKDHIURHDG0 QP XP 2 \GH M XDOMAY/ 7 KHSXUKDHSUFHDGP LQP XP RGHAUTXCQMAY/ I RAMMHYXDI* RRGV\KDOEH\HVRIM 1O
12$ VIRHPXUHY/BUFHE RH®! 8 QBIWRKHE VHVSHALLFDD SURYIGHG | RU \WH SXURKDH SUFHILGFOGY\WHFRWR - P DX CRXUQ) DMQIGH CPH' LW
\RIHKHIZ W DUR DOV | RMHXVHR \KH, QMIPRXDOB URSHWW 5 LKW 1 R HY GANY 1P SRYWHHY RURWHMEUL TV UHDMMG R WWH GAYHBRSP HQAMP DX CRMUH
LP SRWP DUNHNY RADBIR WH/ IFHQHG3URGERW H AF-BWRAL HYLP SRHGRQ1 2 $ VIGHRP H DHLGFXGHGLQWH SXUKDVH SUFH DG DOVKRK W HYDUHWH
UHSRQIBDVR / ,&(16(( 7KH3URHERHGIWVVEWRAWRFKOQHE 12$ DADQ WP HZ IR RIFH SURVIGHGKRZ HYHJ WDADQ SUFH LCRAHDVH\KDTEH
CESTAEGIRQD \R SXURKDHRGHY \VXEP WG SOGIRUDQGOFR-BWMGE 12 $ OWUMHH I HRRHA@MR WH SUFHLGRUDH

3D P HOV8 SROSTAHP HYWR DQREHIZIN12$ /,&( 16( ( KODED WHIXQSXUKDHSUFHHWHI D B \WOGHUR DQLLUHYRFCEGI G
R FUGWQIDRUR 12$ RUWGHMIQH DQGSD CEGIDMIKWMKHGE DEDONCFR-BMEGIWR 1 2 $ DOGFRQLP HG UL BINHAMGE, 12$ DY ,&(16(( V
H SHOH RJE IQFDK B Z LWHWIQI HAR QIFRQMGAUIDAGE 12$  $ OBIWYR FUHRAVWKDTARP SO Z W1 2 $ VZ UMKMRLQXKANRY/ DG DD
DXRADMSEDONG) AOJHAKDTEHIRY |, &( 1 6( ( VOFFRXQV

" HIYHY R 9%6XDI* RRO/ YXN* RRO/\KDOEHGHIVHIGWR/ ,&( 1 6( ( ) &$ 7RUDFH &DIRAD 86$ RUKAK RMHUGHIYHY SRQV
Z DMOQWHFRQIMHNES QAWG6\BM/DVP D BHVSHAILHGE 12$ 2 WGHYP D EHGHIYHIGLQSOMPOWKISP HQV DAL 2 $ VRSIRY 7 MBIVR 6K * RRO/AKDD
YR/ ,&( 16( ( LQCAFREDGFHZ LW \KHWP VR \KHCBSSTFCEGIGWHUR FUAWRUIQWHIEVHIFHWHIR XSRQGHIVHY \R/ ,&( 16( ( DQGUFHS 12$
R IXQ@8D P HQVRUWH\KLSP HOADAMMH 7KHWP ) &$  \KDBKDYHWHVCP HP HIQQ) | RUSXSRA/R \MLY6HRNRQDVILYHDR ,1&27(50 6

SHDM3WIUP 12$ DMV\RBIRSIRY PD HPRAMRRIHY ,&( 16( ( D5HDM3WRIUP  7KHWP VDQGARBMWRVR DQ 5 HEDM
3URIUP \KDOEHEMAAR L 2 $ VARBIGVAHNRD

/,&(16( ( \KDDQRNEHHUYBG\RRIVANQ FOIP H3WHEDMIP RQADOQMRK-UIP RQVRZIQJ 12$ 1 RIQMIMWWKDTGEHSD CEGIR, 12$ \R/ ,&( 16( (
RODQ FOIP HSWHEDM 7 KH5 HEDM3URIUP LV \XEVRAR FKDQJHRUFDGFHIMRORE 12 $ DAIQ WP HZ WWRAL RIFH

0$18)$&785( 2) 7+( /. &(16(' 352' 8&7

0 DNAMIQY 1 IQMIR&ER / \B \KDOEHWHH FOMYH\RXUAHI RAKHP DA CRAMHR WH* CPH' VAV &KHAN' MAVDQG3URP RIRIDD
" VAV Z W UBASRQMELQW | RUDEDSHRAWVR \WHP DX CRMUQ) SURFHW LGFOQ Q) \WHVHBRIRQR \WHEFDNRQYDQG\SHA LFDARYYI RUDD P D4 CRMUCQY
| CAOMNY GHAMP LQDNRQR P DMIDY DG SURFHIHY DESRON HYWR \XSSTHY DG \KEFRQMRRYDQGP DI HP HWR DY RN IQ SIRIWAN 8 SRQIAAHBMGAH
B 12$ R DSXUAKDHRGUIURP / ,&( 16( ( DQGUHFHSWR SD P HOWDVSIRNGGIRIDBHANRY — KHHOQ 12 $ \KDOSOFHWHRGHZ MK 1 LOMIR&R
1 VB Z KR KD \WURXIK LWAXSSTHY DQG \KEFRQMRRLY DUDQIHI RUP DX CRXUCQ)

6 HRXUMY) HDMWBY 7 KHILQBOWHBDHYHMRQR \WH* OPH WH* P H' V- DQGWH3UQMS0 DIMUIDY\KDOLFXCH\KAK 6 HRXUMY 7HKQRBI\
DV1 1IQMIR IQMWNRBIAVRHNIRY GHP VEHHADY RUDSSUIRSUDMR D BHEAHWHUM R XQIY | XCARS) 1Q) RURKHUXQIY. | XOXQO HRUXQDXAKRU HEX\H/
E SIRMAVWHIURSUHEY 5LIKWR 1 1IQMIROGR WH/ ,&(16(( F SURP RMARQXP HIFRQLAHAH DG G L.RUHDHWHTXODW UHITH QN RURSHDAR)
R: L

SUQM50 DMIDYIRPXM* RRSY/ 8 SROGHIYHY W/ ,&( 16( ( R %X®* RRGV/ / ,&( 1 6( ( \KDODAMP EBIWH3UQMS0 DMIDY DG
9XD* RROVIQRWH/ LFHHG3WRGAWLQ AR EDAHZ W WH* XIGHIXH/ 1 RREHUP DMIDY WPV SIRGRWRUSTANDILQY P D BEHLCFOXG-GRUDMP BEBG
Z W WHYXO* RRO/Z WRAWL 2 $ VSURUZ UMM FRQHQV 9N * RRGVP D BEHVRGRUGMIEXMGE / ,&( 1 6( ( RQD ZKHRIXE DAHP EGGLQIFFR G
Z W WWH* XIGHICH/

SURUS SSIRYDCR /., &( 1 6( (V. QE-BHGDMRONARY 3URM\KHSORP HYAR DSXUKDHRG-UIRIXOI* RRGY /,&( 16( ( \WKDD
RAMQ12$ VOSSRYDIR O, QA-SHEH&RQURRY \VHPRME\R SHIRP  \WHSURGRNRQ DG DAVHP EO RSHDIRYY / ,&( 16( ( VKDDBURYIGH1 2 $ Z W \KH
Q@P H DE3HMHY DG DTBEXMHWV GRRXP HREBINRQUHDRTED HNXAMMGE 12$ TRMAK, QG-BSHGH/RRQURRY 12$ PD SURMDSSIRYDODGDN
UHDREIEGILQMYDYWHSHIWWI D BHPXAUHVEP IWRQR BEAMRIPCEXMHY RUNLCBADAQ RP DARQUHI DG Q) WH, QF-BHIGHERQUERRY E 1QSHW
DSSTHEG I CHOWYR - WH, QG-BHEGHA&RQUERRLY DG F EHSUAHQARNVXSHYMHDR Z RINRQWH/ IFHQHS3UWRGEWWBEHARHE \WH, Qa-85HG-QV
&RQNARY | DAIQ WP H12$ GHP VIKH, QG-BHIG-QV& RQADRRIMR BEHXQEGIR P HHADXDIW VHRXUMY RUSHIRUP DORHWEEAG/ UHDRIED HAMEDKHSE
12$ 12$ PD UWHXVHWJIUWQNWVESSUIRYDCRUZ WALY. WESSURYDOXSRQ1 RIFHWR/ ,&(16( ( /,&(16( ( PD QRABUIRAHGZ W \WHSURGANRQR \WH




3UQAG0 DAIDYRUDXP E® R \WH/ [FHOHE3URSAVE \WAK , QE-BHICHA RQUIRRUXQIL 2 $ VARAHQVKDYHEHHQUARYHG\R IWADM CRNRQRUXQID
/,&(16(( KD/\HPRMGOQGUHFHYHG1 2 $ VOSSURYDOR DQRAHU, QA-BHIGHMRMERRU 12 $ P D HABEDWK SUH HIHG RUBHNXUHGAXSSO \RXUAH/I RAVHBRV
FRP SRGHOVR \WH3UQMS0 DMIDY RUIRUDAHP E® R 3UQMS0 DMIDYDQGYX* RROVIQR/ LFHQHG3URGFAN Z KIFK \RXUPHAKDOEHGHP HB
SUCBSIRVHGIQOAFREGFHZ IWWMYEHAIRD  /,&( 1 6( ( \KDDFRP SO Z W DIWRXAQ) BTXUHP HOVHIBEDKHGE 12 $

6P SH3UQMS0 DMIDY @ MIQDUDRIEGISHIRGR WP HOWL ,&( 1 6( ( VDA EO R DRIQWIRGHJI RP/XOI* RROVIRUD* P H
W@ / ,&(16(( WKDODBRYIGH12$ ZIW D M \LP SBVR WHIX@ DA EGG/ IHHQHS3UWRGEMIG E VAYHQWV [LYH \CP SBVR WH/ ,&( 1 6( (
SFRGHRG3UQMS0 DMIDY H FXAEQ) \WHSDWF GVFWRIDJHFDH Z DAUBQW FOWG DG SRIMU | RIVEAK* OP HW@H

5 HMONROR 6P SO/ IHDHG3WRGEWR 12$ 12$ RUL IQMXRPD DAWHURZ QH SHOH P DX CRMUHUBDREIEG TXCOMW/R \KH
YoXOI* RRGY DRGP DNHDUHDWRZERIQP BHUR FRSIHVR WH3UQMS0 DMUDEY W BHXVHG | RUDIKLYDCEXUERHY G DCER-HHEQIVDI DQMQ UQIHYR \WH
, QMBRNDOBURSHWY 5 LIKWDG | RURKHIQY. | XCEXUERHY

0%$5. (7.,1* $1' $' 9(57.6.1*

$ SSIRYDOR 0 DUNHIY 0 DMIDY /,&( 16( ( U-SUAHVDQGZ DUDQMKDAKH3UQMS0 DMIDYDQG\KHO DUHMY 0 DMIDY\KDOEHR
KLIK TXDDW DQGARP SO Z WK D \WH* XIGHIGHY E \WH( 65 % V$ GYHWIQ) &RAHR &RIGANIGG3UCASBYDG* XGHIGH/I RUS HERQIEGIS GHUMQ)
DJG F DODSSIFCEGIQY. VOQG B XOWRQY LQWRHMUMG FIRQVIQWH7HUMRY Z KHHWH Z LAEHXVHGRUGMUEXMG LGFOQQ) Z WWRWWIP VBNRQ DI
DSSTFEGISUYTR @F VKK DAKH&KLGBHRV2 QICH3WYDR  3URMANRDS FW 3URMR CRADOAHRUGMMEXNRY / ,&( 1 6( ( KDDXEP WR12$ |RUVEZ
\[P SBVR DOSURSRHE0 DUHY 0 DMIDY 12$ \KDDZIMMOWD — BXMQHVE VR UHFHSACSSURHRUGMBSURHR WHTXODW R \KFK \OP SBV ||
DQ R \KH\CP SOVDHAVESIRYHG 12 $ \KDDWSHAI\ WHUDRQVI RIVKAK GMBSURYDCDQE WIM Z KDAFRUWHRAIRQYDQG RULP SURYHP HQVDUHGHHADY - $ 1\WJ
P INGQJ WHQHHADY FRUHANRQVDQGRULP SUIRYHP HON /|, &( 1 6( ( \KDEDXEP IWBHYMVHGALP SBVIRUDSSIRDCE, 12$ 1 RO CUNHMY O DMIDY\KDDEH
XVHGRUGMMEXMGE! / ,&( 1 6( ( Z WKRXWL 2 $ VSURUZ UMKDDSSURYDD 12 $ \KDDRMQUHDRIED Z MKRBGRUGHD IWDSSIRYDCR D) SURSRWHG
0 DCU\HAQ 0 DMIDY

1 RYXQEIY  7RSUIRMAL LQMIER VYDOTE®!, QMBRNOCBURSHWV 5 LIKW \R SUHHIMHGAOWROR 1 LOMIGR VWGP DWW DGR SUHFOXCH
IBHUAQ B QRO IFHHG SIRBAWRQWHIRREZ L@DXRADMGZ W 1 LQMIER VPGP DUV /|, &( 1 6( ( WKDODQRAP DINHARUGMMEXMDQ * P HVRU* [PH
" WAVAKDAMDYHEHHQEXQBRDGZ W D DY SHISKHDOGHLIGHGI RUIXVHZ W LL\KDAKDYQRABHR IFHQHGRUDSSIRHGLQZ UMY B\ 12$ RUE D RKHJ
SIRGANRMHYIFHZ KHH1 2 $ VDXRADIRQ DESURYDIRUHIERYHP HWP LIKVEHVKIJHIMGE. EXQRIQ) \WHSUIRGAWRIHYIFH/

- DUPQWVDOG5 HEOU /,&( 1 6( ( \KDDBURVIGHWHRIWIQDCFRQMP HUIZ IKDP IQP XP QGHY @D QP IWGZ DUDQIV RQDD LFHOWHG
3URGEN /,&( 16( ( KDIDOR SURYLGHUHDRIEGISUIRGAWHYIFH LFOGAQ) RMR Z DUDQNV \HYLIFH |RUDD IFHQHG3WRGEN /,&( 1 6( ( \KDTP D\H
\IXFK Z DUDQIV DQG U-BDULQ RIP DIRQDYDXDEGIVR FRQAXP HYDVUHNXUHG B\ DESOFCE®I | HAHDODOG WM QY

YMCHW) CHOMY / ,&( 1 6( ( DIVHAR GYHES DQGP DQMQ D \XMEGIR | IFHI CAONYZ MAQKHS QAMG 6B DAHDOMD Wi HG\R
HIE®!/ ,&( 16( ( \RIXOLODOUASRUEDONA/XEHMYS JUHP HQV E GHFHADY Z DHKRAH GUMEXIRQ P DUNHIY \DBY FRIBRNRQDQGFUHAVWRSH.DIRY/
\R | CAQBMSIRSHKDQBIY R WH/ IFHQHG3URGENDG F FXWRP HAHYFHDQGI P HFRXQHIY LFOQAQ) \MBEKRGHVHYLFH \R DGHDDOMD \KSSRYWH
| IFHQHG3WRGEANV

1 R6DBV2 XNCHWH7HUMRAY / ,&( 1 6( ( FRYHIBOMKDAMYKDORA? DINAMWHD R [ HAMRVHD LP SRWRUGMMEXMKH/  [FHQHG3URGEW

RANGHWH7HUIMRY  RUZ MQWH7HUMRY Z KHY/ |, &( 1 6( ( KDVIRMORUFRQXWKRRYHNIRZ B HWDAD\XEVHNXHEMDNROR WH/ LFHQHG3URGENY
RANGHWKH7 HUMRY

' HHAWDOG5 HDD , QWHHYHIAR DP DMIDCSURIUP P 1QJ GHHRAQD/ LRHRHG3URGAEMDAZ RXG 1Q1 2 $ VHDRIEGIMGIP HQV
\LJQILFDQ® LP SOUWHIEMW R DFRQXP HARSD WH* CPH 12$ PD D\MUFRQXGEBNRQZ MK/ ,&( 1 6( ( WHNAUHWH/ ,&( 1 6( ( \RUFDDXH/ [FHHS

3URGPNDQG XQEHYINH\KBEB! WSO RUW-SOAHP HOV

12$ 3URP RIRCDOD DMIDY 3XECFDARY/DOG( YHOV $ WAVRSWRQDQGH SHQH 12$ PO D X\ HVAHQ\KRV $ Wz RN DG
IQRP DNRQUIDAQ WH/ IFHHE3URGENVIQL LOMIGR3RZ HJ 1 IQMIGR3RZ HUBRXUAH R I LFLDOL [QMIER\SRQRIHGZ HE VWY RURKHUDGHMNQ)
SURP RIRQDCRUP DUNHIGY P HAD Z KIFK SURP RIM 1 LOMIER SUIRGAW \HYIFHVRUSIRIUP V DQG E H HIRVHSXETE SHIRP DFHWKWIQWH* [P H/DQGX\H
UHIDMG\WDG-P DWDQG$ W RUNLQFRQGHANRDZ W 1 2 $ \GRQRUHG ARQMIV \RXLY FRQYHIRYY WBGH\KRZ V SUAWEUH LQIVDQGMP LOUHYHQVZ KIFK
SIRPRM: L

1 IOMXR* DAZD 6\ 7R SURP RMDQGLQRIDHGHP DQG I RUILP HVRQL IQMIRIG-RJIIP HX WPV 1 2 $ QRHQHANHBRNILP HVIQ
YOURXVQRQ FRQOPRYDME FRP P HIDOHMQIVAKAK DVFRP P HIADCOUWICH/ FVHVKLSY WO \KWP VDG KRMY Z KHIHPXWRP HY'SD JIP H/RQ\GHADM
DB 1 LQMIGR YIG-RIOP HKDUZ DHHHIFG\RDAKH 1 1QMXR* DAZD 6\\WP 1 12$ LG-RNLHY

D* P HIRUSRMEBICRHQHROWHL LOMIER* DMZ D 6\ WP \WHSDIY D) UHHWR FRQGAN RRG | W GHRIDNRQV\R GAMIP LCHFRP P HIADD WHDRIE®]
\MP VI RINEAK SDIASDINRQ
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* HIQWRY &RILGHI0 QRP DIRQP HIV/IQRP DIRQSIRYIGG\R/ ,&( 16( ( B 1 LOMGRRUD) WULGSOW Z RNGQ) Z W 1 IQMIR
U \R\WHKOLEZ DHDQG\R\EDHIRY:  ILRUMWH' HYHBSP HQWRRY LGFOGAQ) BXWRMP MGWR D DORXUHNRI XMHLQ RWP DIR) NRZ. KRZ
WRKQTXH/ P HARG/ LQRP DIRQ \RRY HP XOWWUKDLEZ DHRNR B D \R\Z DHGHYHBSP HQNSHAL LFDIRQY SURSUHBY P DX CRMUQ) SURFHAAVDQGRU
WDGHVHUV E DQ LQRP DIRQRQSDMINVRUSDMINSSIFDIRY F OQ BXMQHW GIDOP DNHAY SUAQ) RADBYV@BRUQRP DIRQ DG G D) RKHU
LQRP DARQRUDBUHDIY \R GHYHESP HQAVGALIQ RSHDIRQ P DM DRMIQY P DUNHIY RAVIBY & RJILGH0 G RIP DIRQ\KDOLGFOGH DOFRQ LGHMD
IQRP DIRQAVFRHG Z KHAHIQZ UM RID YMXDD RUIQWHIRP R GIY LQIV \WKQEDDSHA IFDIRYY \R\E D \[P SBV SIFMBY P RGHY
UFREQIV RURKHABRI LEGIWP VZ KIFK FRQEIQRUP D HAMOQDQ [RP \WHIERYHOMMGLQ RIP DIRY  &RQLGHIIO @ RP DIRQKDDRMFOCH L A
DQGLQRP DIRQZ KIFK Z DVIQWHSXEQF GRP DIQSURMR/ | &( 1 6( ( VUHFHSWR \WH\VCP HKHIKQEH RUZ KUK \KEVHTXHQ® BHARP HYSOWR \WHSXEQF
GRPOQR SETFDNRQRIRKHZ M H AR /,&( 16( ( VZ IRQIXCOAMRURP IWRY 1L ABDGIQRP DNRQZ KIFK/ ,&( 1 6( ( FDQGP RQADM \WURKIK
Z MR UFRB/N-BWQWHRBEQY FRAHR BXMCHY Z DVIQIWSRIAMRQZ MMRAVWHIMANRQROXVHRUGVFBRKUH SURM IWUHFHSR \WH\EP HKHIXQEHU
DQGZ D/QRATFTALHGAUA® RUQALHA® | URP 1 LOMGR XQEHUDQREQIDNRQR  FRQLGHQMIIN Z KLFK VIO RUFH DG UL COMDQGLQ RWP DNRQZ KIFK
/,&(16(( FOQ\KRZ ZD/UFHYHGE IWURP DWKLLGSOWY Z KR AGQRATFTXUHWH\CP HAUA® RUQALHA® |URP 1 LOMIERDQG\WRZ KRP / ,&( 16( ( KDV
QRREQDIRQR FRQLGIDDN

' DFRXUBYS HIXWGR / 7/ ,&(16( ( \KDOEHSHP WG W AVFRH& R LGN Q RP DIRQL XK QVFRXUHLYHIXUHGE DR
DXWRU HGIRYHEP HQNORUMGHADCHOMWY SIRVIGHGWDY ,&( 1 6( ( WOORW 12 $ DABDWWLLYY @ VSURMNMNAK QAWFRXH / ,&(16( ( WKDOXWH
LWERXH T RIWVR TP [VYKH GVFBRXUH R WH.J WD \WONBRWMEBI FRQUMMAZ W/, &( 1 6( ( VOIDOREQIDIRY/ OGU HIXUBWGE 12$ \KDOARRSHDMLQ
\WHSUHDIDNRQDGHW R CESURSUDMSURMARHREHY

" DWFRKHOOG8\H 12$ PD SIRMGH/ ,&( 16( ( Z WK KIKO FRYLGHNOGHYHERSP HOAQRIP DIRQ * XGHIGH/ ' HYHBSP HUWRRY
W VP V/ \GHALLFDINRQY DG UHDMAG UARXUAHY DOGLQ RUP DIRQ FROAMMNY DOGLFRSRIDCY \WHERQ LGHONO Q RP DIRQWR DAY , &( 1 6( ( LQWH
GHHBSP HYR * PH/ /,&( 16( ( DIWHARP DQEQDOERIIGHNN QRP DARQDAMA® FRQLGHIMCDIGWR XVHWKAK &RJLGHIND Q RIP DIRQRD 1Q
CFFRUEDFHZ DMKLYS JUHP HW/ |, &( 1 6( ( \WKDDIP IEFFHMARWHERQ LGHON0 QRP DRQWR/ ,&( 1 6( ( VHP SR HV DQG, QE-SHIGHV& RURRYAKDA
DUHLQFRP SIOGRHZ W \WHUATXLP HQVR 6HAMRY  CERYH KDYLQJ) DMMPWH-G\RNGRZ. DG \KDODGYMHKAK LQAYIGOYR \WHUREQIDIRQR
FRQ LGN D/SIRMIGHGKHMQ /,&( 1 6( ( KDBUANXUHHIFK \KFK LOAVIGOOHBQLOFRQ LGHFHWHERQ LGHONO Q RUP DR SXWXCQAMR DZ UMK QRO

QAWFRKHDIWHP HUZ W/ ,&(16( ( /,&( 16( ( KDEXHIWEHIW I RIW\R HOXUHWDAQRYIGDYZ KR DHSHP WHGKHIXQGHAR Z RINZ LW RURKHZ VH
KDYLQ) DFFHWAR &RQ LGHON0 Q RUP DRQ\KDRAAVFERHRUP DNHDQ XQDAKRU) HSXHR \WWH&RQLGHQMD Q RIP DIRQ
$ IUHP HVERQIG-ONDDWY / ,&( 1 6( ( DIBH/AKDAKHWIP V FREGWRQ/DOGFROMIVR \WLV/$ JUH-P HONKDREHWHDMG DV/&RQ LGHMDD

,QRPDIRY $Q SXEQF DUIRXGAHP HWRUSUHWUHBDHUHIDBEQ) \WMV$ JUHP HUWRAHUHBDHAMYI R TP HVGHYHBSHGE /,&( 1 6( ( XQGEHMAY

$ JUHP HONKDOEH\KEMPAR 1 2 $ VSURUZ UMKMQDSSURYDD 7 KHSDMEV/P D GVFERHWLYS JUHP HWD R CFRRXQEQV EDQWV | LDGAQ) \RXUAHY @%\ HY
SDUHQNARP SDQHY DG UHINMG SO/ XQEHKEWEQADED HNXLYDBQWRQ LGHONDW REQIDIRY E LQARQGHARQZ MW DQ | RUP DOBIDCBURHHAQ) [RAKH
HIRUAHP HOWR WLV$ JUHP HOV F DVUTXUGE \WHUHIXDWRQVR WHEHRXUMAY/DQG( [ KDQIHERP P IMIRY 6( &  SURVIGHG\WDADTR.RQ LGHOND

, QRUP DARQ\KDIEHUHIRMG | URP \KFK QVFRKUAARWHP [ LP XP H WAIBZ HGE\ \WH6( & DG G LQUASRQH\R @Y | XCBURHW \KEMRAMR DZ UMD
SURAANYHR GHUCSSURHGLQDBYDIHE 12$

1 RIVIFDARD2 EQIDARYY / ,&( 1 6( ( \KDDBRP S CRW 12$ R \WHXDWKRU] HSXHRUGWRXUHR DY &RQLGHRM0 QRP DIRQE
/,&(16(( RUDQ R IWH SR H/ RUIQ , Q3-BHIGH&RQURRURIWHP SR HA/ DQG\KDDEURP S CRAR BHFRYHUDQ. \WKAK LG RUP DIRQDQG SUAHOV
IXUKHJEWORK R \WHREQIDIRQVKHIHQ 7 KHREQIDMRQVR! / ,&( 1 6( ( VAWVRIK KHHOQDHIQDBAMROWR DG CRAQ@HX R DY RAHJGIDOMP H3 \WDWP D

EHDDOEGIWR 1 2 $ XQEHIMLYS JWHHP HWRUDSSTHCEBI QY

SROMXNQ) (IIHVWR WH1' $  7KHWIP VR WIVEHRAIRD \XSSBP HYWHWMP VR \WH1' $ Z KIFK KDIUWP DQLQH I HAW , QWHHYHR
DFRQQPFHE HQWHWP VR \WH1' $ DOGWLVS JUHP HOMAHSIRMRQ/R WLV$ JUHP HYNKDTFRQARO

5(35(6(17$7.216%1"' : $55%$17.(6

1.&(16(( V5 HHWHRIRO/DG: DIMIWY /,&( 16( ( UBUHRHIVDZGZ DUDQNVWKDN

D \WW/DGX® RUDQ] H300G YDIED H LMY FRERIDNRQDQGKDYI XADAKRIMN R HOMILQR\KY/$ JUHP HONDQG\R FOLY RAMH
SIRVIMRQVKHIR

E WHH HRANRQ GHIYHY DQGSHIRWP DFHR WMLY$ JUHP HOMB /|, &( 1 6( ( CGRVQRWRIQRVZ W DQ DI UHH-P HONRUXQGHABEQ)
RZKIFK/ ,&(16(( PD EHERXQG DG

F H FOQQ) WH, QMBRXOCBURSHW 5 LIKW / ,&( 1 6( ( LVHWH L WHRBIRZ GHUR' DU KVWAYEH DG LQMIANQ DG VR \KH
DGR DN FRS\ WKWDOQG DORKHUBURSUHMY 5 LIKWIGRRSRIDMGLQR\KH* 0P HRAKHS W RIN RUXVHG LOWHGHYHBRSP HOAMDGYHWNIQ) P DNHNY DG
\DBIR \WH/ IFHQHG3URGEVRUMHO DINHMY 0 DAMUIDY RU LI WHKRTGHR K WKW LFOXQA Q) \WDEHP DN ARS\ WKW DG DTRKHUBURSUHMY 5 LIKW
ZKK EHRQ) \RDQ \KLG SO EXVWDYHEHHQORHQHG T URP K WULGSDW AR / ,&( 1 6( ( DVOHQHHAMY TRUGARBRDNRQLOR\KH* [P HRAKHS W RN
RUDVDHXVHG LQWH GHYHBRSP HQAMDGYHWYIQ) P DINHMY DOGVOBR WH/ IFHQHG3URGEVRMHO DUNHNY 0 DMUIDY XQEHMVS JUHHP HQWV

1283 V5 FEAHRIRY/DG: DMWY 12$ WBUIAHIVDIGZ DUDQVKDN

D WVDGXO RJDQ] H500G YDIED H WY FRUSRUDNRQ DG KDV I XAQDAKRUIMY W HOMILQR\WY$S JUHP HOAQGWR FOWY - RAAWKH
SIRYMRQVKHIR DG



E WHH HPAURQ GHIVHY DOGSHURP DFHR \WMV$ JUHP HOAR 12 $ GRAVQRWVRQCRWZ LW D). DIUHP HWRUXQEHIXIAQ) \R
ZKIK12$ PD EHERXQG

17(//(&78$/ 3523(57<5.*+76' .6&/$.0(5 12$ 21.,762: 1 % +$/) $1' 21 % +$/) 2) 1,17(1"' 2 &2
/7 $1' ,76$))./,$7(6 /,&(16256 6833/ ,(56$1' 68%&2175$&7256 (; 35(66/<' ,6& $,06$// 5(35(6(17$7,216$1"
 $55$17,(68&21&(51,1* 7+( 6&23( 25 9%/, ,7<2) 7+( ,17(//(&78%$/ 3523(57<5,*+76 12$ 21,762: 1 % +$/) $1°'
21 9%(+$/)2) 1,17(1' 2&2 /7' $1' ,76$))./,$7(6 /,&(16256 6833/ ,(56$1' 68%&2175$&7256 (; 35(66/<' ,6&/$,06
$1<: $55$17< 7+$77+( ' (6,51 ' (9(/230(17 $' 9(57,6,1* 0$5. (7,1* 256$/( 2) 7+( /,&(16(' 352' 8&7625 7+( 86(
2) 7+( ,17(/ 1 (&78%$/ 3523(57<5,*+76 %< / ,&(16(( : ,// 127 ,1)5,1*( 8321 $1< 3$7(17 &23<5,*+7 75%' (0$5. 25
27+(535235,(7$5< 5, +762) $ 7+,5' 3$57< $1<: $55$17< 7+$7 0 $< % 3529, (' ,1 $1< $33/,&$% ( 3529,6,21 2)
7+(81,)250 &200 (5&,%/ &2' ( 25 $1<27+(5&2035%% ( /$: 2567$787( ,6(; 35(66/<' ,6&/ $,0 (' /,&(16(( +(5( %<
$6680 (67+( 5,6. 2) ,1)5,1* (0 (17

*(1(58/ ' 6&/$.0(5 12$ 21,762: 1% +$/) $1' 21 % +$/) 2) 1,17(1' 2&2 /7" $1' ,76$))./,$7(6
/,&(16256 6833/ ,(56$1' 68%&2175$&7256 (; 35(66/<' ,6&/ $,06$1<$1" $// : $55$17,(6: ,7+ 5(63(&7 72 7+( %8/ .
*22' 6$1' 7+(/,&(16(' 352' 8&76 ,1& 8' ,1* : ,7+287/,0,7$7,21 7+( 6(&85,7< 7(&+12/2*< /& 16(( 385&+$6(6
$1' $&&(376%// %B/. *22' 6$1' /,&(16(' 352' 8&7621 $1 $6,6 $1' : +(5(,6 %$6,6 12% 21,762: 1 % +$/) $1°'
21 %(+$/)2) 1,17(1' 2 &2 /7'

$1' ,76%))./.$7(6 /,&(16256 6833/ ,(56$1' 68%&2175$&725 (; 35(66/<' ,6&/ $,06%// : $55$17,(681" (5 7+(
$33/,83% (/$: 62) $1< &28175< (; 35(6625,03/,(* ,1& 8" ,1* ,03/,(' : $55$17,(62) 0 (5&+$17$%/,7< 25),71(66
)25$ * (1(5%/ 25 3$57,&8/ $5 385326(

[.0.7$7.212) | $%/ . 7< 72 7+(0$;,080 (; 7(173(50,77(" %< /$: 1(,7+(512$1251,17(1'2&2 /7'
1257+(,5%)),/,$7(6 / ,&( 16256 6833/ (5625 68%8&2175$&7256 6+$// % / ,$% ( )25/2662) 352),76 25)25 $1<
63(&$/ 381,7,9( ,1&' (17$/ 25&216(48(17,$/ ' $0$*(62) /,& 16(( 25,76 &86720 (56$5,6,1* 287 2) 255(/$7(" 72
7+,6$*5((0(17 ,1& 8" ,1* : ,7+287/,0,7$7,21 7+( %Ub($&+ 2) 7+,6$*5((0 (17 %U< 12$ 7+( 0$18)$&785( 2) 7+(
YB/. *22' 6257+( 86(2) 7+( UB/. *22' 621$1<1,17(1' 29, (2*$0 ( 6<67(0 %</, & 16(( 25 %< $1< (1' 86(5

1'(01,).&%7.21

&OP &MP PHI/DQ DQGOMMLGSIW FDIPV GHP DG/ CRIRY/ MW SURFHHAQIV QWA ICEQNY P DIHY/ H SHOH/DQGFRW
(FOGAQ) Z MKRWIP MIRQ WDRIEGIDMRCH V |H/OQGFRWDGIQ H SHOMV/IGRAUMGLQWHVHABP HOMRUDRADFHR D) \KFKFOIP  &@IP  \KDD

\SHAL LFD® LGFOCHAYIORUP (DD DQGWHIXMAY P DARLY DOGWRHEIRXIKVR DO WLGSOW LFOQQ) JRYHIP HAUNCDAKRIMA/RUDJHIAHY XQa-UDQ
I HEHDOWBAM RURHIQ@Y. RUHIXDIRQ RUKHXBVR DQ HD BIXDRY ER3 HJ (65%

/ &(16(( V.Q3P QIR /,&( 16( ( \KDWQEP Ql\ DIGKRBGKOP GW12$ DUG1 IQMXRER /\8 DUGDQ R WHUUASHRRH
DI LIDM/ \KEMADUHY QFHQRY \KSSTHY RILFHY GURRY HP SR HVRUDJHON 1URP DQ &@IP VZ KIFK DUHDEBIHEWR URKAOVURP. RUBHLQFRQGHARY
ZIW

D DEBIKE /,&(16(( R DQ R WHSIRMRY/IQWYS JUHP HQV

E D 1QUQIHP HYAR DWLLG SOV V3URSUHRY 5 LIKWDVDUAXOR WHGMIQ GIYHBRSP HOQMIGYHWICQ) P DNHMY \DBIRUXHR
DQ DS WH/ IHHQHG3URGEFW 3URP RIRCDOD DMUIDYRAKHO DINHNY 0 DMIDY

F DCGHHAM DOUH\R Z 0 ERAO LAY LFXAQ) G-DK RURKHJSHYRIDCRUSUIRSHW @P DIHDUIMQ) RVWR RUQARIGHRAIRDZ LK
WHEALIQ GHYHBSP HQMDGHWYQ) P DUHMY \DBIRUXHR DQ DSHAWR WH/ IFHQHG3URSAW DG

G WHEALIQ GHYHBSP HQAMDGYHMMQ) P DOHMY \DBIRUXHR DQ DSHAWR WH/ LFHQHG3URGEN 3URP RARICD DMIDYRUKH
0 DUNHAQ O DMIDY

12$ DG/ ,&( 16( ( KDEILYHSURP S RIAH\R\WHRKHUR DQ &@IP Z KIFK LVRUZ KIFK P D EH\KEMAMR LGP QULFDIRQXQEHMVEHAIRD @ LW
UASPWRDQ KK &@P /,&( 16(( DVIQE-P QURU \KDEIKDYHWH UL KYWR VHBRWARXQUHCDQG\R FRQURONHGH HQHDQG ROMMBP HQMWHIR 12$ PD DA
WRZ QH SHQH SOMASDMIQ\KAK DRIRQRUSURAHHAQ) Z W FRXQHCR! IWRZ QFKRFH /,&( 1 6( ( \KDODRMOMIQRDD \HABP HYWR D) &@IP 1Q
ZKIFK L 12$ RULIQMIR&R / \@ KDVEHQQ@P H3D/DSOW RU L, QMBRNOCBURSHW 5 LIKWKDYHEHHQDIHIMG Z R 2 $ VSURUZ UMK FRQHV
12 $ \KDOSURNGHUDRIEGIDMAEFHWR/ ,&( 16( ( .QIWGHHQHR DQ &@P

/ &(16(( V.QXIFH / ,&(16(( \KDDDMVRZ QH SHOH REBQDARP SUHKHMYHSRIA R JHHIOICEON IQXDIH LFOAQ)
FRYHIDIHI RUDGYHMNQ) LOMY DQGSURSAWIELOWN &PV 1URP. DRLQXIDGFHFRP SI) IDMGDABDXY B $ 0 %4-WVEXK SRIA R LQXIDFH\KDOEHIQ
DQCP RQM RABIWVWKID) LYHO LARY' R 86 RQDSHRAPXUHIFHEDMY DQG \KD@BURYLGHI RUDGHDDOMSIRMAURQDIDQMDY. &@P V
6XFK SRIA \KDDIP H12$ D51 IQMIGR&R / \@ DvDEAWRDOQXUHG/DG\KDDSH W D RAHFDFHBGZ IRV QD V SURUZ UMD
1RFHWR12$ $ &HWIFDMR , QXUDGFH\KDOEHSURNGGWR 1 2 $ V/ IFHMQ) ' HSOWY HOMRANDAMAKDQWHEIMR \WHIQUWICRGHUR 96X * RRO/XQEHU
KLV$ JUHP HW, 1 / ,&( 16( ( IDONVRSIRIGHL 2$ V/ LFHMQ)




" HEOWW HIZ LW \XFK & HWIFDMR |, QXUDGFHRUI DGR P DIQEIQ\KAK LQXUIDGRHDADQ WP HGAUKQ) \WWH7HP DQGIRUDSHIRGR \WR  \ HOW\KHIOWWJ
12$ IQIMRBIGVAHIRQPD  \MP LCDMKVS$ JUHP HOMQDFFREDGFHZ IN6HAMRY  KHHMQ DQGRU  \HRXUHFRP SDUTEGILQUUDGRH DY, &( 16( ( V
H SHOH | ROH\RBIEHH IWDQGSIRMANROR 12 $ DG LOMXRER / \8

B6X\GHMROR 3IRGAURY , QWHHHOAL 2$ GHHP VIWHD DA Z WY URSHRAWR DD &@IP XQGHMAYEHRARD  12$ PD DAW\RDH
RONRY \MSHIG SIRSANRY GHIYHY RURG-UDFR-BVBGRHI RUDQ. 9%3N* RRGY 1QZ KRBIRUQSDWSHIEQ) IRROMRQR \KFK &@IP

3527(&7,212) 35235,(7$5<5.*+76

ROV AMRY/DIDOWQUQIHY / ,&( 16( ( DG12$ PD DIUHRNQE SXWKHFDA/R LQUQIHP HQNQRNQ) \WH/ [FHOHE3URGAW
DAKK / LFHQHG3URGAEWZ @FRQEIQ3URSUHEY 5 LIKWRZ GGE. HIFKR \MHP 8 QDWW \KHSDMVRKHZ MHDIUHH RUXQBAWAKHUHFRYHY LVH SUAXO
DIRFDAMGEHEZ HOWHP B\ \WHFRXUWMOWHHHIAR \XFK DQORIRQ DO UHFRYHY \KDTEHXHG | LLWWR UHP EXYH/ ,&( 1 6( ( DOG12$ |RAKHUUASHRARNH
UDRIEGIDWRCH V |HVDGFRW SIRUDIY DQGOQ . WP DQQ) BWFARYHY \KDOEHAWMEXAMG\R/ ,&( 16( ( DQ512$ SIRUDD EDHGXSRQWHIHVDEG

FRWILCPAUHGLQBUIQILQ) \MRK CRNRQ

SPARYVA / .&(16(( /,&(16(( ZIMRVWHFRQHR 12$ PD BUQ DY CRIRQRUSIRHHAQ) UHING) \R DQLQ UQIHP HUARU
SRMINMOQUQIHP HWR /,&( 16( ( V3URSUHELY 5 LIKWIQWH/ IFHQHG3URGEW / ,&( 16( ( \KDBP DNHUDRIEBIRRGI MW HIRWWRIQRP 12$ R
\IKFK CRMRQVLQDWP HY P DQCH /, &( 1 6( ( Z LOKDYHWKHUI KVWR BABIQDISURHHEYIWP D GHIYHIURP DQ UHFRYHY LOFRQGHRANRQZ WK \XFK CRNRQ/

SARYVE 12$ 12$ ZLWWRVWHARQHIWR / ,&(16(( PD B DY CRMRQRUSIRHHAQ) IHDMQY \R DQLQ UQIHP HWRUSRMOND
IQUQIHP HOWR 12 $ V, QMIBRXDCBURSHWV 5 LIKWIQWH/ IFHQHG3WRGEV 12 $ \KDOP DNHUDRIED! JRRGIDWHIRWWRIQRP /,&( 16( ( R KK
CRMRQVANHD \ROIHAW , &( 1 6( ( VUWKWLQDWP HY P DQQHJ 12 $ Z LEKDYHWH UL KVWR UABIQDISURAHHR/IWP D GHUYHIURP DQ BFARYHY LOFRQGHANRY

Z W \KFK CRIRYY
$66.* 10 (17

2 HIQUWRY  $ WGP HQVP HIQVHHY WSHDQGIRP R DAIGP HAMBQM HU VDB \KEQFHQH GHBIDARQ HIPXP BIDGFH SBIEIHDQGRU
K\ SRHDIRQR! / ,&( 16( ( VUWKWRUREQIDIRQYXQEHMLYS JUHP HFOMGFOGQ) BEXWRMP WAG\R D DYROQEY DALIQP HIMADQM HJ DB \KECFHQH
GHBIDIRY HPXP BDIFH SBEIHDQGRUK SRMHDIRQE /,&( 16( ( R DORUDQ SRMROR WU KWRUREI DMRQVXQEHMLYS JUHP HOWV E. \WH
DAL QP HIMADQY HJ DB \KETFHQH GHBIDIRY HIFXP BIDFH SBIEIHDGRUK SRKHDIRQR DORUID SRWRQR! /,&( 1 6( ( VUWIKWRUREDI DIRQ/XQEH)
\KY$ JUHP HOMRRUR\ /,&( 16( ( VMKWMHLOEDQNXSE  UHFHYHU RURKHULQAVIGOORUHQMY DSSRIQAMG\R FRQMRCRUGUHRAAKHEX\CHNDQG DN LR
/,&(16(( F DRIQRXQEY DXLIGP HIMADQU HJ DB \KETFHH GHBIDIRQ HIPXP EIDIFH SBIEIHRUK SRKHDIRQR DORUDSRWROR / ,&(16( ( V
UL KWRUREQ) DNRQVXQEHLY$ JUHP HFQMGFOAQ) EXVWRWEP WG VR DI RIFERKUHE! DWKLLG SOV XSRODXHVR /,&( 16( (G \WHP HIHJRU
FRORIEDIRQR /,&( 16( ( U/ ,&( 16( ( LVDFRSRDIRY QG H DY RKHUP HDQVRUP HNRGZ KHIE. UWKWRUREQIDARQ/R / ,&( 1 6( ( XQEHAMY
$ JUHP HUADH\RTS DAL GHG RABQW HIHG\R DRKHULQEYLGOCRUHQIW | RUDQ. UHDRQ $ WLIQP HNDBR LGFOGH/ARH\DB! DAL QP HIMADQM HJRURKHU
HYHQADH HAMY) DRKDQIHIQ\WWHARQURTIY LOMIIR / ,&( 16( ( Z KHKHUE \DB WD HURUDMLI QP HOAR \KDBVLQ/ ,&( 16( ( RUB \DB! WDQI HJRU
DALIQP HOWR SDNGHIKLS [QMBMVIQ/ ,&( 1 6( ( RURKHZ LM

1R$WIPHOWA / &(16(( 7KVS JUHP HINDQG\WH\KEWMANP DWUKHIR DHSHIRIOR/ ,&(16( (1 R$WIP HOWR
/,&(16( ( VUIKWRUREQ DNRQ/KHHKQEHMKDIEH YDIG RUH | HAMYHZ LR 2 $ VSURUZ UMM ARQMHVZ KIFK FRQHWP D BHZ WWKHBE 12$ IRUIQ
BDRQZ KDARHYHUQIWARBIGVAHIRY |, QWHHYHAR DQDAP SIMGS$ WGP HQNQYIRTMRQR WY SIRYIMRQ 12 $ \KDTKDYHWHUIKWDATD \WP H DA
\RBIRSIRY (P P HADMD \MP [DMKLVS$ JUHP HQV 8 SRQ

KK WP LODIRQ 12 $ \KDIOKDYHQR | XUKHURE@I DNRQXQEHMLYS JUHP HOVR/ |, &( 1 6( ( RMR/ ,&( 16( ( VIQMGHERUSXISRIMGDMIGH

SURRHE$ WLICP HOW3URMRDQ SIRRFHGS WGP HAR \KMV$ JUHP HOM ,&( 16( ( \KDMILYH1 2$ GRABWAKIQWMWW @V
SURUZ U1 RVHWHIR  Z KIFK 1 RIAH\KDDGWBRHWHEP HR WHSURSRHGDMIGHH \WHSURSRHGH | HAYHEDMR WHS \WLI QP HADQG\WHQDMUHDQG
H \WQAR \IH UL KW DQG REQI DMRQVWDWY , &( 1 6( ( SISRAARDALIQ 12$ PD LOIWRBIGVAHIRY DSSRYHRUGMSSIRH\KK SIRSRHG$ W QP HQV
8 QBW/Z UMK FRQHAVILYHDE! 12 $ \RDSUIRSRHGS WGP HQVIQ DARP SIMG RUSXSRIMGS WL QP HUWKDGEHGHP HSAVBSUIRYHGOQG1 2 $ \KDD
KDYHWHXQIXD LHG W KWMOQIWARBIGVAUHIRY \R\MP LCDMWKLY$ JUHP HOADADQ WP H 8 SROWLP LADINRD 12 $ \KDBKDYHQR | XUWHUREDI DARQXQGEH MY
$IUHP HOWR/ ,&( 16( ( RAR/ ,&( 16( ( VIQMBHERUSXSRIMGDMIGH

/ &(16(( V2 EDDIROR 1 RY' WFBRAUH /,&( 16( ( \KDDQRAD GWFRH1 LOMIER V&RQLGONO QRP DIRQWDY SIRSRHS
DAIGHR / ,&(16(( RJE SHP IMIFFHAR 1 LOMIR V&RQIGH0 QRP DIRQE [0 SURSRHE DAL QHHRURKHALLG SOV Z WRXVAKHSURUZ UMKD
FROHR 12 $ \RVKK QVFRXH

7(50 $1' 7(50.1$7.21

THP  7KIV$ JUHP HWKDDARP P HFHRQWH( |1 HARH'  DIMDQG ARQMMHI RAWH7HP  XQBW HLIHAP LD DV SURGHE | RUKHHOQ

" HDXORAHK , QWHHYHAKDAHWWHUISOW LVIQGH DXORUARP P IWDBEHIK R WLV$ JUHHP HQNZ KIFK LV QRAPUHG Z IKLQWLLWY
@ VOWJL RIFHWHIR  \WHRWLY$ JUWHHP HQNKDODARP DD WP LLDMRQWH M VEHAL LHGLQWWHK 1 RIVH

YDNXSR $WL2$ VRIMRY \WV$ JUHP HIWP D EHWLP LCDAGLP P HADMY DQGZ MWRXAL RIFHLQWHHYHOAKDY ,&( 16( ( D PINHY/
DODXLIQP HQVRUKHEHH VR FUAVRY E BHRP HVIQRYHQV F [LOVDYROQEY SHMRQIRUEDNXSH G CFTXHAHARDD LQROQBY EDNXSH



SHIMNRD H LVOAUAMED/DEXNSWRU | AFDHAR @R BEXMHW

7HP ICDIRD2 \WHJ7 KDDF, %HIFK 8 SRQWHH SIDIRQR KLY$ JUHHP HQARUW\MIP LQDNRQRKHAKDQE / ,&( 1 6( ( VEWHIK
/,&( 16( ( \KDGKDHDSHIRGR RHKXQGHGHIKW @ VRHIDQ XQRG/ IFHMHG3URGEN $ @ IFHHG3URGENIO/ ,&( 16( ( VARMRO
IRTRZ LQ) WHH SILDMRQR \KFK \HIDR| SHIRG\KDGEHGHMR HGE /,&( 16( ( ZLMOQWD @D VDQG1 RIFHR \KFK GHAKRIRY Z W SURR FHWLHGE\
DQRIFHR / ,&(16(( \KDOEHGHIYHIG\R12 $

7HP LCDNROR /. &(16( (VUK 1 \MV$ JUHP HOMAMP LQDAGE. 12$ D/DURKXOWR DEVFK R IWWLP VDG FRQAWRVE!
/,&(16(( /,&(16(( WKDELP P HADMY FHDHDDAMMEXIRY DEYHWQ) P DUHMY RADBIR Q) / IFHQHG3WRGAW $ @/XOI* RRO/DQG/ IFHQHS
3URGENLY/ ,&( 16( ( VARQMRCD/R \WHAMR \KAK WP LDNRQ\KDIEHGHMR HGE / ,&( 16( ( ZMMOWD @ VDUG1 RIFHR \KAK GHRIKRAIRY
ZWSURR FHWIHGE! DQRILFHR /,&(16( ( \KDOEHGHIYHIG\R12 $

YHFKR 1' $ RIRKHII 2$ / IHFDHS JBHHP HOV $WL 2$ VRIINRQ D) BHIKE /,&(16(( R DWH1' $ RUE DQ RKHUCHDQH
DUHP HQEHEHQ12$ DG/ ,&(16( ( UHDMY \WRWHGYHBSP HQAR JIP VIRV 1 IOMIRYIGRJIOP H WP Z KIFK BIHIK LVQRAPXUHG Z WKIQWH
WP HSHUIRG I RUPXUH DEIRZ H5 XQGHMH CESTHE® D) HHP HFQMKDQEHFRMGHIHG DP DMIDCEHK R \KLV$ JUHP HOVQNER) 12 $ \R\MIP LCDMKLY
$ JUHP HQAMQDFRREFHZ W 6 HANRD KHHQ

1 R) XWHUS \HR WH, QMBRXIBURSHW 5 LIKW 8 SRQH SWDIRQRAP LCDIRQR \MV$ JUHP HQA |, &( 1 6( ( \KDTA-DHDOXHR \KH
, QMIBRMICBURSHWV 5 LIKWIRUDQ SXUBRH H A-BADVP D EHUHNXUHGLQFRQGHRANRDZ W WHVDBIR \WH/ LFHQUHG 3URGAEWDAKRU HEXQE-UBHRANRY
KHHQ /,&(16( ( \KODZIMOWLYW @ VR H SUDRQRMP IDIRY D WMDWR12$ DD HYHRSP HQVRRYSIRMIGG\R/ ,&( 16( ( B 1 LQMIR
DG E WMQWR12$ RUGMR DQ DQGDD

FRIIH/R P DMIDYFROAMANY UHDMY W RUGVBRIQ) D) &RQLGHIMO QRP DIRY LFOGQ) EXVWRAIP IWG\R* XIGHIGH/ Z MDY GIY IQIV P RAHY
W DG\RRY Z KHKHILQ/ ,&( 1 6( ( VSRAWAKMRQRUQWHSRWAMRQR [ SDMRUSIHHIMP SR HH DIHARU, QE-SHIGHA RQMRRUZ KR UFHYHG\WH
LQRP DNRQWURAIK/ ,&( 16( ( 3URR R \WFAK UAMDRUGHMKRNRQ\KDOEHFHWIHGE. DQRILFHUR / ,&( 1 6( ( DIGSRP S® SIRMGGR12 $

ZHPICDIROR 12$ VUMK || WLV$ JUHP HOAW\MP LCDAGE / ,&( 1 6( ( DVDUAXOW DEBIFKR IW\MP VRUFRGEWRY/E 12$
/,&(16(( PD FROMXHRHDKH/ IFHQHG3URGENVIQWH7HIMRY XQMKHH SUDIARQR \WH7HP DAZ KK WP HIWHSIRYMRQVR 6HANRD  \KDD
0SSO

*(1(5%/ 3529.6.216

([ SRY&ROIRO / ,&( 1 6( ( DIWHARFARP SO Z IW\KHH SRWDY VDQGUWHIXDIRY/R \WHS QWG6\BM/DQG00 RMHUARQN Z WK
MUMNGRIRQRYHWH, QMBRNMIOBURSHWY 5 LIKW \KH/ IFHQHG3URGAVRUIH' HYHBSP HQWVRRY

) RFHO DMIKUH 1 H\KHUSDWY \KDEEHACE®H RUDQ. BHIK R \KV$ JUHP HQAWRTFDURGHGE. DY FDXVHEH RQG\WHU-DRIEGIFRQURCR
KK SDW LFOQAQ) JRYHIP HOBOTRNRY Z DU URNRURLYLORRP P RIRY | LUH QDMIDOA\DXA QERUGVSXAAY UARDIQVDH HAMY \KISSQJ RUFBHAWGHD R
FOUIHY LODEHDDMVKSSO R \KABEGIP DMIDY RUDQ RKHUADXAHZ KLFK ARG QRZ LW UHDRICEGI AW HIFHEHFRQARTG RUSURYHOAGE. WHSDUWY |, Q
WHHHOAR P DMIDOWRIIHY [FOQQ) KRMWH/R P DAUDY RUSIRGAIRY| CAOM/GHHADY | RUSIRGAIRQR \WHIXD* RRG/ 12$ URHYHAKRHWIKW
R DERFDM\XAK UARXUAH/CP R IWHD DQG W ARHQHY

5 HRG/DOGS XAW' XUQ) WH7HP DQGIRUDSHIRGR \WR  \ HOWAKHIDWMU/ |, &( 1 6( ( DIBHARNHS CFRXUDM FRP SBIMDG
GHEGGUHFRG/UHDIY \RWHXHR \WHERQ LGN QRP DARY WH' HYHIRSP HW RRYDQGWH, QMBRNOCBURSHW 5 LIKW 8 SRQU-DIRIEGI1 RIFH\R
/,&(16(( 12$ PD DAWH SHQH DXAW ,&( 16( ( VUHFRB/ UERWIIGRKM-UQRP DNRQUHADM\R/ ,&( 1 6( ( VARP SIDGFHZ WW\KLYS$ JUHP HOV
SIRVIGHG KRZ HYHJ\KDAL 2 $ \KDIDQRAGKUQ) WHFRXWHR \WHDXGQWOIFFHW/ |, &( 1 6( ( VARXUHARGH GHYHBSP HYSDOQY P DNHY SO/ LQMADD
EXMQHN SDQ/RURKHIWP VGHP HSFRQILGHIDCE, / ,&( 16( ( H A-BAWRWKHH WAKAK P DMIDYLGFRSRDM QVFRHRUH HHIH1 [QMYXR YV
&RILGN0 QRP DIRQRU, QMBRXDCBURSHW 5 LIKW

. DYHJBHHIAQN . QMWDARY DOG$ P HYXEP HV 7 KHIDOWHR DSDW RHIRFHDQ SRYMRQR \KV$ JUHP HUWKDIGRAFHFRQMKHG
\REHDZ DYHUR \IXFK SIRMRQRUR \WHUIKWR \XFK SOV VR \KHUH WUHQ RFHVKAK SURYIMRD |, QWHHYHQAKDAIQ WP FIXVHRUSURYIMRQR \KLY
$ JUHP HYNKDIEH FRQUAKHG\R EHRUDGWGI HGLQYDIG YR GRUXQHY RIAHTE®! \KFK WP FIXVHRUSURYIMRQ\KDITEH FRQMKHG DAHYHBG 1 URP \IKLY
$ JUHP HOMDQGWHUP DQQ) WPV FIXHYDQG SIRYMRQAKDTUP OQLQH I HW 7RIHMHUZ DKWHL ' $ MLV JUH-P HONFRQUMAR WHHQMHDI UH-P HOVY
EHE HHQ\WH SOV UHIDIY \R\KH\XEMANP DIWUKHIR - $ @BURUGHIRMDIRYY WBUAHRBANRYY DI UHHP HOWVDQG XQEHMIQEQIVOHP HIHGLOR H WIXMKHG
B\ DQGARP SBIMD H SIAMGE WLYS$ JUHP HOADQGWHL ' $ $Q TP HIZP HQAR\KLY$ JUHP HQWKDOEHIQZ UMGY) MIGQHGE ERK SO

EXYLYDO , QBEAWRQR\WRVH W KW\SHAI LHGHYHZ, KHIHLQWLY$ JUHHP HRAKH UL KW DG RE@I DARQYVHVRIY LQ6 HANRY/
DG \KDODXWYHDR H SLDNRQRMAP LCDNRQR WLV$ JUHP HOAR\WWHGH WHQHHADY VR SHIP WKHURRP SBIMIXOLO@ HWRU
AQVDJH

* RHOQ) / 7 DGOHXH 7KV$ JUHHP HQNKDOEHIRYHGHGE WHQY VR \WHE\BIMR : DKIQI\RQ Z MWRWH DGR IWFRQ CRR
Q7 VSUHSBY $Q GIDIRNRY/ LFXAQ) MARDODGOE IQWDRHSIRAHEQIV Z W SRR DY P DRHUDIMQ) XQEHURUIURZ 1Q) RAWR \KLY
$ JWHP HQWKDOEHBRXIKWOQDARXAWR  FRP SHMOAXUWGRNRQLQ. 1QJ &RXQN : DKIQWQ ( OFK SOV KHIHB FRQHIMR WHMUMVG FNRQ DG YHOHR
VXK FRAWI RAVAK SXUBRHY

(TABEBISHIH  / ,&( 16( ( IANRZ GEIHV\KDAQWHHHR IWBHIK R WLV$ JUHP HQMERDDDOMUWUHP H3 DAY, P D BHDYDME®]
\W12$ DGWDN 2 $ \KDTEH HQW@BG VR VHHN LOWRRYH RURKHUHDAME®R UHIH  LQDGAWRQWR DD WHIH DYOEGIDADY.



SWRH V) HV , QWHHHMAYGHHADY | RUHWHISDW \R\KLYS JUHHP HWR XQGHIENH G BOCRNRQWR HY RIIHRUGHHG D CRIRY
DIMQ) RAVR RUHDIY) \R\KLY$ JUHHP HOAMKH SUHYDIAC) SOMY LQVXAK CRNRQ\KDTEH HQW@G R UHFRYHUN URP \WHRWHUSOMY DOUWHDRIEGIDARCH V [H
FRWDGH SHOHYUHDIY R\XAK GI DOCRNRQRUDYD. DESHIOKHH URP

SRQMIDWDOGELIMHR ) OMP I 7KIV$ JUHP HQWP D BHMIQHGLQFRXQMEDW Z KIFK VKDDWRI HKHJFRQWY M DFRP SBIM
$ IV HWVS MIDXHWIRP IWHGE | DPVP LOINKDDEH FRUAHHG CORWILCDO RUSKUERHYR \KLV$ JUHHP HQWV

10 ,71(66: +(5(2) \WHSDMWHKDYHHOMHG QRS JWHP HINRQ\WWHAEM/ \NHVR YW EHERZ

12% /,&(16((

1,17(1'22) $0(5,8$ ,1& $&7,9,6,21 38% ,6+,1* ,1&

% V-DPH/5 &DUDBR % VU HONK

1PH -DPH/5 &DJDBR 1PH U AWK

M ([ HPAYHO 3 $ CP LOVDIRY M@ 9LFH3UMGHMAMQHIN DG/ HIDDS |1 LY

" DM 6HW " DM 6HW




( [ KIEIW
&KDUNR &RP SHODWR)3OGWI1 R) (P SR HH' WHRARY

&DK &RP SHODARQIRU' LLHARLY

$ QX005 HECHJ

) R DK YRDGRUKRP P IWHHO HAMY) $ WHQGHGIQ3HYRQRUB, 7HBSKRH

) RUBHYIFHDV&KOLP DQR \WH$ XAV&RP P LWkH

) RUBHYIFHDV&KOWP DQR \KHE&RP SHODNRQ&RP P [WiH

) RUBHYIFHDV&KOLP DR \WH1 RP QDY) DQG&RSRDM* RHIDFHERP P WH
) RUBHYIFHDVDQ$ XAW&RP P WHO HP BHU

3HJ D IRJGSHADDS WGP HQV

( TXIW &RP SHODARQIRU' ILHARLY/

$ QOOB\RAN 2 SINRQ* UDQVAXSRQS H HPRMRQWR WHYROLG \KDUY/
$ QDXO5 HAURMG6\RAN 8 QU Z DUBXSRQS5 H HPRMRQWR WHYROLG XQW
BVRFN2 SUWRQ* DQYKSRY, QIS SSRQN HIR GRIRQWR\WHYRIGRUS SRQ7HI<HIWR &RAMXRXVEHYFHROWH

%ROG \KDUY/
5 HAMPMG6\RANS QY Z DBXSRQ, QUNITH SSRQIF HQWR( BRIRQ\R \WHYRDGRUB SRQ7HR<HLWR &RQMXRXVEHYIFH

ROWHYROG XQW

7 KH BQOXBOWRFN RSWNRQJ UDQW DG BORXBOAXMRMS RN XQWY. DB/ Z LOYHNDEED HYHY \WWUHP RQKYRYHUMWHRH\ HOUSHIRGIURP \WHA@MR JUWDQNV

7 KHWRAN RSWRQJ UDQW DG ARG RN XQWLY. DB/ J UDQMS LO FRQCHANRQZ W D QUHRARUY LQMDCHBRNRQ W \WH ERDUG RUKLY RUKHAWK N HOUR
FRAMIXRXVVHYIFHRQWHERDG  Z KIFK DUHIUDQMG LO@HX R \WH DQOXD0) UDQAR \WHSHYRQLOWDAN HU Z LOYHNDEED HYHY WUHHP RQKVRYHAWHE R
\ HUSHIRGIURP \WH@MR JUDQWV

, QOBAWRQR \WH FRP SHODINRQ QWG LOWHWSE®I CERYH QRQ HP SR FHHAUWHRARLY DHUHP EXAHG 1 RUH SHOWHVICPAUHG LODNME Q) BROG FRP P IMWHDQG
VFANKRGHUP HHIIV
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<RX KDYHEHQLY DEHGE DQ2 SWRQWR SXUKDHBEKDUA/R &RP PRQG\RANR $ AWIMRY ,GF WH &RPSIQ  DVIRWZV

<RUQPH * HRUH5RH
7RE0QP EHUR 6KDUH/ SXUKDLEGIXSRQH HIVHR WH2 SWRQLY GG
([ HFMH3UFH 86 SHUBKDH
' DMR * UDQW 6H5WP EHJ
([ SILDIRY' DM 6HEWP EHJ
* v
<RAUBZ DGR \WH2 SIRQIVIRHGHGE \WHWIP VDG FREAWRQAHNRW IQ

\MV1 RIFHR 6KDH2 SIRQ$Z DB

\KHEKDUH2 SWRQS$Z DG 7HP VDMFKHGKHIRD/( [KIEVE \WH $ZOG7HPY D5

WH&RP SIQ V$ PHIG-GOMG5 FUBAG , GFHRIYH3MQ \WHHHSWR DFRS. R Z KIFK\ RXKHIE CANGRZ BGIH
<RXUBKDLH2 SWRQ$ Z UGKDVEHHQP DEHIQIFFREDFHZ LW\ RXU( P SR P HY/% JUHP HADVDP DMIDOQGFRHP HIAWR\ RUHQMIQ) LQR RUHIZ 1Q)
HP SRR P HAZ WK \KH&RP SIQ RURGHR! IWAKEMG DUHYRUDH LADMY SXWKDQAR VXK ( P SER P HY$ JUHP HQADQGLYDORIJRYHGHGE, DQ CESIFE®
WP VDG FRAMRQAHVRIN LOVKFK ( P ST P HY/ JUHP HQV
&HIQWMP VR \ RAUSZ DB

BAKHX®BIIRUSRANY ([ A-BVWDVRKHZ WVHSIRNGGXQEHMHS Z DG 7HP V WH2 SWRQLY DGHE\R\ RX Z LOYHWDIGEHRP HH HAMEGIDVIRBZ V
SRMGG\ RXUHP DQARAMIRXAO HP SR HGB WH&RP SDQ RURHR IW\XBEMADUIH/RUDH LEDM/MWURXIK HIFK \FK DM

6 FKHEX®IIRU9 BMQJ

1R R 6KDUH/9 HIAQJ DV &XP XOWH1 R R 6KDUH/
' DMR 9HMQ) 9HMQI ' DM 9HUMGD/® HIAQY * DM
0 DK
0 DK
0 DK

7HPLODIRY: R DXVHRU) RU* RRG5 HDRQ&RQMDIRQ3HIRG P ROMY
7HPICDIRQRY' HDON$AHBLDIRQ3HIRG P ROMV
7KH2 SIRQLYQRANQMIG-G\REHDQ LGAHAYHWRANRSIRY  DAKAK WP LVGHIGHGIOBHARY R WH&RH

TROFABWRXUS$SZ DGR WH2 SIRQ \ RX P XWWJIQ DQGIHMUQ W WHE&RP SDQ WLV1 RIFHR 6KDUH2 SWRQ$Z DG Z KLIFK BHDY/DQ RIJILCDOMICDMUH
ROBKDDR WH&RP SDQ. <RX DIHXUHG\WR RWR SRR SW

3GDHHMD WHWIQHS1 RIFHR 6KDUH2 SIRQ$Z DLG\RWHERP SDQ DV
$ AWMMRY ,@F
2 ADQ3DINYRXBYDLG
60Qm0 R &$
$WQ 6\WFN3MRS GP LQUADIRY
< RX \KRXG IHBIQWHHFRHE GSIFDMARS. R WY1 RIVHR 6KDUH2 SIRQ$Z DG RN RAUBFR B/
$Q FOSMID HOWLP XVHG EXVWIRARKHZ VHGH LOHS KHIHQWKDTKDYHWHP HDQQ) DRUBHG\R\KAK WP [QWHSZ DG 7HP V
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~ HIOWRY
D )RUSKERH/R WHHSZ DG7HP V \WHIRTBZ LQ) \WIP VAKDTKDYHWHP HIQQIVVHWR W EHBZ

$ZDUG P HQ/\WHIY DGGAAUEHGRQWH* DAL RIFH

$ZDUB7HPV P HIQAKHHEKDH2 SIRQ$Z DG7THPV

&DXVH \KDIKDYHWHP HIQQ) JYHQWR XK WP LQWKH( P SBR P H/ JUHP HQV
&RP P RQ6VN P HIQ/WH&RP SDQ VARP P RQWAFN SOUYDOHSHMKDOH
&RPSDQ P HIV$ PMVRY ,F DQBOQ \MAFHARUIKHAR

&RP SDQ. 6SRARHG( TXIW $ FIRXQA P HDQVDQ CAFRXQAKDAY FUHDMG Z W \KH( TXW $ FFRXQVS GP LQADRULQ FRQGHRANRQZ L\ \WH
D IQMDIRQR WH&RP SDQ VHIXW SOQVDQGSIRIUP V LFOXQQ) WH3 MY

' DMR * LDQW P HIQVWH@MR JUDIRAR \WHS$ Z DIGVHVRW RQWH* UBQAL RIFH

(P S® P HNS JUHHP HQW P HOIQVWHHP SR P HQAD) UHHP HQARRR HHQWH + RBHUDQGWHE&RP S0Q. RURGHR W\XBMGDUHY/RUDH LADMY
DVIQHIHAWURP P HWRWWP H

(PS® PHW IRDARQ PHXQVOQ P DMIDCBHIKE WH+ RGHUR \WH( P S®R P HY/$ JUHP HOVRARGQ) DY\KHWP VIKHIR \KDD
D5SO WWH+ ROHJ Z W DR BHIK R \WHSRWARMIP LADINRQ RED] DINRQY FRQBICHE\WHHQGHHP HGWR BEHP DMUDO RUSXUBRH/R WHH$Z DG 7HP V

( TXW $ FRRXQNS GP LQWWDRU - P HIQVWWHEURN\HIDHILLP XD HGB WHERP SOQ 1URP WP HVR\IP HVR FUHDM DQG D3P LQMWMUCHRRXQN
| RUSDUWASDQVIQWHERP SO VHIXW SOQVDIGSRIUP V I(FOXAQ) WH3 @D

( [HRVH3UH P HXQV\KHH HAMVHSUFH\HNVRW RQWH* UBOAL RIVH

([SULDARY' DM P HIQ/\WHH SLLDNRQAMVANVRIK RQWH* UDQAL RIFH

* RRG5 HDRQ \KDTKDYHWHP HDQQ) JLYHQVR\KEK WP LQWWH( P SRR P HY/ JUHP HW

* LDQAL RAFH P HDQ/WWH1 RIFHR 6KDUH2 SWRQ$S Z DGR Z KIFK \KHHS Z DG 7HIP \DUHDMIFKHG DY( [ KIAVS

+REHJ P HQ/WHUHASIHQAR \WH$ Z OGP HSRQWH* UDQAL RIFH

/ RRN EDAN3HURG P HIQ/ Z W UASHRARDY (P SR P HY® IRDIRQE WH-+ RTEHJ\WHSHIRGEHIIQRQ) RQWH@MZ KK LY P RQKY
SURVMR\WHAMR KK (P SR P HY/® IRDINRQE \KH+ RBHUDQGHYAQ) RQWHMR FRP SABINROR WHS HTBMUHS P RXQIZ LW URSHRAR VKK
(PSR P HY/® IRDIRQ

2 SWRY P HDQVWHRSNRQWR SXUFKDH\KDUW/R &RP P RQB6VRAN L7 DLEHG\R \KH-+ RTHURQWWH WP \/DQG ARQBMRQY GHAIEHGLOWKH* UDQWV
1 RIFHDQGWHH$ Z DG 7THP V

30Q PHIQ/\KHS AMMRY ,F $PHIG-GDG5 FUBMG , RHOIWH3@Q DV/IP HIG-GIURP WP HVRWP H

5 HFDSVMUHS P RXQW P HIQV Z W UASHRAR Q. ( P SE P HY® LRINRQE WH-+ RTEHU WHJWRW/JI DQUHDT HSRUXQUDD HGE\ WH-+ RGHU
XSRQDTH HAVH/R WH2 SINRQGAUQ) \WH/ RRN EDAN 3HIRG Z W UASHRAR\KAK ( P SR P HY/ IRIMRY Z KLFK JOQ\KDOEHFOBX @AM D/AKHKP R



L LI \WH+ RGHUKDVH HAVHG DR SRWNRQR WH2 SWRQGAUIQ) XK/ RRN EDMNSHIRGDG\RGOQ R WHEKDWYCFTAUHGRQ
H HIAVHWHHI WU DQOP RAQMDDORWHSIRGAR  $  WHVOBY SUFHSHUGKDH\VRG P LOMKH( [ HFVH3UWRHWP HY % \WHQXP BHUR 6KDW/D/
WRZ KIFK WH2 SWRQZ D/H HIRVHE DG Z KIFK Z HIH\RT DAKFK \DBY SUFH SOV

L U \KH+ RGHUKD/H HAVHGDQ SRMROR \WH2 SIRQGAUQ) KK/ RRN EEAN3HIRGDQGQRARTBOQ R \KHEKDUIFTXUHGRY
H HRVHWH D WU DQCP RQMDOORWHSRGAR $ WHIUDMR WHIRTBZIQ)  \WH) 0LUO DUNH/@ DOHSHAKDHR &RP P RQG\RAN RQ\WH
@MR HHAVH  \KHDUMP HIF DAHIDHR WHSHAKDUHFRIQ) \DBVSUFH/R &RP P RQBWANDVUBRWGRO1$6' $4 IROMH  \WEQ D
SHIRGHEQ) ROWHWIAQ @) P P HADMY SUFHIQ) WHAMR WHERP S0 VZ UMKMDQRIAHR! WH HRVHR IWWKWXQEHUBHAIRD — KHIR
RJ  \WHOUKP HI¥ DAHIDJHR \WHSHWKDHFRMQ) \DBYSUFHV/R &RP P RQ6\RANDVUBRWWMGRO1 $6' $4 IRMH  WIEQ A SHIRGHIEQ RQ
WHWDEQ) @ P P HADMY SUAHIAQ) WHAEDMR FRP SXBMRY P LOV\KH( [ HIMVH3UWFH WP B/ % \WHQ®P BHUR 6KDUDAR Z KIFK \WH2 SWRQZ DV
H HR\HGDQGZ KIFK Z HHQRART

6KDWH/ P HIQV\WWH\KDW/R &RP P RQ6\RFAN RURKHIM-RXUMAY SXURKDLEBI XSRQH HAVHR \WWH2 SIRQ

T WKRTIQ) 700 Y P HXQVDQ i HY LFOAQ EXWRNIP WGWR \RADOHRXUMY DQG0 HAFDUWHWE HY DG 1 HIH DO Wik DG GHDACHRP H
i HY UHDXAUHG\R BHZ DKHTBEXQEHUDR DESTHEGIQY.

E  $Q FBMDHEWP XVHEEXVRARKHE IVHGH LGHG KHIHQ\KDTKDYHWHP HIQQ) DFUEHG\R\KAK WP LOWH3 @D
([ SWDIRY ( [ FHBVWVRKHZ IVHVHVRW IQWHHS Z DG 7HIP V WH2 SIRQWKDEH SIUHOQG QR GRQIHJEHH HAMEBIRQWH( [ SWDIRY' DM
OB DOG( [HAM

D _9HNY 6EKH® ( [ F-BWVRKHE VHVHNVRW IQWHHS Z DG 7HIP V \WH2 SIRQKDIDYHXVOGG WHIHKSRQEHFRP HH HIAME®! 1O
CFFRUEDFHZ WOWWH 6FKHGHIRJIOHIY \FWRWW ROWH* DAL RIFH

E ([ HAMVE®I2 QD B\ +ROHJ 7WDMHIAMN ( [ FHBW/RKHZ MVHSHP IWGXQGHMH3OR \WWH2 SWRQP D EHH HFVHGGAUQ) \WH
+ REHVAHP HRD B \WH+RTHJ: W WHE&RP P WHVARQHADTRUSDOVR \KH2 SIRQP D EHWIQ/ HIHGLQDFFREDGHZ W6HARY R \WH3 @R
(; &(37$627+(5: ,6( 3(50,77(" 81' (57+( 3/ $1$1' 7+(6( $: $5' 7(506 7+( 237,21 6+$// 127 % 75$16) (53% ( U<
7+( +2/' (527+(57+$1 %< : ,// 257+(/$: 62) ' (6&(17$1' ' ,675,%87,21

F SURFHXUHIRY( [ HFVH 7KH2 SINRQP D EHH HAM-GE. WH+ RGHJD/AR DORUDQ R \KHEKDW/DAR Z KIFK VKDV YHAMG L B\
| RTRZ LQJ WHSURFHBXUAYI RUH HFVHHWBEDKHGE. WH( TXW $ FRRXQ/S GP LQMDRUDGE SRAMG ROWH( TXWS FFPRXQVS GP LQVADRUVZ HEVIWI URP. WP H
RWP HRU L Z W WH&RP SDQ VARQHOAE! JLYIQ) WHERP S0 Z UMKDCRIFHR H HIAVH LOWKFK IRP DVP D EHSIWAUEHGE. \WH&RP SO [URP WP H
RWP H \SHAI\ LQJ WHQ® BHUR 6 KDBA/AR EHSXURKDHS

G  3DPHMR ([HAH3UFH 7REHYDIG DQ H HFAVHR \WH2 SNRQP XWEHDFFRP SDQHGE! [X@SD P HAR \KHDJJWHIDM( [ HIRMH
3UFHR WHEKDUW/EHQ) SXUKDHG 6XFK SD P HIWKDEEHP DEH L LOFDK RUB\ FHWLHG FKHAN RUEDQN FKHAN RUZ LAWY HUR LP P HADMD DYDMDE®
IXQB/ IL U VFRXUMKVR WWHERP SDQ R WH\CP HFDW/DV/AKHE KDWY CUHWHIWDGHE RUTXRMS RQ D DIRDOHRXUMA/H FKDQIH \WH1 DT 6\RANO DNV
,F RUDQIRTONXREBIRM WP \SRQRFIGE \WH1 DNRIDOS WRADIRQR 6HXUMA/ HDBLY ,F DOGZ MWHERP SIQ. VARQHIMMURXIK WHGHIYHY R
LLUHYRFCE®IZ UMRRLOXWKRNRYY LQIRWP DFRHBBEGIVR\WHERP DR \R\KH( TXW $ FFRXQ/S GP LQVDRU RU Z W\KHERP SDQ. VARQHWKXAK RKHU
EURHIVHI WP D/P D EHUTXHAMGE \WHSHYRQH HAMQ) WH2 SWRQ \R\HDWRP HRUDTR \WH6KDHY/EHQ) SXUKDHEXSRQVKAK H HIAVHDQG\R\KHHD\MU
GHIYHUSURP S \R\WHERP SIQ 1 URP \WHSURAHHB/R \WFK \DIBIDQ P RXQAQFDK HIXCOR \WHDIJWHIDM( [ HIMVH3UFHR \WHEKDW/EHQ) SXUKDHS RU

1L Z \WWWH&RP SDQ VARQHOADD FRP ECDIRQR L RU LL CERYH

H 1 R) URIRDOBKOMY , QQRHYHIP D \KH2 SINRQEHH HAMHGIRUDI IRIRQR DEKOUH

| 1 R$ GYWW HOVRJ IMGB/RU2 \WHIS LIKW 1 R DWW HAKDOEHP DGHI RUFDK QYLGHIGY RURKHJW KWI RUZ KIFK WHUHRLG
@MY SURMN\KH@OMDYR Z KIFK WHMWXOIAHRMBOI HIUR- 6 KDUH/ MR WH SHYRQ HOWBG WHIHR KDV BHHO M GHHGROWHERR\WV

DGUHRG/R WHERP SR SXWXDQARFDXWH L R 6HARY  J KHIR IRBZ 1QJ H HAVHR WH2 SWRQ

J MMOFHDG' HOYHY R 6KDBY $ VVRRQDYSUIRNAE®! DG 1QDQ HAMZ WWIQ  ADV D\MMHYDIGH HHVHR WH2 SINRQ
WH&RP SOQ WO L H I HAWKH XOAHRUMBOM HUR \WH6 KDWY SXURKDHG XSRQVAK H HIAVH - L. FDXVHWH DWWXOFHRUMBO HUR - \XAK 6 KDUAY/ VR EH
HMGHF-GROWHERR\WOGUHRG/R WH&E&RP SDQ 06 UL ADVHKAK 6 KDUW/WRBEHGHIYHHG\RD&RP S 6 SRORHG( TAW $ FFRQAQWHQ@P HR \WH
SHIRQHNBG R \XAK 6 KDWY RUZ M\KRH&RP SO VARQHMMXAK RMHUBIRNHIDHOAFRXQADVP D BHBHIXAMMGE VK SHIRQ  SIRNGHS KRZ HYHJ \WDW
LOWHHYHNXAK 6 KDUHY DH\VEMRAAR DOIHGDVWHNRW Q6 HANRD - KHIFR WH&RP S0 WKBOLOWKMIG FDXVH D FHWIFDM I GHH Q) \MFK 6 KD/ DG
BEHOUQ) \XAK G HIG VR BHGHDYHIHG R WH SHYRQ HONW@HG WHIHR

K 30O [ HAVH |, | \WH2 SWRQWKDOKDYHEHQH HIAMHGZ LW UAVSHRAR GIW\KDQDTR  \WH6 KDWY SXURKDUEBIXSRQH HAVHR \WH
2 SIWRQ WH&RP SDQ \WKD@P INHD QREANRQLO W ERRNY DG UHR G W UH GRAKH SDINICH HAVHR \WH2 SWRQDQGWHQXP BHUR 6 KDUA/\WWDAKHHD WU
UHP DQDYDOEG | RUSXUAKDHXSRQH HAMHR \WWH2 SIRQ

7HP ICDIROR (P SR P HOV

D ) RUSDAVHRY:  WKRXAW RRGS5 HDRD |, Q\WWHHYHAKDWH+ RGBHUVHP SR P HQAWWWP LCDMGE. WH&RP SO RUDQ R W
\V}EMADUH/RUDH LEDMY | RIEDAVHRUR \WH+ RBHUIQBHRKR 6HAMRRQ D R \WH( P S® P HY/$ JUHHP HQMOQHIRK FDHSURMR WH YHWIY) LOIXTR \WH




2 SIRY DVR WHEMR XK \MP LADMRQR HP SBR P HYWH2 SINRQ\KDID L A-DHWR YHW L. (R BQIHJEHH HIAME®! Z KHKHJRUGQRAHIAG DQG UL EH
LP P HADMY FOFHDG

E . WKRVEDAHRY) RJF RRG5 HDIRY , QWWHHYHWDAKH-+ REBHUVHP SB P HYW\MP LQDAGE WH&RP SOQ RUDQ R LW
\MEVGDUH/RUDH LCDM/Z LWNRXVEDAVHRUB. WH-+ RTBHUIRJ* RRG5 HDRQ LQHIFK FDHSUR MR WH YHAG) LQIXT@R WH2 SWRQ \WH2 SWRQMKDD L. FRQIMXH
R YHINQCFFREDGFHZ WWH 6RKHSXGHI RIOHAGY)  VFVRWW RQWH* UDQAL RIFHDVL \WWH-+ RTHUVHP SR P HYWKDG FRQMXHG D WMHEMR KK
WP LDINRQIRUKH  7HP LDIRY:  WNRXVAEDVHRU) RU RRG5 HDIRQ&RQMIOMNRQ3HIRG VHVR W ROWH* UDQAL RIFHDQG LU \RWKHH \MIWHAMGDVR \KH
OWD R WHSHIRGGHAIE-GIQFINH L R WMV6HAURY E  EHH HRMEGILQOAFREDFFHZ W WHHS Z DG 7THP VYQIDKHHDMHR $ WH W@
DMUMD DQG % WH( [ SWUDARY' DM DIWUIZ KLFK WWH2 SWRQVKDEIGR GRQIHUEHH HIRMOE®! DG \KDOEH FOGRHDG

F ' HDK , QWHHHIAKDAKH+ ROHUGH/Z KBIHP SR HGE\ WH&RP S RUDQ R IWAKEMGDUH/RUDH LADM/SURR \KH YHAMY
LQIXTR \WH2 SIRQ \WH2 SIRQ\KDD L YHMDVR \WHAMR \WH+ RTHUVG-DK Z W UASHRARWHQ® BHUR 6KDUWA/ DR Z KLFK \KH2 SWRQZ RXGSKDYH
XGNP DMD YHAMGLQOAFREDIFHZ W WH 6FKHEXBH RUDHIY  VHVRIK RQWH* UDQAL RIFHDIKP LQ) \WH+ RTHUVHP SBR P HKDG ARQMXHGWHHI MU RU
WH 7HP LODIRQRY' HDK'$ AFHBLDNRQ3HIRG \HVRW RQWKH* UDQAL RIFHDOG LU \RVKHH WWKHD YHAMG \KH2 SWRQ\KDTEHH HIAMOE®HLQDFFR EDGFH
ZIWKWWHHSZ DG7HP VYQIOKHHIMHR $ \WHILLWMDQRYHYIDY R \WHAMR WH+ RGHUVG-DNDQG % \KH( [ SUDARY' DMRULL WH( [ SUDIRY' DAMLYD
@MZ MWMOQM] P RONVONMAMHAMR WH-+ REHVG-DN \WHEM

WD P RQKVD\WH-+ REHUVGDN SIRVIGHS KRZ HYHJ WDAMI \WH2 SNRQLYIQMG-GVR TX0M\ DvDQLGRHMYHWRAN RSIWRQ DAKFK WP LVAHIGHGIQ
BHARD R WH&E&RH [QQRIQINFHP D WHWLP R WH2 SWRQH AHHGDQ P P XP \MP HAEBEDKHE SXXOQMR\WH3OOZ W UASHRWHHR DWW
Z KIFK \WH2 SIWRQ\KDIDGR (R HUEHH HIAMCE®I DG \KDOEHFDGAHDG

G 2 \KHJ 8 QBWWH&RP P MWHG-AGVRKHZ VH LQWHHYHYWDAKH+ RBHUVHR SR P HQWMP LCDMGTRUDQ. BHDWRQQRW
DEGHMGE 6HAIRQ D E RU F KHHR SURMWHYHMMY LOQIXTR WH2 SINRQ \WH2 SWRQWKDOD L AFDHWR YHINDVR WHAEMR XA WP LCDIRQR

HP SR P HQDQG LU \R\KHH \WOAYHKMGDVR \WWHEDMR \XFK WP LCDIRQR HP SR P HOVEHH HAMEGILQDAFREDGAHZ M WHHS Z DG 7HP VXQMDKH
HMHR $ WH W@ DWIWHAEMR \KFAK\MP LLDNRQR HP SR P HADQG % \WH( [ SILDARY' DM DMUZ KUK WH2 SWRQ\KDIGR GRIHJEHH HIRMCE®
DQG\KDOEHFDFHDG

70 : WWKRTQ) 7KH&RP SDQ WKDTIKDYHWKHULI KVWR UHNXAUHWKH+ REHAR\DIV Q) MKRTEQ) 70 HVUAKGMY |URP \WHH HIFMH LQ
Z KRBIRULQSDWR \WWH2 SINRQ WHIWKOFHRMBQHUR Q' 6KDUHXSRQH HIAVHR \KH2 SIRQRURKHZ MHIQFRQGHRAIRQZ W WHS Z DU DARHWP H\KRK
: MWKRT@Q) 70 WEHRP HGH 7 KH+ REHMDOEHHOMBGWR\DN\ 0O : MWWKRMQ) 70 H/FRQM SDAGE. WIVE6HAIRY D B\ GHIYHY \RWH&RP SDQ
R DRHWIHGFKHN RUEDQN FKHAN RUZ LUHWEBQY HUR [P P HADMD DYDIMEGIXQGY E L VHIXUMH/R WH&RP SO0 R \KH\LP HFDW DV\KHE KDY/ DHMHD
WDGHG RUTXRMG RQD@IRTOHRXUIMA/H FKDQIH \WH1 DT 6\RANO DNV, F RUDQDIRIDODRBNRQM WP \SRQRFGE! \WH1 DIRICS WRADMRQR
6HRXUMA/ HDBLY ,F DQGZ M \WHERP IR VARQHMMURIK WHGHIYHY R LUHYRTEGIZ UMKRLOMKANRY/ LQIRP DFRF-BEGIRWHERP SDQ \RWH
( TAWS FFRXQ/S GP LQWDRU RUZ M WHERP SO0 VARQHMAKAK RMHUELR\HIJHI WP D/P D EHUNXHWAGE. \WHSHYRQH HIAMQ) WH2 SIRQ \R\HD
\RP HRUDTR WHBKDUA/EHQ) SXUKDHE XSRQVKAK H HIAVH DGR WHIHD \WUGHIYHUSURP S \R\KH&RP SIQ 1URP \WHSURAHHBVR! \KAK \DBIDQLP RXQAR
FDK HDXCOR WHDIJU-IDMOP RXQMWR \KAK: WKRT@Q) 70 WY RU F Z WWWH&RP SDQ VARQHOAR D) FRP ECDIRQR D DG E CERYH 1 REWWEAQ
D0 WLQ) RWHARQADY FROBIGHGKHHQ L \WHE&RP SDQ RUDQ R WAKEMADUH/RUDH LADAAKDEKDYHWH U KR Z KRG RP WH-+ RTHUV
ARP SHODIRQY : WKRWMQ) 70 H/ARQM SDMGE. WIVEHRAIRY  DQG L \WH&RP SIQ \KDTKDYHQR REQI DARQ\R GHIYHUDQ. 6KDB/XSRQH HIVHR \KH
2 SIRQXQBW DG XQMDD  \WWKRTQ) 70} H/FRQM SDAGE. \MYEHAIRY  KDYHEHHQ\DIMLHG

5 RHYDIROR 6KDWY 7KH&RP SDQ \KDODAXODWNP H/URHYHI RUMXDRHRUGHIYHY XSRQH HAMAR \WH2 SWRQVXFK QP BHUR \KDWWVR
&RP P RQ6 RN RURKHIMHRXUMAY D/ ANKDOEH UHNXULHS | RUMXDAHRUGHIYHY XSRQH HRVHWHIR

&RP P W' NAKIRD ([ AF-BWDVP D RKHZ MHEHSIRNGHGIQWH3 @R \WHERP P IWHHVKDOKDYHVRBIGVAUHNIROWR D LOMSBUAND
SRIMROQR \WH3@0 \WH* QAL RIFHDQGWHHSZ DG7HPY E P ONHDQ GAMIP LQDNRQYQHHWOY - RUDGYIMIE®! | RAKH DGR LOQWADNROR \KH3@QDG\WH
$ZD0G DG F ZOYHDY ARGUWRYVRUWKWR WHERP SOQ XQGHMHS$ Z DG WH* DAL RIFHRUKHHS Z DG 7HP V RUDP HIG DBMJ CFRHBLUDM \X\VSHG
AVFRQMIXHRMP LODMWWHS Z DG WH* UDQAL RFHRMMHHS Z DG 7HP V SUIRIGHG KRZ HYH) \WDAM AF-BWDVSIRNIG-GIO6HANRY  RU KHER  Z KRXW
\WHFRQHAR WH+ RTHJ QR XK 0P HIGP HQABBHMIDIRQ \M\SHMRQ GVARQMDIRQRMAP LCDNRQR WH$Z DG \WH* UDQWV

1 RIFHRUHHS Z DG 7HP VP D P DMIDID DQGOEHYHD O HAAKHUKWRUREQIDARQVR WH+ REHUQUASHAWR \WH$ Z DG \BNHQDVDZ KRB : LWRXW
IQMIEQ) \R TP MWKHIHHDDW RUHIHAR WHIRMRQ) DY GRMRQRUGHAMP LCDIRQ\R EHP DEHE. \WH&RP P LWHHSXYXOQARWHHS Z DG 7THP V
IFOGQ) Z KHAHAR JUDQARUZ MKRTE00. FROHMKDTEHP DEHE WHERP P IWHLQIWNVRBIDQG CEROMMAVAHIRY \KEMANRID \R\WH\MP VR WH3OQ
% CFA-BIY) DQGDIUHQ) WRWWHSZ DG WH+ REHFRQHMVRDQ TP HIGP HOAMDGMDIRY \K\SHMRQ GVRQMMDNRQRIMP [QDIRQR \WHSZ DG \KH

* (DAL RIHROWHHS Z DG 7HP VDAL LVHIHAMGIQDFFREDGFHZ MMGHARD  RJ KHIR RU L GRHVQRAP DMIDID DQGOGEYHYHD O HAAKHUIKWRU
REQDIRY/R \KH+ REHIQUASHAR \KH$Z DG \BNHQDVDZ KRB

S GUWR HOW 1 R WWMBQEQ) DQ \KQ) \RWHFRQADY ARQBIGHG KHHOQ \R SUYHAKHAOWRQRUHIDUHP HONR EHH LWRUSRMOND
EHH IWIQMGHG\R EHP DEHDYD.OEGIXQGHMH3 DO [QWHHHINR DO FRERIDMWDQLRNR RUHYHNKAK DVDWRFN AYIGHIG H WERB@Y GYIGHGRU
RKHMP LOUGMMEXIRY Z KHAHIQWHIRP R FDK \KDW/R &RP P RQ6VEAN RKHMHRXUMAY/ RURKHUSURSHW  UHFDSMNT] DARY WRAN \SOMBHYHYHWRAN
\SDAMFRIDY] DARY P HIHJ FRORIEDIRY VSIS VEIQRI FRP BDIRY BBXUKDHRUH FKOQIHR WKDBW/R &RP P RO6\RAN RURKHMHRXUMEY \KH
IMMXOFHR Z DUDQVRURKHIUW KW\R SXUAKDH\KDUAVR &RP P RQ6\RFN RURKHMHRXUM/ RURKHUMEP LOUFRUSRUDMWEQCRANRQ RUHYHATH HRAMY \KDB/R
&RP P RO6\EAN \WHDWHS Z DG\KDOEHDOWAMGLQOAFREDGAHZ LM6HAIRY R \KH3@D , QDCAMRY \WWH&RP P IWWHLYDAKRU H\R P DNH\KK
DAV HQWVDVIVEHHP VESSIRSUDMIQ\WWH\MIP VDG FREMR/R DG \WHRUIMAUDLFOGHELO \WHS Z DG LQUHARIQUROR XQAKDORUGRQUHAXULQ) HYHOV
(FOQAQ) Z WRWIP MIANRQ HYHQVGHAUEHGIQWHSUHHAQ) VHOMIFH D HAMY WHERP SO RUDQ R IWAKEMG DUH/RUD LADAM/RAKHI LCDGADD
WBAP HQVR WH&RP SDQ RUDQ R IWAKEMGDUHYRUDH LADMY RUQUASRQH\R FKDQI HYIQCESTFLEBIQY V' UHIXOMRQ/RUDAFRXQIY SUCASBY

S HIMDNRODOG/ MY 1 RENKMIEEQ) D \MQ) \R\WHFRQMLY FRQEICGHSKHHO \WH&RP SDQ \KDDRAEHREQIDMG\R DIBRZ. \KH2 SINRQ
R EHH HIAVHG DQG\WH2 SWRQ DG 6 KDY SXUKDIEBIXSRQH HAVHR \WH2 SIRQP D (RABHSXURKDHS \RTS DALIGHS WDQJHIMG SBGEIHG K\ SRKHDAMG



RURKHZ MHAVSRHGR RUHIPP EHIGIQDQ ZD XQBWAKAK WEQURNRQLYLQARP STOGFHZ W D \WHEHRXUMAY/S PAR DVCP HYE-G RUDQ

FRP SDUIEGH | HHDOHRXUMW/ QY. DQG DOCSSOFEGMBMVHXUMAV@Z V' E \WHUNXUWHP HOVR DO VHRXUMVH FKDQIH VHRXUM/DXRADIRQ P DNV
P RUDREBIRQM WP RQZ KLIFK VHRXUMHVR WH&RP SDQ R WH\P HRDW/D/\RH6 KDWY/ DHWHOWDG-GRUTXARMS F DD UARKRNRQ/ROWDQM HJ

[P SRHGE\ WH&RP SDQ VAHWIFDMR L(FRERIDIRQRUR @7 V DG G D) SRIA RUSIRHBAUHWHERP SIQ. KDVDERSMGZ W UASHRAR WHWDAQ) R LW
VHRXUMWY LQHIRK FDHDVIQH T HAMRQWHAEDMR WHLQMIGHGWDQLRNRY 7 KH&RP SO LV XQEHUQR REQI DIRQVR U AL TXOM\ RUDMAVRUP DIQEQ\WH

U MADARQ TXOM LFDARQRUDMY R \WH2 SINRQRUGKD/Z W \KHGE( & DO WEMVHRXUME/FRP P MIRQRUDD. \HRXUMEVH FKDQIH \HRXUMIEY DAVRADARY
P DU WP RUTXRBIRQM P\ H | HANKAK FRP SODGRH 7 KH-+ RTHNKDTP DNH\XAK UHBUAHQEANRQY DQG | XUMK \WFK LQ RUP DARQDVP D EHDSSURSUDM
\RSHP MWKHERP ST LQ@IKWR \WHWHRH IMMIFHRUGRQ H IMMIFHR DQH [ HAMYH U MADNRQ IR HYWQEHWHGE HAXUMVS FAR DVIP HG-G
UG \R\KH2 SWRQRUBKDUAY \R MKHRMBQ/ HAWH2 SWRQRUG KDUHYLQFRP SIDGFHZ W \WHSURYIMRQVR \WDARUDQ FRP SDUIEGH | HAH DOHRXUM/ @Y
DQG DODSSTFCEG BMVHRXUMA/ QY V 7 KH&RP SO \KDTKDYH\WH U KWEXVWRAKHREQI DIRQ \R U IMAHIMXDIFHRUUADBIR \WH2 SINRQRUGKDUY
XQEHHBHUMEYS PR DVLP HGHG RUDQ ARP SCLTEG | HAHDOHRXUMY QY. RUDSSOFCEGIBMVHRXUMA/ QY

(PSR P HYP IRDIR) , QWHHHIAR BQ( P SR P HY® LRDINRQ \WH&RP SOQ VKDTKDYHWWH UL KVWR UHTXULH L \KH WP LADINRQ DG
FAHDNRQR WH2 SINRQ Z KRKMHUYRIAMG RUXQYHINMG DG Il SD P HQAR \WH+ RBHAMR\WWH&RP SDQ R WH5 HDBWMUHS P RXQAZ W UHVSHRAR\XRK
(PSR P HY9 IRDARQ SIRVIGHG KRZ HYHJ WDMQM@XR SD P HYA \WH+ RBHMIWH&RP SR R \WH5 HDBMUHS P RXQMKH+ RTHU LOKLYRUKHJ
AQAWFHNRQ PD WIEGHMWHERP S0 WHEKDUHY DFTXUHG XSRQH HAVHR \WH2 SIWRQGAUQ) WH/ RRN EEIN3HIRGZ W UASHRAR\XEK ( P SR P HOV
9 LRDWRQ DG WH+ REHMNDORNAHHNGG R UHFHYHDQ FROUGHDNRQIURP \WH&RP SO0 LOH FKBQIHWHHRU$ Q VXA WP LADNROR \KH2 SWRQDG
D P HWR WH5 HEBMHS P RQAD/WHFDHP D BEH \KDTEHIQDBAWRQW DQGRIQ@X R DR RMHUWKWRUULHP H3. DYDOEGIR\KH&RP SOQ DUIMQ)
RAWR RULQFRQHANRQZ W\XHK ( P SR P HY/® LRDMRD LFXAQ) Z WKRAEP MBINRQ \WH U KVWR WP LCDMWWH+ RBHUVHP SBR P HOM QRADDHDG
\MUP LODMS DGR VHHN LOMCRRHUHTH DG DEAWRIDOP RHBY 3P DH

BHARD  $ I D) SRYMRQR \WH3OQ WH* DAL RIFHRUKHHS Z DG 7HIP VZ RXTS LQWHUHDRIEG! JRRGI MW MGIP HOWR \KH
&RP N IAXOWRIINHD UHAXOMQWHLP SRIMRQRQWWH-+ RTHU BHHIADY RUDQ RMHUSHIRQR DSHIOV\Y XQ@GHUBHARD — $ R WH&REH WH
&RPPIWHP D PRAI WHWP VR \WH3OQ WH* UDQAL RIFHRHHS Z DG 7HP V Z WRAVWHFRQHIR \WH-+ RGBHU LOWWHP DOGHAWDARHERP P LWH

PD UDRIED DUGIQIRRG! DM GHMP LGHWR EHGHHWDY RUDGYMEGIVK DYRGWHLP SRIMRQR \KFK SHIOV \f

/ HHIG 7KH&RPSDQ PD Ul GHMP IGHGE, IWEDHGRQWHDGYIFHR FRXQHOR EHOSSURSUDM FXAVHDQ FHWIFDMHGHIAQ) 6KDA/AR
EHOUD GIHIG\XEWEQMD DvI RTZ V

7+( 6(&85,7,(65(35(6(17(" +(5(%< 0$< 127 9% 2))(5(' )256%/( 62/' 2527+(5: ,6( 75$16)(55(" (; &(37
38568$1772 $1 ())(&7,9( 5(*,675$7,21 67$7(0 (1781' (5 7+( 6(&85,7,(6$&7 2) $6$0(1' (' 7+( $&7
2538568$1772 $1 (; (037,21)520 5(*,675$7,21 81" (5 7+( $&7

1 R5 LIKVWR &RQNXHG( P SR P HOVL RKMQ) FRQEIGHSIQWKH* UDQAL RIFHRUWHHS Z DUG 7HIP V\KDEH FRONKHG\R FRQ HUXSRQ\KH
+ REHUDQ WKWR EHFRQMXHGLOWHHP SR R WH&RP SDQ RUDQ R WAKEMG DUH/RUD LADAVRUGHRIDMIURP D) WKWR \WH&RP SDQ RUDQ R LW
\XEMQDUH/RUDH LADAMAR BANH UHDHXWHUALIQDIRQR  RUGVAKDUHWH-+ RBHUDAIQ WP H Z 1W RUZ LWRANE.DAVH

1 R5 LJKWD/6\RANKRTHU 1 RKREHUR WH2 SIRQ\KDDE. YIWWHR \WH* IDQAL RFHRUWHHS Z DG 7HP V EHHOMBG\R Q. WKWR D
WRANKRTHUR WHERP S HWHUDADY. RULQHTXW DQGWHUWKWR DQ \KAK KREHUDHIP WWG\RWRHH SUWHG DG DUHGRWAQ RUAHE®I DI LOWKH
&RP S H A-BWRWKHH WRANHVRW LOWH3@OD \KH* UDQAL RIFHDQGWHHS Z DG 7HP V

SHYHIHOY , QWHHYHUWDNRHRUP RIHR \WWHSUIRYIMRQVR \WHH$ Z DG 7HP VKDOEH LQYDICDMS I RUBQ. BWDRQB! DFRXAYIR

FRP SHAMAMUNGRIRD DO SURYIMRQ\R LQYDIEDME \KDOEHGHP H3WR EHVFEDUE® P WHRKHUSIRMMRQVKHIR  DQGWHUP DQQ) SIRMRVKHIR
\KDIFRQMH\R EH YDIG DQG | X@ HJ RIFAHED!

FRHAQQ) / 7 7TRWHH WAKDNVHEHDODY GRHYQRARKHZ VHFRQAROWH YDIGW LQMBUARNRY SHIRP DFHDQGHY RAP HOAR \WH
* UDQNL RFHDG\WHHS Z DG 7HP VAVKDTEHIRHOHGE. WH@Y VR \WHE\BMR &DORAQD Z MWRX\WIYIQ) HIHAWR SUCHSBYR FRQCAVR @2 VKHIR

EXFFHMRYDOGS WLIQ/ 7 KHSIRYIMRQVR \WH* UDQAL RIFHDQGWHHS Z DG 7HP VAKDOEHEQAQ) XSRQDQGIQUHR\WHEHH IWR \KH
&RP SN IW\XFFHARYDQGDAIQ/ DQG\WH-+ RTBHUDGG \RWHH \MIALSSTFCE®! \WH+ REHJVSHP IMKWGDAMIQUXQEHUGHAIRY  E KHIR DQGWH+ RTHIV
HABMRUBHHLADY [H/ D/GHMP IGHGE Z IGRMWHOY VR GAFHADG GMIBXMRY

1 RV $ Q QRIFHRURKHIGRRXP HOAZ KIFK WH+ RBHJRMWHE&RP SR P D BHUHNAUUHS RUSHP WG R GHDYHR \WH RIHUSXUIXOQAR RU
LOFRQGHANRQZ LW WWH* UDQAL RVHRMMHHS Z DG 7HP VVKDTDEHIQZ UMY OGP D BHAGHIYHHGSHIRED® RUB. P DO SRAMWHSHNG RURYHALIKW
FRAUHJ DEBBHAHEDVIRTZ YV D U WWWH&RP S3) DMWRILIFHDN 2 AFDRQ3DINYRXGYDEG 60000 RQAFD &DORAQD $ WP 6\RFN3@D
$ GP LQWIDARY RAKFK RKHUDBAWK/D/WHERP SDQ B QRIFHWR \WH+ RGHUP D GALIQDMLQZ UMY |URP \WP HVRWP H DG E LI \RWH+ RTHJ DAWH
DE3HVKRZ QLOWH( P SBR P HY/$ JUHP HAR\XFK RKHUDBAHN D/WWH+ RBHUB. (RVFH\RWH&RP SDQ PD GMIQDMIQZ UMK 1URP \IP H\R\IP H
1 RIAA\KDOEHH [ HARHXSRQUHHSW

&RATAW W (P SR P HO/ JUWHP HOARIBOID , QWHHYHINR D ARQ CRANAHE HOWWHWUP VR \WH( P SB P H$ JUHHP HONDQG\WHWMUP V
R \KH* WDQAL RIFHRAHHS Z DG 7HP V WHWP VR WH* UDQAL RAHRMMHHS Z DG 7HP V DYWHFDHP D BH \KDTHRQARO, QWHHYHNR Q) FRQTRW
EHE HQWHWIP VR WH( P SR P HY/$ JUHP HQMKH* QAL RIFHRUMWHHS Z DG 7HP VOGWHWP VR WH3 @0 WHWLP VR WH3 QQ\KDTHRQARO
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<RX KDYHEHHQLY DUGHG5 HIMRKGEKDLHE QWR $ AMMRY G \WH &RP S DVIRTBZV

<RUQPH * HRUH5 RH
7RE0Q®P EHUR 5 HIURMG6KOHE QWY DGHG
' DMR * UDQV 6H5WP EHJ
*
<RAUBZ DGR 5 FAMRAMG6KDHE QWIVIRHGHGE \WHWIP VDG FREBURAHVRIQ

\MY1 RIFHR 5 FAMRRMG6KDHS QV$ Z DG

\KH5 HXMRNG6KDLHE QV$Z DG 7HP VDMIFKHGKHHRDY( [KEVS \WH $ZOG7HPYV DG

WHERP S VS PHIG-GDG5 HUBMG , HQIWYH3 @R WHUHHSWR DFRS\ R Z KIFK\ RXKHIE CANGRZ BGIH

<RAUBZ DGR 5 HAURAMS6KDHE QWKDYEHHRP DEHIQOFFREDGFHZ W\ RXU( P SR P H/$ JUHP HAD/DP DMIDO.QGAHP HOAR\ RXUHQMIQ) LORRU
U LQ) HP SR P HQWZ W WH&RP SDQ. RURGHR IWAXEMGDUHYRUDH LADMY SXUXOQAR\KAK ( P SR P HY/$ JUHP HOVDQGLYDORJRHGHGE, DQ
DESOFCEGIWIP VDG FRQAMRNHVRIK LOVKAK ( P SR P HYV$ JUHP HQW

&HIMQWLP VR \ RAUSZ D5

BFKHXBIIRUONAMY  ( [ FHBVIDVRNHZ DMHSIRVGHGXQCHMHS Z DG 7HP V WHS5 FAMPRMG6KOUHS QWY DLGHGWR\ RX Z LOYHINQI XARQ0 DK
SURNGHG\ RX P DQFRAMANO HP SR HEE WH&RP SIQ RURGHR IWAXEMGDUHVRUDH LIDMAKURKIK \KFK GDM 1 RE MWMEAQ) \KH
IRURQ) \WHIRBZ L) QP BHUR \KH5 HIURMG6KDUHE QWY DEHG\R\ RX Z LAYHAMRQDAMHAEDKHGE, WHERP P IWKHXSRQLW

GHMP LDIRQWDWHFRIASRIAQ) HHYDVRAIFXUWHG SIRIGHE\ RX WP DQFRMAXO HP SR HGE WH&RP D) RURHR! IW\KEMGADUHVRU
O LODMAKURXIK \KFK GDM

1R R 5 HAMPMG 6KDUH

( YHON& DAY
8 QW7 KD/@ BV 5 HMMPMG 6KDUHS QWVR9 HIW

R VREOQP BHJ $ AP HQWR $ QOO SHIDIY 3@0 RSHDMY LGFRP HREMRRYHYI RU
WHERP SIQ V | VADO, HUDVBMEQKHGE. WHE&RP P IWHRQRU
SURMRWH W@ R \WKIMVDO HU

R \REOQ® B $ AKIHP HQWR $ QOO SHIDY 3@ RSHIDIVY LGFRP HREWMANHYIRU
WHERPS) V. [LVFADD HOUDVHABEQKHGE \WH&RP P MKHRQRU
SURMRWH W@ R XA IMDO HU

7HPLCDIRY: RV DXHRU) RUF RRG5HDRQ&RQMDDIRQ3HIRG P ROKY

7THPIDIRQRY HDONMSFFHBLDIRQ3HIRG P ROMV

TROFA-BWRXUS$SZ DGR 5 FIRMG6KDUHS QW \ RX P XWNLIQ DQGUHMUQ W\KH&RP SDQ WLV1 RIFHR 5 FHIIRMG6KDUH8 QY$Z DG Z KIFK B-DY/
DQRUWILCDOLICDMHRQBKDD R WH&RP SDQ <RX DIHXUHSWR GRVR SURP S\W®

3GDHWHMDWHVIQHS1 RIFHR 5 HIRMG6KDUWH8 QV$Z DGR WH&RP SDQ. DV

$ AWMMRY ,@F

2 ADQ3DINYRXBYDLG
60Qm0 R &$
$WQ 6\WFN3MRS GP LQUADIRY

<RX\KRX@G HBIQWHHFRHE GSTDMARS. R WY1 RIFHR 5 HIMRMS6KDUH8 QV$ Z DG R RAUHRSBY

$Q AW HEWWP XVHE EXWRWRKHZ INH GH LGHE KHIHOQ\KDGKDYHWHP HDQQ) DRUIBHG\R\MK WP IOWHS Z DG 7HP V
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~ HIOWRY
D )RUSXERH/R WHHSZ DG7HP V WHIRTBZ LQ) \WMIP VAKDTOKDYHWHP HIQQIVVAWR W EHBZ

$ZDUG P HQ/\WHIY DGGAAUEHGRQWH* DAL RIFH

$ZDUB7HPV P HIQ/WHHS RIMRMGEKDHE QV$Z DG7HP V

&DXH \KDIKDYHWHP HIQQ) JYHQWR XK WP LQWH( P SRR P H/$ JUHP HQV
&RP P RQ6VN P HIQWH&RP SDQ VARP P RQWAFN SOUYDOHSHMKDOH
&RPSDQ P HIV$ FMMRY ,F DQBOQ \MAFHARMKHAR

&RP SDQ. 6SRARHG( TXIW $ FRRXQA P HDQV DQ CAFRXQAKDAY FUHDMG Z W \KH( TXW $ FFRXQVS GP LQADRULQ FRQGHRANRQZ L\K \WH
D [QMDIRQR WH&RP SDQ VHIXW SOQVDQGSIRIUP V LFOXQAQ) \WH3 MY

' DMR * LDQA P HDQVWHEMR JUIQNR \KH$ Z DLG\HVR W RQWKH* UDQAL RIFH

( P S® P HO$ JUHP HQW P HDQ/WHHP SR P HQADI UHHP HQWEHEZ HHD* UDQMHDQGWH&RP SDQ RURHR IWNAKEMGDUH/RUDH LADM/ DY
LQHIHFAWURP WP HVRWP H

(PS® PHM IRDARQ PHX/OQ P DMIDCBHIKE * WQAMR WH( P SR P HY/$ JUHP HOVRAMR G DARHWLP VIKHIR \KDD
D85S0 W* WA Z WO BHIFK R \WWH SRWAMIP LODINRQ REQ) DNRQY FRQICHS WHIHQG-HP HG\R EHP DMUIDO RUSKLERHYR \WHHS$ Z DG 7HP V

( TXIW $ FFRXQNS GP LQWWDRU P HIQVWWHBUIRNHIDJHILLP XD HGB WHERP SOQ 1URP WP H\R\IP HVR FUHDAM DQG D3P LQMWMUCHRRXQN
| RUSDUWASDQVIQWH&RP SO VHIXW SOQ/DIGSRIUP V I(FOXAQ) WH3@0D

* RRG5 HDRQ  \KDGKDYHWHP HIQQJ JLYHOVR\KFK WP LOWWH( P SBR P H$ JUHHP HQW

* LDQMH P HOQVWWHUHRSIHOAR WH$ Z DG P HGRQWH* UDRQAL RINFH

* LDQAL RAFH P HIQV\KH1 RIFHR 5 RAUIRMG6KDUH8 QV$ Z DGR Z KIFK \WHH$ Z DG 7HIP VDHDMRHG DY ([ KIEVS

/ RN EDAN3HIRG P HIQY Z MW UASHRARDD ( PSR P HYY IRDMRQE * WDQAH WHSHIRGEHIIQRQ) RQWHMZ KIFKLY P RQKY
SURMRWHEMR KK (P SBR P HY/® LRDIRQE * IQAMHDGHIEQ) ROWHAMR FRP SXTNROR \KHS HTSMUHS P RXQIZ W UASHRAR VKK ( P SE P HA
9 IRDIRY

30Q PHIQ/\WHS AMMRY ,F $PHIG-GDG5 FUBMG , RHRIWH3@Q DVOP HIG-GIURP WP HVRWP H

5 HCBWWIUHS P RXQW P HIQV Z MW UASHRARDQ (P SR P HY/® IRDNRQE * UDQRH \WHIURWJIDQU-DT HERUXQUHDT HGE * WDRMXSRQ
DOYHAMY R 5 HAMRAMG6KDUHS QWGKUQ) WH/ RRN ELFN 3HIRG Z LW URSHRARN\KEK ( P SR P HY/® LRDINRY Z KIFK J DQ\KDOEHFDBXDAM D/AKHKP R



L Ll * UDQMHKDVUHFHYHGDQ 9 HWMG 6 KDY GAUIQY ViXFK /- RRN ECAN 3 HUIRG DG VRGO HAMG 6 KDWY DQOP RXQAANXBOR \WH
SFRGER $  \WWH\DBY SUFHSHUO HAMG 6 KDUHWP HY % WHQP BHUR XK 9 BAMS 6 KDUH/ VRT DA VOBV SUFH SOV

L U * UDQAHKDVUFHYHGDQ 9HXAMGEKDMY/GAUQ) \KAK / RRN BN 3HUIRG DG QRAVRTE\KAK 9 HAMG 6 KD/ DQOP RXQMNXCOR\KH
SROAR $ WHIUDMXR WHIRTRZLQ)  \KH) DUO DN/ DOHSHMKDHR &RP P RQ6\RAN RQWHM\KAK O HIMGEKDWA/YHAMG  \KH
DUMP HIF DYHIVHR \KHSHMDUHFBRIQ) \DBVSUFH/R &RP P ROG\RNDVWERWGR1$6' $4 IRMH  WDAQ @ SHIRGHAQ) RQWH
WEQ) @ P P HADMY SUHAHAQ) WHEDMR \WH&RP SIQ VZ UMKDCRIFHR IWH HAVAR IWUWKWXQGHBHAMRY  KHIR RU  \WHDUKP HIF
DHIDIHR WHSHAKDHFRIQ) \DBYSUFH/R &RP P ROGWAND/UHERIMGRO1$6' $4 IRMH  WDAQ) @ SHIRGHAQ ROWHWIEQ @

LP P HADMY SUHFHAQ) \WHAMR FRP SXBIRQ WP H/ % \WHQ®P BHUR \IKFK 9 FAMG 6 KDWY Z KLFK Z HHQRYRTS

5 HIMPWMG 6KDLH8 QW P HIQY XQW\XBEMRAR \WHS Z DG Z KIFK WHBURVH/WRH FROAWRDOUI KWW UHFHYH\KDUWWY/RE &RP P RQ6WRFN RU
RKHIMHRAUMH LQCFFRERHZ LW WH* UDQAL RIVHDQGWHHS Z DG 7HP V XQBW DG XQMDMK XQWEHRRP H YHIMG RUDHI RUHWGWRWWHERP S 1Q
CHREHZ W \KH* IDQAL RWHDGWHHS$ Z DG 7HP V

9IRS 6KDLH/ P HDQVW\KDWHVR &RP P RQGEWWHN RURKHM-RXUMH/AR Z KIFEK WHKRGHUR 5 HXURMG 6 WHAN 8 QWEHRP HY HQVBGXSRQ
YHAQ) WHIR IQCHRMEAHZ MBKGHANRQ RU KHIR

T WKRTIQ) 70 Y P HXQVDQ i HY LFOAQ EXWRNIP WGWR \RADOHRXUMY DQG0 HAFDUWHWE HY DG | HAH DO Wik DG GFDACHRP H
\§f H BHTXUHG VR EHZ MWKHGXQEHUDQ DESTHEGIQY.

E $Q AW HoWP XVHEEXWRNRKHZ 1VHGH LCGHE KHIHQ\WKDOKDYHWH P HIQQ) DARUBHG\R\XFK WP LQWH3 @0

OHANY ( [ FFBVDVRNHZ DHVENVRI LQWHHS Z DG 7HIP V \RH5 HIMPMG 6 KDUHE QW\KDIDYHANQDFFREIGFHZ WWWH  6FKHX®HRU
OHAMY VRN RQWH* UDQAL RIVH ( OFK 5 FAMPMGEKOUHS QUXSRQYHIMY WHIR  \KDTHMBIWHKREHWHIR \R UFHYHRHWKDMHR &RP P RQ
BVRFN \XEVIFVWR DOV HYSXUXOQMRGHAIRD  KHIR

7HP LKDIROR (P SR P HOW

D ) REDIHR) MR RRG5HIRY , QWHHHIAKDY WDQAMVHP SR P HYW\MP LCDMGE, WHERP SO RUDQ R W
\XEMGQDUH/RUDH [ADAVI RUSDAHRUB. * IDQAHIQEHIKR 6HARY D R \KH( P SR P HY/$ JUHP HQMQHIFK FDHSURMRWHYHXY R DO HAMRWMG
6KOWH8 QW DVR \WHAMR XK WP LCDNRQR HP SR P HADTS HWMRMS 6 KDUHE QW\KDIAHDHWR YHWDG \KDLP P HADMY EHI RUHWGR \WH&RP SDQ

Z \WKRXVED P HOAR FRQUIGHDARQE, WH&RP SQ

E - WWRAVEDAHRY) R RRG5 HDRD , QWHHYHIAWKDY WDQMHVHP SR P HOAVWLP LQDAGE. WH&RP SDQ RUDQ R LW
\XEMGQDUH/RUDH LIDAM/Z R DAVHRUR * WDRMHI R RRGS HDIRQ LQHIAK FDHSURMRWHYHXY R DO HAMPMGEKOUHS QW L \KH5 HAMRMG6KDUH
8 QIW\KDTFRQIMXHWR YHIWRTBZ 1 \WHEMR \XFK WP LDARQR HP SR P HONQDFFRIDGFHZ IW\KH 6 FKHXGI RUIOHAY  \FVRIK RQWH* UDQAL RIFH
DVLL * WDQMHVHP ST P HYKDG ARQMMHG\WHIDWWMI ROWH  7HIP LDIRY: KRV DXVHRU) RJF RRG5 HDRQ&RMUMDIRY3HIRG VHVRW RQWWH* UDQWV
1 RIFHDQG LU DORKHUS HAMAMS 6KDUHE QW\KDTAHDHWR YHWDVR WHEDMR \XFK WP LCDIRQR HP ST P HOADQG\KDTIP P HADMY EHI RUHWG\R \WH
&RP S Z \WRXED P HAR FRQUIGHDARQE, WH&RP SDQ

F ' HDK ,QWHHHARDY WDQMAGH/Z KIBIHP SR HSE\ WH&RP SDQ RUDQ R IW\KEMGDUH/RUDH LADM/SURAR\KHYHAMY R
DOb HAURMG6KDH8 QW D/R \WHAMR * IDQAHVGDN L WHQ®P BHUR 5 HAMRMS 6KDUHE QUWKDAZ RXGEKDYH XA DMD YHWMGLQDAFREDGFHZ W \KH
BRKHXBIRUOBAY  \VHVRI RQ\KH* UDQAL RIFHDXXP LQ) * WDQMAVHP SER P HYWDG FRQMXHG\KHIDMU ROWH  7HIP LCDNRQRY' HDIK$ FRHBLDIRQ
3HIRG \HWRW RQWH* UDQAL RIFH\KDTLP P HADMY YHAMDQG LU DORKHUS HAMAMS 6 KDUHS QW\KDTAHDHWR YHIMDQG \KDDLP P HADMY EHI RUHWG\R
WHERP S Z IRXVED P HYWR FRQIGHDRQE, \WH&RP SO

G 2 \KHJ 8 QBWWH&RP P MRWHG-AGVRKHZ VH LOWHHRHWDN WQMHVHP SR P HOAW WP LQDKMSTRUDQ. UHDRQRADBEIRAHG
B 6HAIRQ D E RJ F KHHR SURMWHYHY R DOb FAIRMS6KDUHS QW DVR WHA@MR MAK WP LLDNRQR HP SB P HQADTS HAMRMS 6 KDUH

8 QW\KDOH-DVHWR YHMNDQG\WKDTLP P HADMD BEHIRVHWGWRWHERP SO0 Z WRXVED P HWR FROUGHDIRQR \WWH&RP SDQ

70 MKRBQ) 7KH&RP SDQ \KDTKDYHWHULI KVWR BTXLLH* (IDQAHRADIN DQ © DKKRTIQ) 70 H/UAKEMY |URP \KHYHAMY R DQ
5 HAMRAG6KDHE QW \WHIMKOFHRUMDQM HUR DQ 9 HAMG6KDUVRURKHZ MHIQFRQGHANROZ W WHS Z DG DARHWP H\KFAK :  MKRTLQ) 70 WEHRP H
GH * IDQM\KDOEHHONBGWR\DN\ Q) : MWWKREQ) 70 H/FRQM SDAGE. WV6HAIRY B\ GHIVHY \RWH&RPSDQ R D DPHWIHGAKHAN RUEDQN
FKHANRUZ LAWY HJR P P HADMD DYDMEBIXQBY E MURKIK \WHGHIYHY R LWHYRTEGIZ UMMDLOIMKAIRYY LQIRP CFR-BIEGIRWHERP SDQ \KDAWRH
&RP SIQ Z \WKRT9 HKMG 6 KDUA/RKHZ MHWH GHIYH.IEGIKDYLQ) DYDOHHIXDOR \WHDIJW-IDMIP RXQAR WH

» WKRAQ 70 Y YOOHSLQWHVEP HP DHIXVHGLOFRP SXWIQ) \WHDP RXQAR \XHK: MWKRTIQ) 70 Y RUF Z DK\KRH&RP SDQ VARQHADQ
FRPEMIROR D DG E OERYH 1 RE MWMBEQ) DQ WIQ) \WRWHFRQADY FRQMCHSKHHO L WH&RP SR RUDQ R IW\XEMADUH/RUDH LADM/AKDOKDYH
WHUWKWR Z WKRG 1 URP * UDQMHVARP SHODINRQDY, @ MKRWQ) 70 VARQMP SDMGE WIVEHRANRQ DG L WH&RP S WKDIKDYHR REQIDINRQ\R
GHIYHUDQ 9 HAMG 6 KDWY XQDW DG XQM DD  MKKRTGQ) 70 HVARQMP SDMGE \WLVEHRANRQ  KDYHEHHQ\DIW LHG

5 HHYDNROR 6KDWY 7KH&RP SDQ \KBODADODWP HYURHYHI RUMXDRHRUGHIYHY XSRQYHAY R \WH5 HXMRMS 6 KDUH8 QIW\KK
QP B-UR \KDWR &RP P RQ6RFAN RURKHIMHRXUMAY D/AKDTEH UHNXUUHG | RUMXOAHRUGHIYHY XSRQYHANY \WWHIR

" MGG TXAYDBON , QWHHHAKDAID FDK GYGHGY DHGFDUHE DG SOGROWKDBVR &RP P RQ6\WHN RURKHM-PEXUMH/AR Z KIFK
WHKRTGHUR \WWHS5 BAMRMS6\RFN 8 QWZ RX@ EHHQN@BGXSRQ YHWY) WHIR XK KREHMKDTEHSOG RQWHSD P HWAMI RINK GYIGHG WHP RXQV
\WDAKAK KREHJZ RX@ KDYHUHHYHS L \WHS BAMRMS 6\WAN 8 QWKDG YHWMG DOGWHWKDWHAY/R &RP P RQGRAN RURKHUVHRXUMAAR Z KIFK \WRK KRGHUZ D/
\KHUHXSRQ HW®G KDG BHHMMHG DG RAMBAQ) DGKHBR WHRGER WK KRGHJ DVR WHUHRG @M RANFK GYIGHG SIRMGHS KRZ HYHJ \WDR




AYIGHIGHNXYDBQNVZ L@EHSOGL WH5 HXURMG6\RAN S QWKDYHEHHDI RUIHWG\RWH&RP SO0 LQDFFREFHZ IWGHAIRY  KHIMR SURWRSD P HQW
1 REWAEAQ) WHIRMRQ) LQQRHHMKDDAYIGHIGHIXYDBOVEHSOGOAMMDOWH W @ |RBZ LQI \WHI MDD, HIULQZ KIFK GYIGHIB/DHSOG ) RU
SXERH/R \WHWP HOQGIRP R SD P HQMHTXUP HOVR 6HAIRD  $ R \WH&RGH AYIGHIGHIXLYDBQNVZ L@EHWHDMG EDDAMD | URP \KH5 HAMPMG
6\RFNS QW

SHHSWIG' HIVHY

D $V\RRQDVDP IQMDAYHD SITRNTEG RTRZ LQ) WHEDMWWDADY 5 HIMPWG6\RAN 8 QW YHWNQIFFREFHZ W 6HANRD  RU
KHIR \WH&RP SO \KDID L H | HAAKHLWXOGFHRUMBQY HUR \WHUAXGY 9 HXMGEKDY L FDXVHWHIKOGFHRMBQU HIR \XFK 9 MG 6 KDUA\R EH
HMGHIHGRQWHERR\WDQG UHFRG/R WH&ERP SDQ DQG 1L FDXVHVKEK 9 HANG 6 KDUA/AR EHGHIYHMG\R D&RP SDQ 6 SRQRIG( TXW $ FFRXQAQWHQP H
R WHSHYRQHIMBG\R \XFK 9 FAMG 6 KDY RU Z W \KH&RP SDQ VARQHMXAK RKHJEUIRNH DI HOFFRXQAD/P D EHUHXHMAMGE. WK SHIRY  SIRVIGHS
KRZ HYHJ \KDMOQWHHYHINKEK 9 MG 6 KD/ DUH\KEMRAR DOIHIGDAHNVRIM QB HANRY — KHIR \WH&RP SO \KDELQIADG FDX\VHD FHWLEDM
HYGHIALQ) \KFK 9 HXNG 6 KDL/ DQG BHDUQ) \KAK B HIG\R EHGHIYHHG\R WHSHYIRQHOVBG\WHHR ) RAWHDYRAFHR GREMWYDIWHGDG
CANGRZ BGIHG\KD/S HIMRWG 6\RAN 8 QIW\KDAYHNEXXOQMR6HANRD  E Z LOEHWHDMG DY YHANY RQ\WHCSSUFCEGICDM V GRAUIEHGIQWH 6 FKHEX®IIRU
OHAMY  \FWRIW ROWH* DAL RWAH DQG\WHUAXGI) 9 MG 6 KDL/ AKDIEH WAKHG RUMBQW HUHE D/ARRQDVDEP LQADIYHD SUTRNTE® RTBZ 1Q) VKK
@MV QREMMEEQ DY GS\HR DUMIR |RUHWUHXSRO* UDQMHVAMP LADIRQR HP SER P HWV, QQR HYHINKDEIMKOGFHRUMBQAHUR DQ - XA
9 HUAMG 6 KDUA RAPXUDMMDQWHOWED R \WHADBQE HIULQZ KIFK YA R \WHXQEHDLQ) 5 HIMRMGE\RANS QWRAY RUL @AMUWH W@ R
\KH\KLLG FOBOEDUP RQI | RTBZ LQ) \WHADMRQZ KLFK \KFK YHAMY RFFXLY

E 1 RELMVEQEQ) 6HAMRD D KHIR Ll WH&RP P IMKHGAMP LQHVIQIRRG DMWDADQ \KFK IMKOFH WIQY HURUGHIVHY R

9 HAMG 6 KDUAR* UDQAHRUKLY RUKHURWIAM RUEHCH LFLDUHY/KHBXQGHUB. BDRQR! * WDQAHY \FSDDARQIURP \HYIFH  DVGHIQHGIQBHAIRD — $ R WH
&RH ZIWWWHERP SIQ RUIQ R IWAKEMGDUHYRUDH LIDMY/GRYQRADOT\ |RMH KRWMP GHHUDOH AHBIRY RURKHZ [VHZ RXG FROANMAMD
GHHUDR FRP SHODIR) XQHBHAURY — $ R WHEREH * WDQAHLYD \GHULHGHP SR HH  DVGHIGGIQEHAIRD — $ R WH&REH DQGGHD R

SO PHOWUWHIXUGE 6HARY — $ R \WHERGHEWWQRADDHIG SURMG-GIRUB \MY$ JUHP HYWMKHERP ST \KDFDAHWHIMAOGRH WO HURU
GHIYHY R \WFK 9 HAMG6KDUAAR* WDQAH RU* WDQAHVHWBIMRUEHH IADY  XSROWHHOMHUR D WHCADMWDAM] P RONVONMAHEMR KK
VFEOUDARQI URP \HYIFHRU E * UDQAHVGDX

&RP P WiH' DWABNRD ( [ AFBWDVP D RKHZ DMHEHSURIGGLQWH3 @R \WWHE&RP P WKHVKDTKDYH\VRBIGVUHNRQWR D LOMSUHNDQ
SURYIMRQR \KH3 @R \KH* DAL RFHDQG\WWHHSZ DG7HPV E P ONHDQ. GHMP LQDIRQVGHHWOY RUDGYLME®I RAWHDEP LQVADIROR WH3OQDG\WH
$Z0G DQG F ZOYHDQ FROAVMRY/RUWKWR WHERP SDQ XQEHMH$ Z DG \KH* DAL RFHRWHHS Z DG 7HIP V RUDP HIG DI CFRHBLDM \K\SHIG
QAVFRQMMHRMAP LCDM\KHS Z 06 WH* UDQAL RIFHRUKHHS Z DG 7HP V SURNGHS KRZ HYHU WD A-BAVSUIRMGGIQ6HARD  RJ KHIR
Z DMRAVWHFRQHOAR * WIRAH QR\XKFK TP HYGP HQAVDGMDIRQ \KVSHMRQ GVFRQMDNRQRIP LADNRQR \KH$ Z DG \KH* DAL RIFHRMHHS Z DG
7HPVP D P DMIDI DYGDGYHYHD O HAVWHUWKWRUREQI DARQ/R * IDQMALQUASHRANR \WHS Z UG \BNHQDVDZ KRB! :  WRXWQMXAQ) \R QP LVWKH
JHHDDWV RUH I HWR WHIRMWRQ) DY G-RAMRQRUGHMP LCDNRQWR EHP DEHE! \WH&RP P WKHSXUXOQAR WHHS Z DG 7HP V LGFOQQ) Z KHKHARIUIQN
RUZ MWKRTS00 FRQHQMKDTEHP DEHE \WHERP P LWHHLQIW\RBI DG EVROMMAVAUAIRD \KEMAARID \R\WH\MP VR WH3@Q 98 DFRHBWY DOGDIWHQ)
RWH$Z 06 * IDQAMHFRQHVRDQ TP HIEP HOAMDGMDIRY \K\SHMRQ GVRQMDNRQRUMP [QDIRQR \WHSZ DG \WH* UDQAL RIFHRUKHHS Z DG
7HP VDAL WVHIHAMGIQDFFREDGAHZ MMGHANRY— RJ KHIR RU L GRAVGRAP DMIDID DQGOGHYHD O HAAKHUWKWRUREQIDIRQVR * WDQAHLQ
UASHANR \KH$ Z DG \BNHQDVDZ KRB

S GUWF HOW 1 R WWMBREQ) DQ \KQ) \RWHFRQADY ARQBIGHG KHHOQ \R SUAYHAKHAOWRQRUHIDUHP HOMR EHH LWRUSRMOND
EHH IWIQMGHG\R EHP DEHDYD.OEGIXQGHMH3 DO [QWHHYHINR DO FRERIDMWDQLANR RUHYHNKAK DVDWRRN AYIGHIG H WEIRBA@Y GYIGHGRU
RKHMP LOUGMNEXIRY Z KHAHIQWHIRP R FDK \KDW/R &RP P RQ6VEAN RKHMHRXUMA/ RURKHUSURSHW  UHFDSMNT) DARY WRAN \SOAMHYHYHWRAN
\SDAMFRIDY] DARY P HIHJ FRORIEDIRY \SIAKS VEIQRI FRP BCDIRY BBXUKDHRUH FKOQIHR WKDB/R &RP P RO6\RAN RURKHMHRXUMEY \KH
IMMXOFHR Z DUDQVRURKHJUW KW\R SXUAKDH\KDUAVR & RP P RQ6\RAN RURKHMHRXUM/ RURKHUMEP LOUFRUSRUDMWEQORANRQ RUHYHATH HAMY \KDB/R
&RP P RO6\EAN \WHDWHS Z DG\KDOEHDOWAMGLQOAFREDGAHZ MM HAIRY R \KH3@D , QDBAMRY \WWH&RP P IWHLYDAKRU] HE\R P DNH\KK
DAVVF HQIVDVIVEHHP VESSIRSUDMIQ\WH\MP VDG FRBMR/R DG \WHRIMAUDLFOGHELO \WHS Z DG LQUHARIQUROR XQAKDORUGRQUHAXULQ) HYHOV
(FOAQ) Z WRWIP MIANRQ HYHQVGHAUEHGIQWHSUHHAQ) VHOMIFH D HAMY WHERP SO RUDQ R IWAKEMG DUH/RUD LADAM/RAKHI LCDGADD
BAP HQVR WH&RP SDQ RUDQ R IWAKEMGDUHYRUDH LADMY RUQUASRQH\R FKDQ HYLQCESTFEBIQY V' UHIXOMRQ/RUDAFRXQIY SUCASBY

5 HIMADNRODOG/ IMMY 1 REMMIEEQ) DY \MQ) \RWHFRQAL FRQEICGHEKHHOQ \WH&RP SDQ \KDIDCRNEH REQI DAMG\R IWXHRUNDQY HJ
DQ 5 HAMRMS6KDUHE QWRU9 HUMG6KDWY DQGQRS5 HAURME6KDHE QWRU9 HAMGEKDW/P D BHVRTS DALIGHS WM HIHG SBEIHG K\ SRMHDMGRU
RKHZ MHAVSRHGR RUHPP BHIGLOM) ZD XQBW\KAK WIQRIRQLYIQARP SIDFHZ W D \KHEHRXUMVS PR DVLP HG-G RUDQ ARP SDUIEM!
| HEH.DOHRXUMW/ QY. DQG DODSSIFLEGMBMVHXUAMAY/QZ YV E \WHUHNXUP HQVR D VHRXUMAYH FKDQIH VHRXUMA/DXRADIRQ P DUNHAK VP RU
TXRERQM WP RQZ KIFK VFRXUMA/R \WH&RP SDQ R \WH\EP HFDW D/AKHVHRXUMAAKEMAAR \WHS Z DG DUHWHOWDG-GRUDRMS F 0Q URMPNRQVRQ
WDQ/HUP SRFGE. WHERP SIQ VAHWIFDMR LARSRIDARQRUE\ @7 V DG G D SRIR. RUSIRAHSXUHWHERP SDQ KDVDGRIMGZ L\ URGHRAR \KH
WIEQ) R IWVHRXUMAY LQHIFK FDHDVIQH T HFAWRQWHEDMR WHLOMIGHEWDQLRNRY 7 KH&RP SO0 LV XQEHUQR REQI DARQVR UHI AL TXOM\ RUDMARU
P DQEQWHU-I DR TXON IFDMRQRUGMMY R 5 HIMPMG6KDUHS QWRU9 HAMG6KDUA/Z W \KHG( & DR WBMVHRXUMA/FRP P IWRQRUDD. \HRXUMAY/
H FKDQIH VHRXUMA/DXRADIRY P DUNHAAK WP RUTXRERQM WP \R H [ HRABKAK FRP SIDGAH * UDQIMHVKDIP DNHVXAK U-BUAHQBANRQY DQG | XUQMK KA
LQRP DARQD/P D EHCSSURSUDMR SHP WMKHERP IR LQ@IKWR \WH\KHRH IMMIFHRUGRQ H IMMIPHR DQH | HARYH U DR WEAAP HAXQEHWH
BHXUMA/S$ PR DVOP HIGHS UHIMYY \R'5 HAURMG 6KTUHS QWVR U HIAG 6 KDY \R IMKHRUMBQU HUS HIMRRG6KDUHS QWRUY HAMG 6KDU/IQ
FRP SCOGFHZ LW \WHSURYIMRQ/R \KDARUDQ. FRP SCUTEGH| HEHDOHRXUMVQY. DQG DOTSSIFTEGMBMVHRXUMA/ @Y V 7 KH&RP SO \KDTKDYHWHUIKWEX\W
QRAWHREQI DR R U IMALMHIXOGFHRUDQ HUR 5 HAMAMS 6 KDUHE QWRU9 HINMG 6 KDUH/RUUADBIR 5 HAMRMS 6KDUHE QUWRU9 HING 6 KDUHY XQEHMH
BHRXUMA/S$ PR DVOP HIGH5 RUDQ ARP SOUTEG | HAHDOHRXUMY @Y. RUCSSTFCEG WM \VHRXUMA/ @Y

7TWMHIHON ( [ F-BWDV/RKHZ DMHSHP IMMGXQEHMWH3GRRMLVEHANRD  \WHS5 HIMRMS 6 KDUH8 QUW\KDIRAEHWDOI HIIE®IR
* IDQMRKHMODR Z IORAMHOY VR GHARADGAWMEXWNRY : MW\WH&RP P IWeHVARQHQWV* WBQRMHP D WD HUS HARMG 6 KDUH8 QWWWR DD RRHRU
PRHR WHIRBZ 1IQJ SHIRQYY D WHVSRXA\VH SDHOMMWXH VSRAMVHR MXH RUMMXHR VERAH Z W MWXH  LFXAQ) DOEAAAHINV Z KHKHIQDMUIDCRY



DEROMG R * WDQAH E DWKWWRUKHEHH IWR RHRUP RIHSHYRQVGAAIEHGIQFIXH D CERYHRUIRMHEHHIWR * WQAH RJ F DQHQMV 1QZ KIFK

* IDQAHRURGHRUP RIHR WHSHYRQ/GHAUEHGIQFDXH D RU E DERYHLYDEHH LADORZ QHJ SIRNGHS KRZ HYHU WDAKAK \WBQW HHH\KDOEHERXQGE, DD
R WHWLP VDG FRBWRY/R \WH3 @Y \WH* UDQAL RIVHDQG\WWHHS Z DG 7HP VDQG\KDTH HAXAMDQDI UHHP HQAQIRUP DG \KEWDGFH\DM CRRY \R\KH
&RP SID LOFRQGHANRDZ LW \XFK DU HJ

(P SR P HY® IRDIRY , Q\WHHYHIAR DQ( P ST P HY® LRIMRY \WHERP SO \KDTKDYHWHUIKVWR UANXALA L \KHIRUHWMUHE, * UDQM
RWH&RP SDQ R D) 5 HAMPAMG6KOUHS QWDQG L SD P HR * IIDMRWHERP SDQ R WHS HTBMUHS P RXQAZ LW URSHRAR\KAK ( P SR P HQV
9 IRDMRY SIRVGHE KRZ HYHJ \WDMQ@K R SD P HOAR * IIQMRWH&ERP SDQ R WH5 HTBMUHS P RXQIV WIRMH LQKLYRUKHUGWAHIRY P D \WGHAR
WHERP SO \KHO HAMG 6 KDY DFTXULHG GAUQY WH/ RRN EDFN 3HIRG Z LW URSHRAR \KAK ( P SR P H/ LRDNRQDQG* UDQMH\KDIGRABHHONBG\R UHFHYH
DR FRUGHDIRQIURP \WHERP SIQ LOH AKDIHWHHRUS$ Q KK | RUHVMHR 5 HIMRMG6KDUHS QWDQGSD P HOAR \KHS HTBMUHS P RXQAVD/ARHFDH
PD EH \KDOEHIQDGAWROWR DOGQRAQ@KXR D) RAHJWKWRUUP H3 DDOEGIWR\WHERP SO DUMQ) RAVR RUQFRIGHRAIRQZ W \KFK ( P SB P HW

9 IRDIRQ LFXAQ) Z DKRANIP LMBNRQ WH W KVWRVMIP LCDM* WBQIMHVHP SR P HQM (RADDHDG WP LODIMG DGR VHHAN LOMQRRYHUHTH DG DEAWRI0O
PRHNY GPDH

BHARD  $ I 0Q SRYMRQR \WH3@OQ WH* QAL RIFHRAMHHS Z DG 7HIP VZ RXTG LOWHUHDRIED! JRRGI MW MGIP HVWR \KH
SRP I IAXOWRIINHD UAXOMQWHLP SRIMRQRY* WIQAH EHHLADY RUDQ RKMHUSHIRQR DSHDW\Y XQAHUBHAURY — $ R \WH&RGH \WH&RP P LWH
PD PRAI WHWP VR \WH3@Q \WH* QAL RVHRMHHSZ DG 7HP V Z MKRAVKHFRQHOAR * WM LOWHP DIHAWDAWHERP P WHP D WDRIED
DOGLQJRRG DM GHMIP LGHWR EHQHHADY RUDGYMEGIR DYRG\KHLP SRUMRQR \KAK SHIDOWV I

/ HIHDB/ 7TKHERP SI) PO U GHMP IGHGE. IWEDHGRQWHDGFHR FRXQUHOR EHOSSURSUDM FDXHDQ FHWLFDMHNGHAQ) 9HAMG
6KOU\R E-DUD GBI HIG \VEWBQND DV RIBZ

7+( 6(&85,7,(65(35(6(17(" +(5(%< 0$< 127 9% 2))(5(' )256%/( 62/' 2527+(5: ,6( 75$16)(55("
(; &(3738568$1772 $1 ())(&7,9( 5(*,675$7,21 67$7(0 (1781 (5 7+( 6(&85,7,(6$&7 2) $6
$0(1' (' 7+( $&7 2538568$1772$1 (; (037,21)520 5(*,675$7,21 81" (5 7+( $&7

1 R5 LIKWR&ROMXHE( P SR P HOVL RMQ) FROBIGHSLOWH* UDQAL RIFHRMHAHS Z DG 7 HIP VAKDTEH FRQAKHG R FRQ HUXSRQ
* UDQAHDD WKWR EHFRQMXHGLQWHHP SR R WH&RP SDQ RUDQ R IW\XEMGDUHYRUDH LIDM/RUGHRIDMIURP DR WKWR WH&RP SO RUDQ R W
\XEMQDUH/RUDH LIDAM/AR BANH WDHXWHUALIQDIRQR  RUGVAKDUIH* IDQAHDAIQ \WP H Z LW RUZ LWRX&.DAVH

1 R5 LIKWD/6\RANKRTHU 1 RKREHUR 5 HAMRMS6KDHE QW\KDDE! YIWVHR \KH* UDQAL RIFHROWHHS Z DG 7HP V EHHONBG\R DO
WKWR DUWRANKRGHUR WHERP SDQ H\AWHUDADY. RUQHTXW DOGWHUWKWR DQ KK KRTHUDUHOP MGVR\KRHH SURMHG DG DHQRWI RIAHED!

DIDQWWHERP SDQ H FHBARWHH WWHNVR W IQWH3 @O0 \WH* UDQAL RIFHDQG\WHHS Z DG 7HP V

SHHIE@OY , QWHHHIWDARHRUIP RHR WHSIRVIMRQ/R WHH$ Z DG 7HP VAKDOEHIQDIEDMS | RUDQ. BDRQE! DFRXYR
FRP SHAMAMUNGRIRY DO SURYIMRQ\R LQYDIEDME \KDOEHGHP H3WR EHVFEDUE® P WHRKHUSIRMRQVKHIR  DQGWHUP DQQ) SIRVMRQVKHBR
\KDIFRQMH\R EH YDIG DQG | X@ HJ RIFAHED!

> RHQQ) / 7 7RWHH WAKDNVHEHDODY GRHYQRARKHZ VHFRQUROWH YDIGW LQMBUARNRY SHIRP DFHDQGHY RAP HOAR \WH
* UDQNL RVHDG\WHHS Z DG 7HP VAVKDOEHIRHOHGE. WH@Y VR \WHE\BMR &DORAQD Z MWRXWWIQ) HIHAAWR SUCHSBYVR FRQCAVR @Y VKHIR

EXFFHAR YOOGS WLIQV 7 KHSIRYIMRQVR WH* UDQAL RIFHDQGWHHS Z DG 7HIP VAKDOEHELQAQ) XSRQDGLQUHR\KHEHH VR \KH
&RP SO IW\XFFHARYDQGDAMIQY DQG* UDQMHDG \RWHH WALSSTFCE®! * WDQMVSHP WKGDALIQUXQAHUBHAIRD  KHIR

DQG* WDQMHVHABIMRUBHHIADY W/ DVGHMP IGHGE Z I@RMHOY VR GAAHADQG GMUEXNRD

1 RIAV $Q QRIFHRURKHIGRRP HOAZ KLIFK * UDQAHRUHERP SIQ P D EHUATXUHG RUSHIP LWWG\R GHIYH R \WHRKHUSXUYXDQMR RULQ
FROQHANRQZ LW \KH* IDQAL RFHRUWHHS Z DG 7HP VAKDOEHIQZ UMY DQGP D EHGHIVHIGSHYRID® RUB P DOSRAWHSWHENG RURYHQLIKWARXUH
DEGMMHGDVIRTZY D U \RWHE&RP SO DMWRIIFHDN 2 A-DQ3DINYRXGYOLG 60QM0 RQFD &DIRAD $ WP 6\RAN3@O$ GP LAVDARY RJ
\KFK RAHUDGEHVDAKHERP SO B\ QRIVH\R* UDQAHP D GRLICDMLQZ UM 1URP WP HVRWP H DG E L \R* UDQAH DARHDGEHIMKRZ QLOWH
(PSR P HY/$ JUHP HWRUNKFK RKHUDGAAW DV IDQMHE. RIFHWRWHERP SIQ P D GRLIDMLOZ UMY |URP WP HVRWP H 1 RIVH/AKDQEHH | HARYH
XSRQUHFHSW

&RACAW I\ (P SR P H/ JUWHP HOARIBOID , QWHHYHNR D ARQ CANAHA HO\WWHWMUP VR \WH( P SB P HY$ JUHHP HONDQG\KHWMUP V
R \KH* WDQAL RIFHRAHHS Z DG7HP V WHWP VR WH* UDQAL RVAHRMMHHS Z DG 7HP V DYWHFDHP D BH \KDOHRQARO, QWHHYHNR 0 FRQ@RW
EHE HQWHWP VR WH( P SR P HY$ JUHP HQMKH* QAL RIFHRUMWHHS Z DG 7HP VOGWHWP VR WH3 @0 \WHWLP VR \WH3 QQ\KDTHRQARO
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<RX KDHEHHQLY DLEHG 02 SWRQ\R SXUKDHBKDW/R &RP P ROG\WANR $ AVIMRD ,(F WH &RPSIQ  DVIRWZV
<RUQTPH $QQ: HWU
7REDQP BHUR 6KOUW SXUKDEBIXSRQH HAVHR \WH2 SINRQLY DIGHG
([HFAMH3UFH 86 SHUBKDH
" DMR * UDQV/ 6HBWP EHU
([ SUDARY' DM 6HSWP EHU
* Dy
<RU$Z DGR WH2 SINRQLYIRHOHGE \WHWUP /DG FRQAWRQNAHNVRIK O
\WV1 RFHR 6KDUH2 SWRQ$Z DB
\WHE6KDUH2 SWRQ$Z DG 7HP VDMFKHGKHHRDY/( [ KIBVS WH $ZDG7HPYV DG
WHERP SIQ V$ P HG-GOGS HUBMG , GFHQWH3 @O \WHUHHSWR DARS\ R Z KIFK\ RXKHIE DANGRZ BGIH
<RAUBKDHZ2 SINRQ$ Z DG KDY BHHQP DAHIQOAFRERHZ W\ RXAUY( P SR P HY$ JUHP HOADVDP DMUIDCIQGAHP HQAR\ RAUHQMIQ) LORRUIUHHZ 1)
HP SR P HQAZ MY \WH&RP SR RURHR IW\XEM G DUH/RUDH LODMY SXAXBQAMR XK ( P SR P HY/$ JUHHP HOMDQGLYDORJRYHOHGE DR DSSTHEM
WP VDG FRQAUMRQAHVRIK LOVKFK ( P SR P HY/$ JUHP HW
&HWIQWP VR \ RAUSZ DG

6RHGGIIRUOHNY ([ AF-BVWDVRIKHZ DVHSIRNGHEXQAHMHS Z DG 7HP V WH2 SIRQLY. DEHGWR\ RX Z LOYHWADQGBHARP HH HIRMEBIDV I RTIRZ V
SIRMGG\ RX UHP DQARMIRXAO HP SR HGB WH&RP SDQ RURHR IW\XBEMADUIH/RUDH LEDM/MWURXIK HIFK \FK DM

6FKHEXBIIRJ9 HXAQ)

1R R 6KDIH/OHWQ) DV &XP XOWYH1 R R 6KDLH/
' DMR 9HMQ) OHMQ) ' DM 9 MG DV HAAQY) ' DM
$XIXWY
$ XIXWY
$ XIXWY

7HPLCDIRY: LWRAVEDXVHRU) RU* RRG5 HDWRQ&RQMDINRQ3HIRG P ROMYV
7HPICDNRQRY' HDON$AHPIDIRQ3HIRG P ROMV
7KH2 SIRQLYRAQMIG-G\R EHDD LGAHIYHWRANRSIRY  DAKAK\MP LVGHIGHGIOBHARD R WH&RH

7ROFFHBWRXUSZ DGR WH2 SIRQ \ RX P XWHLIQ DQGUHMQRWHERP SDQ. WLV1 RVHR 6KDUH2 SINRQ$Z DUG Z KLFK BHILWDQ RUJIGDOLICDMH
ROEKDD R WHERP SDQ <RX DLHXUHG\RGR\R SURP S

3EDHWHMQWHVIQHS1 RIVHR 6KDUH2 SINRQ$Z DGR WHE&RP SDQ DW
$PAWMRY , @
2 AHDQ3 DN YRXBYDLG
60QU0 RQAFD &$
$SWP 6WIN3@R$ G° LAVRDIRY
<RX\KRX@G KHBIQWHHFRHG GSTFDMARS. R \KYV1 RIFHR 6KDUH2 SWRQ$ Z DG R RAUBHRGY
$Q FEMT HoWLP XVHE EXWRWRKHE. NHGH LCHE KHHQWKDTKDYHWH P HIQQ) DFUB-G\R\VAK WP LIOWHSZ DG7HP V
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D ) RUSKBRH/R WHH$Z DG7HP V WHIRBZ 1Q) WP VKDOKDYH\WWH P HQQIV\HVRW EHBZ

$Z06G PHOQV\KHIY DGAAIBHGRQWH* WAL RIFH

$ZDG7HPV PHQ/WHHEKDH2 SWNRQ$Z DG 7HP V

&DXVH \KDTKDYHWHP HIQQJ) JLYHOVR\MRK WP LOWH( P SBR P H$ JUHHP HQWV
&RP P RQ6VN P HXQVWH&ERP SR VARP P RQURHN SOUYDOHSHMDH
&RPSDQ P HIYV$ AMMRQ ,F DGO \MAFHAMRUWHIHR

&RP SDQ. 6SRARIHG( TXIW $ FFRXQW P HDQV DQCAFRXQAWDAY FUDMG Z W \KH( TXW $ FFRXQVS GP LQVDRULQ FRQGHRANRQZ L\K \WH
D LQVADARQR WH&RP SDQ VHIXW SOIQ/DQGSIRIUP V LGFXQAQ) WH3OR

" DMR * WDQW P HIQVWH@MR JUDQAR \WHS$ Z DGVAVRI RQWH* UDOAL RIFH

(P S® P HS JWHP HOW P HIQVWHHP SR P HQARI UHHP HQARHR HHQWH -+ RBHUDQGWH&RP SO RURGHR W\XEMADUHYRUDH LADMY
DVIQHIHAWURP P HVRWWP H

(P S®R P HM® IRDARY P HIQ/DQ P DMIDCEWIFK B\ \WH+ RTBFUR \WH( P SBR P HY$ JUHP HOVRVR XY DVWHWMIP VRHIR \KDED
D5SO \R\WH+ RTHU Z W DQ BB R \WHSRWARP LODNRQREQI DINRY/ FROBIGHE WHHQGHP H3\R EHP DMIDO RUSXSRAVR WHHSZ DG 7HP V

( TXIW $ FFRXQVS GP LOVADRU P HIQ/WHELR\HIIHI LU X\ HGE\ WHERP ST 1URP \WP HVR WP H\R FUHDAM DQG OGP LQMAUCFFRXQV
| RUSDMASDQVIQWHERP SIQ. VHIXW SOQVDGSIRIUP V IFOGQ) WH3@D

( [HAMH3URH P HDQVWHH HIFVHSUFHVHVRW RQWWH* UDQAL RIFH

([ SLDARY' DM P HIQ/\KHH SUDARQADM\HVRIW RQWWH* UDQAL RIVH

* RRG5 HDRQ \KDOKDYHWHP HDQQ JLYHQ\R\KAK WP LQWH( P SRR P HY/$ JUHP HOV
* LDQAL RAFH P HDQ/WWH1 RIFHR 6KDUH2 SWRQ$ Z DGR Z KLIFK \KHHS Z UG 7HP VOUHDMIRKHG DY( [ KIELVS
+REHJ P HQ/WHUASIHQAR \WH$ Z DGQP HSRQWH* UDQAL RIFH

/ RRNEDAN3HIRG P HXQV Z W UASHARDQ ( PSR P HY® IRDMRQE \WH+ RTHJWHSHIRGEHIIQRQ) RQWH@OMZ KK LY P RQKY
SURMR\WHAMR \KFK (P SR P HY/® IRDINRQE \KH+ REHUDQGHYAQ) RQWHMR FRP SABNROR WHS HTBMUHS P RXQIZ LW URSHRAR VKK
(PSR P HY/® IRDIRY

2 SWRY P HDOQVWHRSWRQWR SXUKDH\KDUVR &RP P RQGVRAN L DLGHG R WWH+ RTHURQWH\MUP \/DQG FRQAURQ/ GHAUEHGLOWWH* WDV
1 RIFHDQGWHHS Z DG 7HP V

30Q PHQ\KHS AWMRY ,(F $PHGEGOGS HMAG |, GRHQYH3@Q DVIP HGGIURP WP HVRWP H



5 HFDSVMUHS P RXQW P HIQV Z W UASHRAR Q. ( P SE P HY® LRDNRQE WH-+ RTEHU WHJWRW/JI DQUAT HSRUXQUDT HGE\ WH-+ RGHU
XSRQDTH HAVA/R WH2 SINRQGAUQ) \WH/ RRN EDAN 3HIRG Z W UAGHRAR\KAK ( P SR P HY/® LRIMRY Z KLFK JDQ\KDOEHFDBX @AM D/AKHKP R

L Ll WH+ RGHUKDVH HAVHG DR SRWNRQR WH2 SWRQGAUIQ) XK/ RRN EDRNSHIRGDG\RGOQ R \WHEKDWY/CFTXAUHGRQ
H HIRVHWHHI WU DQOP RAQMDDORWHSIRGAR  $  WH\OBY SUFHSHUG KDUIH\RG P LOMKH( [ HRVH3UWRHWP HY % \WHQXP BHUR 6KDW/D/
WRZ KIFK WH2 SWRQZ D/H HIRVHE DG Z KIFK Z HIH\VRT DAKHK \DBY SUFH SOV

L L \WH+ ROHUKDVH HRVHGOQ. SRWRQR \WH2 SMRQGAUQ) \WAK/ RRN EDAN3HIRG DG QRARGOD R \WHEKDWW/OFTXUBGRQ

H HRVHWH D WU DQCP RQMDOORWHSRGAR $ WHIUDMR \WHIRTBZIQ)  \WH) 0LUO DUNH/@ DOHSHAKDHR &RP P RQG\RAN RQ\WH
@MR HHAVH  \KHDUMP HIF DAHIIHR WHSHAKDUHFRIQ) \DBVSUFH/R &RP P RQBWANDVUBRWGRO1$6' $4 IROMH  \WEQ D
SHIRGHEQ) ROWHWIAQ @) P P HADMY SUFHIQ) WHAMR WHERP S0 VZ UMKMDQRIAHR! IWH HRVHR IWWKWXQEHUBHAIRD — KHIR
RJ  \WHOUWKP HI¥ DAHIDIHR \WHSHMWKDHFRMQ) \DBYSUFHVR &RP P RQ6\RANDVUBRWWGRO1 $6' $4 IRMH  WIEQ) @ SHIRGHIEQ RQ
WHWIEQ) @ P P HADMY SUHAHAQ) WHEDMR FRP SXBIRQ P LOVKH( [ HIRMVHSURH WP B/ % \KHQ®P BHUR 6KDU/DARZ KIFK \WH2 SWRQZ D/
H HR\HGDQGZ KIFK Z HHQRARTS

6KDWH/ P HIQV\WWH\KDW/R &RP P RQ6\RFAN RURKHIM-RXUMAY SXURKDLCEBI XSRQH HAVHR \WH2 SIRQ

D WKRTIQ) 700 Y P HXQVDQ i HY LFOAQ EXWRNIP WGWR \RADOHRXAUMY DQG0 HAFDUWHWE HY DG 1 HAH DO Wik DG GHFDACHRP H
i HY UHDXAUHG R BEHZ DKHBEXQEHUDR DESTHERIQY.

E $Q AR\ HoWLP XVHE EXWRARKHZ. NVHGH LCHG KHIHOQWKDTKDYHWH P H3QQ) DRUBHG\R\XAK WP LOQWH3 DR

([ SUDIRY ( [ AFBVWDVRNHZ DHVHINVRW LQWHHS Z DG 7HIP V \WH2 SIRQ\KDTH SLUHDGE QR B HUEHH HRVEBIRQWH( [ SLDARD

' DM
9HANY DOG( [ HAWH
D 9HINY) 6FKHXB! ([ AHBWDVRKHZ IVHVAWRW LOWHHS Z DG 7HP V \KH2 SWRQ\KDDYHIVDQGWHHKSRQEHRP HH HIRME®

IQUFFREDGAHZ M WH 6FKHXBIRUOHIY  \HWRW RQWWH* UDQAL RIVH

E ([HRAVE®I2 QD B\ +ROH) 7UMHIAQY ( [ F-BWDVRKHZ VHSHP IWGXQGHMH3OR \KH2 SIRQP D EHH HFVHGGAUQ)
WH+ RBHUVA HP HRQ B\ WH+ REHU © LW \KH&RP P LWHVARQHAVDTRUSOWR \WH2 SWRQP D BHWDQM HMGIQDFFREDGFHZ LMGHANRD - R \KH
300 (; &(37$627+(5: ,6( 3(50,77(" 81' (57+(3/$1$1' 7+(6($: $5' 7(506 7+( 237,21 6+$// 127 % 75$16) (5$% (
U< 7T+( +2/' (527+(57+$1 %< : ,// 257+(/$: 62) ' (6&(17$1' ' ,675,%87,21

F SURHXUHIRY( [ HAVH 7KH2 SIRQP D EHH HAVHGE \WH+ RGHUD/AVRDTRUDQ R \KHBKDUWA/DAR Z KK VKDV YHMAG L B\
| RTRZ LQJ WHSURFHBAUAI RUH HIAVHHWEEDKHGE. WH( TXW $ FRRXQVS GP LQMIDRUDGG SRIMG RQWH( TXW $ FFRXQVS GP LQDRUVZ HEVAMIURP \WP H
RWP HRU L Z WWH&RP SDQ VARQHOAME! JLYIQ) WHERP S0 Z UWKDCRIFHR H HIAVH LOWKRK IRP DVP D EHSWAUEHGE. \WH&RP SO [URP WP H
RWP H \SHAI\ LQJ WHQ® BHUR 6 KDBA/\R EHSXURKDHS

G 3D PHIWR ([ HAVH3UAH 7REHYDIG DQ H HAVHR WH2 SWRQP XWEHOFFRP SDQHGE\ | X@ED P HOWR \WHDIJWIDM
([ HAVH3UFHR \WHBKDWW/EHQ) SXUKDHG 6XFK SD P HYNKDEHP DEH L LQFDK RUB\ AHWYLHG AKHAN RUEDQN FKHAN RUZ LUHWBQY HUR P P HADMD
D/DOEBIXQE/ L LI VHRXUMH/R WHERP SIQ R \KH\CP HRIDW Dv\KH6 KDUAY DH\KHQ DG RUTXRAMS RQD QDIRDOHXUMEVH FKDQIH \WH1 DVGDT 6\RAN
0 DNV, F RUD@DIRTONREBIROM WP \SRORHGE WH1 DIRIDCS WRADMRQR 6HXUMAY HIBLY ,F DOGZ MW WWH&RP SDQ VARQHOMMURKIK WH
GHIYHY R IWHYRATEGIZ UMKDLQXKANRYY LQIRP DFFHBEEGIWR \WHERP SDQ \R\KH( TXW $ AFRXQVS GP LQVADARU RUZ MW WH&RP SO VARQHAMMAK
RKHUEIR\HIIHI WP D/P D EHUHIXHMGE \WHSHYIRQH HAMQI WH2 SIRQ \R\VHDWRP HRUDTR \KHEKDHVEHQ) SXUKDHEXSROWKAK H HRVHDOQGWR
WHID\MUGHIYHUSURP S® R\KH&RP SDQ 1URP \WHSURAHHBVR! \KAK \DBDQ P RXQAQFDK HIXDOR\WHDIJUHIDM( [ HIVH3UWFHR \KHEKDAEHQ)
SXUKDHG RU LLL Z IW\KH&RP SDQ VARQHAMIQ FRPECDIRQR L RU IL CERYH

H 1R) URMRDOBKOWY |, QQRHYHIWP D \WH2 SINRQEHH HAVHGIRUDI IRIRQR DEKOUH

| 1 R$ MW HOVRJ IMGHB/RI2 \WHUS LIKW 1 R DEWWY HQNKDTEH P D3HI RUFDK GYGHGEY RURKHUW KW RUZ KIFK WH
UHRG@AOMLYSURMN\WWH@OMDYR Z KIFK WHMWXOIAHRMBO HUR- 6 KDUHY MR WH SHYRQ HOWGBG WHIHR KDY BHH M GHAHG ROWHERR\WV

DGUHRG/R WHERP SR SXWWXOQARFDXH L R 6HANRY  J KHIR IRBZ 1QJ H HAVHR WH2 SWRQ

J MMOFHDG' HIVHY R 6KDWY $ VWRRQDYSUIRNVCEY OG 1QDQ HHOAVZ Q@D V DMMWH YDIGH HAMVHR \WH2 SWRQ
WWH&RP S3Q WO L H I HAAKH XOAHRUMBOM HUR \WH6 KDWY SXURKDHG XSROVAK H HIAVH - L. FDXVHWH DWWXOFHRMBO HUR \XAK 6 KDUA/ VR EH
MGHFA-GROWHERR\WOGUHRG/R WH&E&RP SDQ 06 UL FDVHKAK 6 KDUW/WRBEHGHIYHHG\WRD&RP S 6 SRORHG( TAW $ FRQAQWHQ@P HR \WH
SHIRQHN@BG R \XAK 6 KDWY RU Z M\RH&RP SO VARQHMXAK RMHUBIRNHIDHOAFRXQADVP D BHBHIXAMMGE K SHIRQ  SIRNGHS KRZ HYHJ \WDW
LOWHHYHNXAK 6 KDUHY DH\VEMRAAWR DOIHGDVWHNRW Q6 HANRD - KHIFR WH&RP S0 WKBOLOWMIG FDXVH D FHWIFDMHGHIRQ) MK 6 KDUH DG
BEHOUQ) \XAK G HIGWR BHGHDYHIHG R WH SHYRQ HON@G WHIHR

K 30O [ HAVH |, 1 \WWH2 SINRQWKDOKDYHEHHQH HIAMHGZ W UASHRAR GWWWDQDOR - \WH 6 KDUHY SXIFKDVEBIXSRQH HAVHR
\WH2 SIRQ WH&RP SIQ \KBOP DNHDQREMNRQLOLWERRNY DG UHFRGY VR UH GRAKH SDINDCH HAVHR WH2 SINRQ DG \WWHQXP BHUR - 6 KDUAY/ \KDAKHIHD \MU
UHP DQDYDOEG | RUSXURKDHXSRQH HAMHR WWH2 SIRQ



7HPICDIROR (P SR P HOV

D ) RIEDAHRU: WWRWY RRGS5 HDRD |, QWHHYHAKDARH+ RTHUVHP SBR P HOM WP LODMGE! \WH&RP SR RUDQ R W
\XEMQADUH/RUDH LADAVI RUSDAHRUE. \WH+ RBHUIQEBIKR 6HARY D R \KH( P SR P HY/$ JUHP HQMOQHIFK FDHSUR MR WHYHX) LQIXT@R \KH
2 SIRY D/R WHEMR XA \MP LADMRQR HP SBR P HYWH2 SINRQ\KDID L A-DHWR YHW L. (R BQIHJEHH HIAME®! Z KHKHRUGQRAHIAG DQG UL EH
LP P HADMY FOGFHIDG

E . WKRVEDAHRY) R RRG5 HDRY , QWHHYHIAWDAH-+ RE-UVHP SR P HUW\MP LCDAMGE. WH&RP SIQ RUIQ R W
\KEMGEDUH/RUD | LIDMYZ MRV DAVHRUB. \WH-+ RTHJIRJ* RRGS FDRQ LOHIFK FDHSURMRWH YR [QIXTR \WH2 SIRQ \WH2 SINRQWKDD L. FRQMH
R YHIWQOFFREDGFHZ WWWH 6FKHXGI RU9HAY)  \VFVRIK RQWH* UDQAL RIFHDVLL \WH+ REBHJUVHP SBR P HYWDG FRQIMXHG DNMMHAEMR \KFK

WP LCDIRQI RUWH  7HIP LQDARY:  WWRXAW&DXAHRU) RUF RRGS HDIRQ&RQMDIRQ3HIRG VAWRYK ROWH* DAL RIFHDGG L \RWHH \WMWHXMGD/R \KH
OWED R WHSHIRGGHAIEGIQFINH L R MV6HAURY E  EHH HRAMEGILQOAFREDEFHZ W WHHS Z DG 7THP VXQIDKHHDMHR $ WH W@
DMUMD DG % WH( [ SWDARY' DM DIWLIZ KLFK WH2 SWRQVKDEIGR GRQIHUEHH HIRMOE®! DG \KDOEH FOGRHBG

F C HDX , QWWHHYHQAKDARH+ RBHUGH/Z KIGIHP SR HGE! WH&RP SDQ RUDQ R IW\XEMGDUHYRUDH LADM/SURNR WH YHXY)
IQIXTR WH2 SIRQ \WH2 SIRQ\KDD L YHMD/R \KHAMR \KH+ RTHUVG-DN Z W UAS-HRNR WHQP EHUR 6KDB/DAR Z KIFK WH2 SINRQZ RX@KDYH
XQP DMY YHXMGLQIFFREFHZ W\WH 6FKHEXBH RUIOHANY  VHVR W RQWKH* UDQAL RIFHDXXP LQ) WH-+ RTHJVHP ST P HYKDG ARQMHG\WHIHI WU RU
WH 7HP LODIRQRY' HDK$ FFHBLDNRQ3HIRG \HVRW RQWKH* UDQAL RIFHDOG LU \RVKHH WWKHD YHAMG \KH2 SWRQ\KDTEHH HIAMOE®HLQDAFR EDGFH
ZIKKHHSZ DG7HP VYQIDKHHIMHR $ \WHILLWMDQRYHYIDY R \WHAMR WH+ ROHUVG-DNDQG % \KH( [ SUDARY' DMRULL WH( [ SUDIRY' DMLYD
@MZ MKOM] P ROMVOWMNMHEOMR \WH+ RBHUVGDKN \RHM

WD P RQKVD\WKH-+ REHUVGDN SIRVIGHS KRZ HYHJ WDAMI \WH2 SINRQLYIQMG-GVR TX00\ DvDQLGRHMYHWRAN RSIRY DAKFK WP LVAHIGHGIQ
BHARYD R WH&E&RH [QQRIQKNFHP D WHWLP R \WH2 SWRQH FHHGDQ PO P XP \MP HAEBEDKHE SXXOQMR\WH3OOZ W UASHAWHHR DWW
Z KIFK \WH2 SWRQ\KDIDQR (R HUEHH HIAMCE®I DG \KDOEHFDGRHDG

G 2 \WHJ 8 QBWWH&RP P MHGHGVRKHZ MH LOWHHYHAKDAKH+ RGHUVHP SR P HQAW WP LCDMGTRUDQ. BWDWRQCRW
DEGHMGE 6HAIRQ D E RJU F KHHR SURMWHYHMMY LQIXTR WH2 SINRQ \WH2 SWRQWKDOD L AFDHWR YHINDVR WHAEMR XA WP LLDIRQR

HP SRR P HQDQG LU \R\KHH \MOAYHAMGDVR \WHEDMR \XFK WP LCDIRQR HP ST P HOVEHH HRAMEGILQDAFREDGAHZ M WHHS Z DG 7HP VXQIDAH
HMHR $ WH W@ DWIWHEMR \KAK\MP LDMRQR HP SR P HIADQG % \WH( [ SILDARY' DM DMUZ KUK WH2 SWRQ\KDIGR (R HJEHH HIRMCE®
DQG\KDOEHFFHDG

70 © WWKRTEQ) 7KH&RP SO KDTKDYHWH U KVWR BNXUHWH-+ REHARVDI DO : WKKRGQ) 70] H/UAKGY) |URP \KHH HIRMVH 1Q
Z KRBIRULQSDWR \WH2 SINRQ WHIWKOFHRMBQHUR DQ 6KDUHVXSRQH HIAVHR \KH2 SIRQRURKHZ WHIQFRIGHRAIRQZ W WHS Z DL DARHWP HVKRK
;. IWKR@Q) 700 WEHRP HGH 7 KH+ REHMDTEHHONBGWR\DN\ DO : MWWKREQ) 70 H/FRQM SDAGE. WMV6HAIRY D B\ GHIYHY \WR\WWH&RP SIQ
R DRHWIHGFKHN RUEDQN FKHAN RUZ LUHWEBQY HUR P P HADMD DYDIMEGIXQGY E L VHRXUMH/R WH&RP SO0 R \KH\CP HFDW DV\KHG KDY/ DHMHD
\WDGHG RUTYXRME RQD DIRDOHRXUMEVH FKDQIH \WH1 DVADT 6\RANO DNV, F RUDQDIMRIONRBNROM VWP \SRQRIGE. WH1 DIREDCH WRADNRQR
6HRXUMAY/ HDBLY ,F DQGZ M \WHERP SIQ. VARQHIMMURXIK WHGHIYHY R LUHYRE®IZ UMKMRLOIMKANRY/ LQIRP DFRF-BEGIRWHERP SO \RWH
( TAWS FFRXQ/S GP LQWDRU RUZ M WHERP S0 VARQHMAKAK RMHUELR\HIJHI WP D/P D EHUNXHAMGE. \WHSHYRQH HIAMQ) WH2 SIRQ \R\HID
\RP HRUDTR \WHGEKDU/BHQ) SXUKDHE XSRQVKAK H HIAVH DGR WHIHI\MUGHIYHUSURP SI® \R\KH&RP SIQ 1URP \WWHSURAHHBVR! \KAK \DBIDQLP RXQAR
FDK HDXOORWHDIJUIDMOP RXQWR \KAK: WWKRTQ) 70 WV RU F Z MWWH&RP SIQ VARQHOAR DQ FRP ECDIRQR D DQG E CERH
1 RELKMIIOEQ) 0Q \MQ) \RWHFRQAY FRQEIGHSKHMOQ L WH&ERP SDQ RUDQ R IW\XEMGDUHYRUDH LADMAKDTKDYHWHUI KR Z WWKRTB | URP \KH
+ RBUVARP SHODIRQDY © MKRTQ) 70 HARQAP SDMGE. \MV6HANRD DQG L WH&RP SIQ \KDBKDYHQR REQI DIRQ\R GHIVHUDQ. 6KDHVXSRQ
H HAVHR WH2 SIRQXQBWDGXQMDD  MKRMQ) 70 HVARQM SDMGE \WV6HRAIRY  KDYHEHHQ\DNLHG

5 RHYDIROR 6KDWY 7 KH&RP SR \KDEDADDNP HY URVHYHI RUMMOFHRUGHDYHY XSRQH HAVHR \WH2 SINRQVAK QP B-HUR \KDW
R &RP P RQ6WAN RURKHINHRXUMAY DVAKDTEH UHMXUHG | RUMMXORHRUGHDYHY XSRQH HAVHWHIR

&FP P IWiH' DVABIRD ([ AHBADVP D RKHZ MHEHSIRMGGLOWH3 @R WHERP P WH\KDTKDYHVRBIGVFBNROWR D LOMSUHAQ
SIRMMRQR \WH3@Q \WH* UDQAL RIFHOQGWHHSZ DG7HPY E P INHDQ GHMP [QDIRQVGHHAOY RUDGYMESH RAKHDEP LQVDIRQR \WH3OQOUGWH
$ZD6G DG F ZOYHD) FROGURY/RUWKWR \WH&RP SDQ XQEHMHSZ DG WH* DAL RIFHRUKHHS Z DG 7HIP V RUCP HIG DI CFFHBLDM \K\GHXG
QAVFRUXHRAMP LODMWHS Z D6 WH* UDQAL RIFHRUAKHHS Z DG 7HP V SIRMGHS KRZ HYHJ WDAMH AF-BWDVSUIRIGGIQBHAIRD  RU KHIR Z WRW
WHFRQHNR WH+ RTHJ QR\KFK TP HYEP HOADIMDIRY \K\SHMRQ AVFRQMDIRQRMP [DIRQR \WH$Z DG \WH* LD

1 RIFHRUHHS Z DG 7HP VP D. P DMIDID DQGOEHYHD O HAAKHUKWRUREQIDARQVR WH+ REHUQUASHAWR \WH$ Z D5 \BNHQDYDZ KR
© WMRAVQMBQ) \R TP WWKHJIHHDOW RUH I HAAR \WHIRWRQ) DY G-AMRQRUGHMP LDNRQ\R EHP DEHE! \WH&RP P WHSXUXOQAR\KHHS Z DG
7HP V LGFOGQ) Z KHKHAR JUDQMRUZ WKRTBDQ . ARQHIMWKDTEHP DEHE! \WH&RP P MKHLQIW\VRBI DG CEVROWM AVAUHIRY \KEMAARID \RWHWMP VR \KH
300 9% DAY DGDIWHQ \R\KHS Z 06 WH+ ROHUFRQHOMR DD TP HIGP HOMDEBMDIRY \KSHMRQ AVARMDNRORMAP LCDIRQR \KH$Z 06
WH* UDQAL RVHRUHHS Z DG 7HP VDAL VHIHRRGIQDFREFHZ M6HARY RU KHIR RU L GRHVQRP DMIDD DQGOGHYHD O HAAKH
WKWRUREQIDARQ/R \KH+ REHJIQUASHRAAR \KH$ Z DG \BNHQDV/DZ KRB

$ QU HOV 1 REZWMBEQ) D) \KQ) \RWHFRQUDY ARQEIGHS KHHOQ \R SUYHAKHQOWRQRUHIDUHP HOWR EHH LWRUSRMOND
EHH IWIQMGHG\R EHP DEHDYD.OEGIXQGHMH3 DO [QWHHHINR DO FRERIDMWDQLANRRUHHNKAK DVDWRRN AYIGHIG H WEIRBA@Y GYIGHGRU
RKHMP LOUGMNEXIRY Z KHAHIQWHIRP R FDK \KDW/R &RP P RQ6VEAN RKHMHRXUMA/ RURKHUSURSHW  UHFDSMNT) DARY WRAN \SOAMBHYHYHWEAN
\SDAMFRIDY] DARY P HIHJ FRORIEDIRD VSIS VEIQRI FRP BCDIRY BBXUKDHRUH FKOQIHR WKDB/R &R P RO6\RAN RURKHMHRXUMEY \KH
IMMXOFHR Z DUDQVRURKHIUW KW\R SXUAKDH\KDUAVR &RP P RQ6\RAN RURKHMHRXUM/ RURKHUMEP LOUFRLSRUDMWEQORANRQ RUHYHATH HAMY \KDB/R



&RP P ROB\RAN \WHDWHS Z DG \KDOEHDOWMG IQDFFREDGFHZ MMGHAIRD R \WH3@MD , QDEAWRY \WH&RP P LWHLYDAKRU HE\R P DNHWKK
DAVVF HQVDVIVEHP VESSUIRSUDMIQ\WH\MP VDG FRQGMRQ/R DG \WHFUIMUDLGFOGHGLO \WH$ Z DGLQUFRIQUROR  XQAKDORUGRUHRXUIQ) HYHQV
(FOAQ) Z WRWIP LMIANRQ HYHQVCGHAUEHGIQWHSUHHAQ) VHOMIFH D HAMY WHERP SO RUDQ R IWAKEMGDUHY/RUD LADAM/RAKHI LCDGADD
WBAP HQVR WH&RP SDQ RUDQ R IWAKEMADUHYRUDH LADMY RUQUASRQH\R FKDQ HYIQCSSTFEBIQY. V' UHIXOMRQ/RUCAFRXQIY) SUCASBY

5 HIVADARODOG/ MY 1 RENVMXEEQ) DO \MQ) \R\WHFRQAY FRQEIGHSKHHO \WH&RP SIQ \KDIDQRAEHREQI DMG\R DI \KH

2 SIRQ\REHH HIRVHG DQG\WH2 SINRQDQG6 KDWY SXURKDLEBIXSRQH HVHR WH2 SWRQP D QRABHSXUKDHG \RTG DALIGHS \WIQWHIHG SBEIHS

K\ SRHDMGRURKHZ VHAVSRHGR RUHPP BHIGLODD Z D XQBWAKFK WEQLRNRQLYLQFRP SIDGFHZ W D \KHBHRXUMAY/S$ PR DVLP HG-G RU
DQ FRP SOUIEG! | HHDOHRXUMA/ QY. DQG DOCSSIFLEGMBMHXUMA/@QZ V' E \WHUNXUWHP HOVR D HRXUMVH FKDQIH VHRXUMYS/DXARADIRQ P DNV
P RUDREBIRQM WP RQZ KLIFK VHRXUMH/R WH&RP SO R WH\P HFDW/D/\KRHG KD/ DHWHOWIG-GRUTXARMS F DD UAKMRNRQ/ROWDQM HJ

P SRHGE\ WH&RP S0 VAHWIFDMR L(FRERIDIRQRUE\ @Z V DG G D) SRIA RUSIRHBAUHWHERP SIQ. KDVDERSMGZ W IASHRAR WHWDAQ) R LW
VHRXUMY LQHIRK FDHDVIQH | HFAARQWHADMR WHLQMIGHGWDQURIRY 7 KH&RP S LV XQEHUGR REQI DARQWR UHI AL TXOM\ RUDMARUP DIQEIQWH

U MADARQ TXOM LFDARQRUDMMY R \WH2 SINRQRUGKDU/Z W WKHGE( & DO WEMVHRXUMEVFRP P MRQRUDQ. VHRXUMVH FKDQIH VHRXUMIEY DAVRADARY
P DU VWP RUTYXRIBIRQM P\ H | HANKAK FRP SCOGFH 7 KH-+ RTEHNKDEP DNHVXAK UHBUAHQBANRQY DQG | XUMK \KAK LQ RUP DMRQDVP D EH
DSSURSUDM\R SHP MWHERP SDQ LO@IKWR WHWHDH LMMIPHRUGRQ H IMMIFHR  DQH | HARYH U MADARQ WP HKQGHKHG HRXUMKY/$ AR oY}
P HGHG UHDMQ) \RWKH2 SINRQRUGKDY \R IWKHRUMBQY HAKH2 SIRQRUBKDUA/LQFRP SIDIFHZ W \WHSURYMRQ/R \WDARUDQ. FRP SDUIE®H| HGHID
\FRXUMHY/ @Y. DQG DRCSSTFEGMBMVHRXUMV @Y V7 KH&RP SO \KDIIKDYHWH U KWEXWIRAKHREQI DARQ \R UH IMMAKHLWKOGFHRUUADBIR \WH2 SIRQ
RUG KDUAVXQEHAKHE HXUMYS PR DVOP G5 RUDQ FRP SOUTEG | HAHDOHRXUMY @Y. RUCSSTFCEG WM \HRXUMA/ @Y

(PSR PHY® IRDIR) , QWHHYHIAR DQ( P SB P HY® LRDIRD WHERP ST \KDTKDYHWHUI KR UTXLUH L \WHWLP LDARQDOG
FOQFHIDIROR \WH2 SR Z KHKHUYHWMG RUXQYHUAG DQG LU SD P B \WHH+ REHARWHERP SDQ R WHS HFDSMUHS P RXQIZ W UAGHRAR KK
(P SB P HY® [RDMRQ SIRMGHS KRZ HYHJ \WDMQ@K R SD P HVR WH+ REHAR\WH&RP SDQ R \KHS HDSMUHS P RXQMAKH+ RTHJ LOKIVRUKHU
QVUHIRY P D WIEHMR\WH&RP SD0 WHB KO/ CFTXLUHG XSRQH HIVHR WH2 SINRQGAUQ) WH/ RRN EDFN 3HIRG Z W UASHRAR\KFK ( P SBR P HW
9 IRIMNRQ DG WH-+ REHMKDORAEHHQNBG\R UFHYHD) FRMGHDIRQI URP \WH&RP SO LOH FKOIHWHIHRU $ Q. WA WP LADNROR WH2 SNRQDQG
SO P HQWR WH5 HTBMUHS P RQADWHFDHP D BH \KDOEHIQDEAWROW DIGQRAQ@K R 0 RMHUWKWRUP H3  DDMEGI\R\WH&RP SDQ DUMCY
RAR RUQFRQGHAIRDZ W \KFK (P SBR P HY/® LRDIRQ LFOGQ) Z WRXEP BIRQ WH UL KVWR WP LCDM\KH-+ REHUVHP SR P HW QRATDHIG
\MP LD DGR VHHN LOMGRRYHUAIH DG DEAURICP RHMY @P DI/

BHARD  $ I DQ SURMIMRQR WH3@Q \KH* DAL RFHRIMHHS Z DG 7HP VZ RXT LQWHUHDRIED! JRRGI DM MGIP HVWR WH
&RP ST UAXOWRUINHD UHXOVQWWHLP SRUMRQRQ\WH-+ RTHJ EHHLADY RUDY. RAHJSHYRQR DSHIDOW\WY XQGHUBHAIRD  $ R \WH&RGH WH
&RPPIMWKHP D PRAI\ WHWUP VR WH3@Q \WH* IDQAL RFHRUWHHS Z DG 7HP V Z DKRAVMKHFRQHONR \KH+ RTHU LO\WHP DQGHMWDMHERP P IWH
PD WDRIED DYGLQIRRG! DWW GHMP [GHVR BEHGHHADY RUDGYMEGR DYRGWHLP SRUMRQR \XFK SHDOV

/HHIG 7KH&RPSDQ PD Ul GAMP IGHGE IWEDHSRQWHDGYIFHR FRXQHOR EHOSSURSUDM FDXAVHDQ FHWIFDMHIGHIAQ) 6KDW/
R EHDUD GIHIG\XEWNRND DI RTIBZ V

7+( 6(&85,7,(65(35(6(17(" +(5(%<0$<127% 2))(5(' )256$/( 62/' 2527+(5: ,6( 75$16)(55(" (; &(37
38568$1772 $1 ())(&7,9( 5(*,675$7,21 67$7(0 (17 81" (5 7+( 6(&85,7,(6$&7 2) $6$0(1' (' 7+( $&7
2538568$17 72 $1 (; (037,21)520 5(*,675$7,21 81" (5 7+( $&7

1 R5 LIKWR &RQMXHE( P SR P HOV 1 RKMQ) FRQEICHSLIQ\KH* UDQAL RIFHRUWHHS Z DUG 7HIP VAKDDEH FROXWKHG\R AR HUXSRQ\KH
+ REHUDQ WKWR EHFRQIMXHGLOWHHP SR R WH&RP SO0 RUDQ R IWAKEMGDUH/RUDH LADAVRUGHRIDMIURP D) WKWR \WH&RP SDQ RUDQ R LW
\XEMQDUH/RUDH LADAMAR BANH UHDXHXWHUALIQDIRQR  RUGVAKDUHWH-+ REHUDAIQ WP H Z W RUZ LR\ DAVH

1 R5 LJKWDVE\RANKRTHU 1 RKREHUR WH2 SIRQ\KDDE YILWWHR \KH* IDQAL RFHRUWHHS Z DG 7HP V EHHOMBG\R DD WKWR D
WRANKRTHUR WHERP SO HWHUDADY. RULQHTXW DQGWHUWKWR DQ \KAK KREHUDHIP MMG\RWRHH SUAHG DQG DGR RUAHE® DI DLONKH
&RP SO H A-BWRWWHH WRANHVRW LOWH3@Q \KH* UDQAL RIFHDQGWHHS Z DG 7THP V

SHHIAMN , QWHHHIAKDARHRUP RHR \WHSIRYIMRQY/R \KHHS Z DG 7HP VVKDOEHIQYDICDAG I RUDQ. BHDWRQE, DFRXWR
FRP SHAMQAMUNGRAIRY D SURYIMRQ\R LQYDIEDAME \KDOEHGHP H3\R EHVFEDUEG P WHRKHUSIRMMRQVKHIR  DQGWHUP DQQ) SIRMRVKHIR
\KDIFRQMH\R EH YDIG DQG | X@ HJ RIAHCED!

FRHAQQ / [V 7RWWHH \WMADNVHEHDODY GRHYQRARKHZ VHFRQURO \WWH YDIAW LQMSUHARNRY SHIRWP DOAHDQGHY RAHP HOAR \KH
* UDQAL RVHDQGWHHS Z DG 7HP VMVKDOEHIRYHOHGE WHQY VR \WHE\BIMR &DORAD Z MWRAWWIMQ) HIHAAR SUWCHSBVR FRQOAVR @7 VKHIR

EXFHHRY OGS WIQY 7 KHSIRYIMRQVR \WH* UDQAL RIWHDQGWHHS Z DG 7HIP VAKDOEHBQAQ) XSRQDIGLOUHWRWHEHH WR \WH
&RP SR IWNXFFHARYDQGDAMIQY DG WH+ RGHIDQG \W\WHH WASSTHCE®! \KH+ REHUVSHP MG DAMIQVXQEHUGHAIRY  E KHIR DQGWH+ RGHUV
FMBMRUBHHIADY I DYGHMP IHGE Z IGRMWHOY VR GAAHNDG GMMEXNR)

1R $Q QRIFHRURKHIGRRXP HWZ KIFK WH+ RBHURUWH&RP SDQ P D' EHUHANXUHG RUSH P LWHG VR GHIDYHMR WH RIEHUSXUAOQWMR
RULQFRIHANRQZ W \KH* DAL RIFHRUWHHS Z DG 7HP VVKDOEHIQZ UMY BGP D EHGHIYHHGSHIRDD RUR P DOSRWBIHSWHENG RURYHQIKW
FRAUHJ DEBBHAHSDVIRTZ YV D U WWWH&RP SO) DMWRILIFHDN 2 AHDRQ3DNYRXGYDG 60000 RQAFD &DNRAQD $ WP 6\RFN3@D
$ G LQWADNRQ RMNAK RKHUDBAHVD/WHERP ) B QRIFH\RWH+ RGHUP D GAMIDMLIQZ UMY |URP WP HVRWIWP H DG E UL VR WH+ RTHJ DAKH
DECHNMKRZ QLOWH( P SR P HY$ JUHP HQNRUNXAK RKHUDEEHWDYWH+ RBHUB. (RIFHW\WH&RP SDQ P D GMIQDMLQZ UMTY [URP \IP HVR WP H
1 RIAA\KDOEHH [ HARHXSRQUHHSW



&RICAW [\ ( P SR P HY$ JUHP HOWRB@OD , QWHHYHIAR D) FRQCAEHE HOWHWP VR \KH( P SR P HY/$ JUHP HOADQG\KH
WP VR WH* QAL RIVHRUMHHS Z DG7HP V \WHWP VR \WH* UDQAL RIFHRAHHS Z DG 7HP V DAKHFDHP D EH \KDTFRQWRO , QWHHHAR DQ)
FRQ QAVEHE HQ\WH\MP VR \KH( P SR P HY/$ JUH-P HOMAH* DAL RIFHRUKHAHS Z DG 7HP VDQGWHWLP VR \WH3 @O WHWLP VR \WH3 @Q\KDD

FROWRO
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<RX KDYHEHQIZ DEHG5 HIPMG6KDHS QWR $ RMMRQ ,GF WH &RPSD) DVIR®BZV
<RUQTPH $QQ: HWUJ
7REOXP EHR 5 HAPMS6KDKHE QWY DGHS
' DMR * UDQN 6HBWP EHU
*
<RU$Z DGR 5 HINRMG6KOHS QWLVIRYHIHGE WHWWMP VDG FREBWRQVVHVRW 1O
WY1 RIFHR 5 FWRMG6KOHS QVEZ DG
\KH5 FAURMG6KOHS QV$ Z DG 7HP VDNFKHGKHHRDY( [ KIBVS \WH $ZDG7HPYV DG
\WH&RP SO V$ P HGHG OG5 HABMG , FHWYH3 @Y WHUWHHSWR DARS\ R ZKIFK\ RXKHIHE DANGRZ GEIH

<RAU$Z DGR 5 HIMRMS 6 KDUHE QWKDYEHHQP DEHIQOFFREIFHZ W\ RXAUY( P SR P HY/S JUHHP HOADYDP DMIDOQGHHP HOAR\ RAUHQMIQ) LORRU
UHHZ 1QJ HP SB P HQWZ W WH&RP ST RURHR IWAKEMG DUHY RUDH LADMY SXYXCQAMRNXAK ( P SR P H/$ JUHP HOAMDQG LY DORJRYHCHGE DQ
DSSTCEGIWWLP VOG FRAWRQVVHNVRI LOVKHK ( P SR P H/$ JUHHP HQW

&HIQWLP VR \ RAUSZ D

BFKHXBIIRUORAMY ([ FHBVDVRNHZ DMHSIRIGHGXQEHMHS Z DG 7HP V WHS FAMPMG6KOUHS QWY DLGHGWR\ RX Z LAOYHINQI XARQS$ XIXWV
SURNGG\ RX P DQFRAMRAO HP SR HEE\ WHERP SIQ RURHR IWAKEMGDUHYRUDH LADMAKURIK \WFK GDM 1 RE MWMBEQ)
WHIRMRQ WHIRTRZ 1) QP EHUR WH5 HAMPAMG6KIUHS QWY OLG-GWR\ RX Z LAYHINRQS XIXWY V'R \KH\ FHDULQZ KLFK WHERP P IWkH

GHAMP LGH\KDARHFRUNSRIEQ) HHIKDYRAXUHG SURMGHG\ RX UHP QAR HP SR HSE\ WH&RP SDQ RURHR IW\KEMGDUH/RU
DN LIDM/ARURXI K \KFK GDM

1R R 5 HMWRMS6KDUH ( YHIALDXMQ)
8 QW7 KD HW 5 HIMBMS 6KDLHE QWWR9 HIW
R \REOQP B SV HQAR  $ QX2 SHDWY) 3@ RSHDMY LGARP HREMRIWHY I ROWH
&RP I V 1MVADO HOUDVHWREQKHGE \WH&RP P WHRQRUSURUMR \KH
Wi R XK IVADO HUY

R \RBOQ®P B $FKVHP HR  $ QO SHIDMY 3@0 RSHDIY LGFRP HREVIRRYHYI ROWH
&RPSIQ V  IVFDO HOUDVHMEQKHGE WHERP P IWHRQRUSUR AR \WH
Wi R KK | VDO, HOU

THPLCDARY:  WRAW&DXVHRU) RJ* RRG5 HDVRQ&RQMXDWRQ3 HIRG P ROKV
THPICDNRQRY' HDN$SHHBIDNRQ3HIRG P ROMV

7ROFAF-BWRXUSZDUGR 5 HAMRWGEKDUHS QW \ RX P XWNLIQ DQGUHMQ R \WH&RP SDQ WY1 RIVHR 5 HXMRMS6KDLH8 QY$Z DG Z KIFK BHDLY/
DQRUJICDOLICDMHRQEHKDD R WHERP SDQ. <RX DLHXUHG\R GR\RSURP S®

SEDHWHMQWHVIQHS1 RVHR 5 HIIRRMG6KDUHS QV$Z DGR WHE&RP SDQ DW

$PAWMRY , @

2 AHDQ3 DN YRXBYDLG
60QU0 RQAFD &$
$SWP 6WIN3@R$ G° LAVRDIRY

< RXVKRXG UHBIQ\WHHFRHG GSTFADMARS. R WLV1 RIFHR 5 HIMRMG6KDUHE QY Z DG RN RAUBHRG/



$Q FORMIT) HOWP XVHG EXVWRARKHZ VHGH LQHGKHIHQ\KDEKDYHWHP HDQQ) DRUBHG\R\KAK WP IQ\WWH$Z DG 7THP V
$&7,9,6,21 ,1&
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~ HIQWRY
D ) RUSKERHV/R WHHS$Z DG 7HP V \KHI RTZ Q) \MIP VAKDOKDYHWHP HDQQIV\HWR W EHERZ

$ZDUG P HQ/\KHIY DGGAAUEHGRQWH* DAL RIFH

$ZDUB7HPV P HIQ/AKHHS RIMRMGEKDHE QV$Z DG7HP V

&DXH \KDIKDYHWHP HIQQ) JYHQWR XK WP LQWKH( P SRR P H/$ JUHP HQV
&RP P RQ6VN P HIQ/WH&RP SDQ VARP P RQWAFN SOUYDOHSHMKDH
&RPSDQ P HIV$ FMVRY ,F DQGOQ \KAFHARMKHAR

&RP SDQ. 6SRARHG( TXIW $ FARXQA P HDQVDQ CAFRXQAKDAY FUHDMG Z W \KH( TXW $ FFRXQVS GP LQDRULQ FRQGHANRQZ L\ \WH
D IQMDIRQR \WH&RP SDQ VHIXW SOQVDQGSIRIUP V LFOXQAQ) \WH3 MY

' DMR * LDQA P HDQ/WHGEDMR JUIQAR \WH$ Z DLGVHVR W RQWKH* UDQAL RIFH

(P S® P HN JWHP HQW P HIQVWHHP SR P HQADI UHP HWEHE HHQ* IDRAMHDQGWH&RP SIQ RURHR WAKXBEMG DUH/RUDH LADM/ D/
LQHIHAWURP WP HWR WP H

(PS® PHM IRDARQ PHXQV/OQ P DMIDCBHIKE * WQAMR WH( P SR P HY/$ JUHP HQOVRAMR QY D/ARHWLP VIKHIR \KDD
D8SO W* WQAH Z W DR BHIRK R WWH SRWAMIP LODINRQ REQ) DNRQY FRQICHS WHIHQG-HP HG\R EHP DMUDO RUSKLERHYR \WHHS$ Z DG 7HP V

( TXW $ FRRXQNS GP LAWWDRU - P HIQYWHBEUIRNHIDHI WP XD HGB WHERP SOQ 1URP WP HVR\IP HVR FUHDM DQG D3P LQMWMUCHRRXQN
| RUSDUWASDQVIQWH&RP SO VHIXW SOQVDIGSRIUP V I(FOXAQ) WH3 @D

* RRG5 HDRQ  \KDQKDYHWHP HIQQJ JLYHOVR\MFK WP LOWWH( P SBR P H$ JUHP HQW

* LDOMH P HOQVWHUHRSIHQAR WHS$ Z DG QP HSRQWH* UDQAL RIFH



* LDQAL RaFH P HDQV\WH1 RIVHR 5 BIRMG6KDUHB QS Z DGR Z KIFK \WHH$ Z DG 7HP VOHDNRHGDY( [ KIEVS

/ RRNEDAN3HUIRG P HXY/ Z MW UAS-RARDY (PSR P HY9 IRDNROE * UM \WHSHIRGEILQQQ) ROWH@OMZ KK P ROV
SURM\KHA@MR XA ( P SR P HY/9 IRDIRQE * UWDRMDGHEQ) RQWH@MR FRP SXBINRQR \KH5 HEBMUHS P RXQAZ W URVSHRAR\KRK ( P SBR P HQA
9 IRDARQ

300 PHIRQ/WHS PIMMRQ , - $ P HIGHGDG5 HABIMG , HLYH3@Q DVIP HEGIWRP WP HVRWP H

5 HDSWILHS P RXQW P HIQ Z W URSHRWR DD (P SR P HYV LRDIRQE * UBRAH \WHJIURWJIDQ U HGRUXQUDD HGR * WQAMHXSRQ
DOYHAY R 5 HAUMRMS6 KDUH8 QWGAUIQY \WH/ RRN ELRN 3HIRG Z W URSHRARNXAK ( P SR P HY® LIRDMRQ Z KIFK JDOQ\KDOEHFDBXONMS D WHP R

L L * UWDQAMKDY/UHHYHG DR 9 HWHG 6 KDUHY GAUQ) \XFK /- RRN EEAN 3HUIRG DG VRGBS WK 9 FWMG 6 KDUHY BQEP RXQAHNXBOMR \KH
SRR $  WHVDBY SUFHSHU9 BAMG 6 KDUHWP HY % WHQXP BHUR VXK 9 HAMG 6 KDUHY VRS DAGHK VDBV SUFH SOV

L 1L * UDQIMHKDVUHFHYHG O 9 HAMG 6 KO/ GAUQ) \KAK/ RRN EDAN 3HIRG DG GRARTB\XAK 9 HAMG 6 KDY DQIP RXQMTXCOR \KH
SRGAR $ WHIUDMYR \WHIRGZIQ)  \WH) L0 DN/ DOHSHMDHR &RP P ROG\RAN ROWHEMKAK 9 HIAMGE KD YHIMG  \WH
DUAKP HIF DYHIVHR WHSHKDUHFBRMQ) \DBYSUFHVR &RP P RQB\RFNDVUERWIMGRO1$6' $4 IRMH  WAQ) @ SHIRGHAQ ROWH
WAQ) @ [P P HADMY SUFHAQ) WHEMR WHERP S0 VZ UMKDQRIFHR IWH HFMVHR IWWKWXQGHUBHAIRY  KHIR RU  \KHDUMP HIF
DHIJHR WHSHMKIUHFBRMQ) \DBYSUFH/R &RP P RQB\RFNDVUERWGRO1 $6' $4 IRMWH  \WAQ @ SHIRGHAQ ROWHWIAQ A

LP P HADMD SUFHIQ) \WHEDMR FRP SXABMRY WP B/ %6 WHQP EHUR \KFK 9 HING6 KDWY/ Z KLFK Z HHQRVRTS

5 HIMPWMG 6KDUHS QW P HIQVXQW\XEMPARWHS Z DG Z KLFK U-SUAHWH FRQAMR DO KR UFHYHWKDUWA/R & RP P RQ6VRANRU
RXHNHPXUMAYLQDFFR EDGRHZ WK \KH* UDQAL RIVHDQGWHHS Z DG 7HP V XQBW/DQG XQMDKAK XQWEHRP HYHUNG RUDUHI RUIHWG\R WH&RP SR 1Q
CFFREDGAHZ W\KH* DAL RIFHDQG\WHHS Z DG 7HP V

9HWMG6KDLH/ P HIQ/AKD/R &RP P RQ6\RAN RURKHVHRXUM/AR Z KLFK \WHKRGHUR 5 HAMRMG 6\RAN 8 QWEHRP H/HOWBGXSRQ
YHAMY WHIR LQOFFRIDGFHZ IWG6HAWRY RU KHIR

;. WKRTQ) 70 H/ P HXQ/DQ \§f B/ LGFOGQ) BXVWIRMP IWGVR \RADOHRXUNY DQG0  HAFDUH\E HYDQG | H3H.DO WM DQG GADOLGFRP H
I B/ UIXUHGR EHZ WWKHBXQGUDQ  CESIFCEGIQY

E $Q FOEMIT HOWLP XVHG EXVWRARKHZ VHGH LAHG KHIHQWKDEKDYHWHP HDQQ) DRUBHG\R\KAK WP LQ\WH3MOQ

RN ([ AF-BVWDVRKHZ DMHVHNVRW LOWHHS$ Z DG 7HP V \WH5 HWIRMS 6 KDUH8 QUWNKBDYHINQ CHREDFHZ W\WH 6 FKHEX®IIRU
IRANY  VHVRIK RQWH* WDQAL RIFH (| OFK'5 FMIPMG6KDUH8 QWXSRQYHANY WHIHR  \KDTHUWEH WHKRGHMHR \R UHFHYHRHWKDOWHR &RPPRQ
6WAN \XEVFVWR DOV HQASXWXOOARG6HANRD  KHIR

7HP ICDIROR (P SR P HW

D ) RIEDAHRY: \WRAW RRG5 HDRD , QWHHYHQAKDAY WDQAHVHP SR P HYW\MP LCDMGE WH&RP SO RUIQ R W
\NEMGDUH/RUDH LODM/| RUEDAHRUB * IDQAMHIQBEUFKR 6HAMRY D R WH( P SR P HY$ JUHP HQMOQHIFK FDHSURR\WHYHXY R DE5 HAURRG
6KOUHE QW D/R \WHAMR XA \WMP LDNRQR HP SR P HADTS HAMAMS 6 KDUHE QUWAKDTAHDHWR YRS \KDTLP P HADMY EHI RUHWGR\WH&RP SDQ

Z \WWRXED P HOAR FRQUIGHDARQE WH&RP SIQ

E . WRAVEDAHRY) RJF RRG5HDRD |, QWHHYHAKDA UDQAHVHP SR P HOMAMP LCDMGE! \WH&RP SDQ RUDQ R LW
\KEMQADUH/RUDH LIDAMYZ R DAHRUB * WDQMAIRU* RRGS HDIRQ LQHIAK FDHSURMRWHYHXY R DO HAMPAMGEKOUHS QW L \KH5 BAURMG6KDUH
8 QIWV\KDTFRQIMXHWR YHIWRTBZ 1) \WHEDMR \KFK WP LADARQR HP SR P HOAQDFFRIDGFHZ W\WH 6FKHEXGI RUIOHAMY  \VFVRIK RQWH* UDQAL RIFH
DVLL * UDQMHVHP SE P HYMDG ARQMHG\WHIDWMU RUOWH  7HIP LDINRY: KRV DXVHRU) RUF RRG5 HDRQ&RMMDDNRY3HIRG VHVRWW RQ\KH* UDQW

1 RIFHDQG LU DORKHUS FAMAMS 6KDUHS QW\KDTAHDHWR YHWDVR WHAEDMR \KFK WP LCDARQR HP ST P HOADQG\KDELP P HADMY EHI RUHWG\R \WH
&RP SN Z WWRXED P HAR FRQUIGHIDARQE, WH&RP SIQ

F " HDN , QWHHYHIMWDNY WQMGAH/Z KBIHP SR HoB \WH&RP SR RUDQ R IWAXEMADUHYRUDH LD/ SURMRKH YHAQ) R
DOb HNRMS6KDUHS QW DVR WHADMR * WQMHVGDK L \WHQ®P BHUR 5 HFWRMG 6 KDUHE QW\KDAZ RX@G KDYHXAW DMD YHUMGLQDAFREDHRHZ W WH
BRKHGAIIRO B VHVRIW RQWH* UDQAL RIFHDWAP 1QJ) * UDQAMHVHP SR P HOAKDG FRQMHGWHIHI WU RAWH  7HP LADNRQRY' HDKS FFHBLDINRQ
SHIRG VHVRYK RQWH* UDQAL RIFH\KDQLP P HADMY YRANDQG L DORKHIS RXMRAMS 6 KDUHE QWNKDTH-DHWR YRINDQG\KDOLP P HADMY EHIRVHWMG\R
WH&RP S Z WRXAWAD P HOWR FROUGHDINRQR \WH&RP SDQ

G 2\WHJ 8 QBWWWH&RP P MMHGHGRKHE MH LOWHHYHAWKDA WDQAMHVHR SR P HOAW WP LODMS T RUDQ. BDRQCRW
DEEHMGE 6HAWRQ D E RU F KHIR SURM\WHYHANY R Db HWRMG6KDUHS QW DVR WHAEMR VXK WP LLDINRQR HP SR P HOADTS HAURWMS
6KDOUHE QWNKDTH-DVHWR YHINDQG\KDQLP P HADMD EHI RUHWG\RWHERP SDQ Z MWRXVED P HOAR FRUGHDAROR WHE&RP SDQ



70 MWKRBQ) 7KH&RP SDQ \KDTKDYHWHUI KVWR BATXLH* IDQAHR\DIV\ DQ @ LWAKRTQ) 70 HVUAKAMY |URP WHYHXY R DQ
5 HAMRMG 6KDHE QW \WHIMKOFHRUMDQM HUR DQ 9 HANMG 6 KDUVRURKHZ DHIQFRQGHANROZ W WHS Z DLG DARHWP HVKAK :  MKRTIQ) 70 WEHRP H
GH * DQM\KDOEHHONBG\R\DN\ DO : MWWKRWQ) 70 H/FRQM SDAGE. \MVE6HAIRY B\ GHIYHY \RWH&RPSDQ R D DRHWIHGAKHAN RUEDON
FKHANRUZ LAWY HJR P P HADMD DYDMEBIXQB/ E MURKIK \WHGHIVHY R LUHYRTEGIZ UMMDLOIMKAIRYY LQIRP CFR-BIEGIRWH&RP SO \KDAWRH
&RP SO Z \KKRT9 HKMG 6 KDUA/RKHZ MHWH GHIYH.IEGIKDYLQ) DYDOHHIXDOR \WHDIJW-IDMIP RXQAR WH

T WKRAQ 70 Y YOOXHSLQWHVEP HP DQGHIXVHGLOFRP SXIQ) \WHDP RXQAR WHK: MWKRTQ) 70 RUF Z DW\KRH&RP SO VARQHAMDQ
FRPEHMIROR D DG E OERYH 1 REDMKMEAQ) DO WLQ) WRWHARQADY FROEBICHGKHHO L WH&RP SBQ RUDQ R WAXEMADUHYRUDH LADM/AKDED
KDYHWWH UL KWIR Z WKKRG I URP * WBQIMHVRRP SHODIRQDY : DMKKRWQ) 70 H/FRQMP SDIMGE \WIV6HRNRQ DG 1L WHERP 30 \KDOKDYHQRREQIDARY
\RGHIYHIBQ 9 HAMS 6 KDWY XQBW DG XQ DD  MKRTQ) 70 HVFRQMP SDIMGE \WV6HANRQ  KDYHEHVDIW LHG

5 RHYDIROR 6KDWY 7 KH&RP SDQ \VKDEDADDIWP HY UHVHYH I RUMMOFHRUGHDYHY XSRQYHAMY R \WWHS5 HXMRMG 6 KDUHE QWNXFK
QP BEHR \KDWR &RP P RQ6RHAN RURKHIMHRXUMAY D/ ANKDEIEH UHNXUUHG | RUMXOAHRUGHDYHY XSRQYHANY \WHIR

" IMGHIG( TXYDBON , QWHHHIWDAI) FDK GYIGHIG/DHGHOUHG DG SGROWKIWA/R &RP P RQGVRAN RURKHMAPXUMEVR Z KLEK
WHKRTHJR WH5 HAMPNG6WRAN 8 QWZ RXTS EHHQMBG XSRQ YHAMY WHIR  \KFK KREHKDEHSOG RQWHSD, P HOAEDMI RAKAK GYIGHIG \WHIP RXQWV
KDKAK KREHUZ RXES KDYHUHFHYHG L \KH5 HAMRMG 6\RAN 8 QWKDG YHIAMG DQG\WHWKDBVR &RP P RQ6\RAN RURKHVHRXUMA/R Z KUK \IXFK KRGHUZ D/
KHIHKSRQHW®HG KOG EHHQLWKHG DQG RAMBQAQ) DIGKHBR WFRGE KA KREHU DVR WHUHFR G AWM RAVKFK QYIGHIG SIRIGHS KRZ HYHJ \WDIR
AYIGHIGHIXYDBQVZ L@EHSOGL WH5 HAURMS 6\RAN S QWKDYHEHHDI RUIHWG\RWH&RP SDQ LQDAFREDFHZ IWGHAIRY  KHIMR SURRSD P HQV
1 REWWBREQ) \WHIRHRQ) LQQRHHNKDDAYIGHIGHTXLYDDQNVEHSOGMMMWDOWH WD |RIBZ LQ) \WHI WD, HIULQZ KIFK GYIGHIB/OHSOG ) RJ
SXERH/R \WHWP HOQGIRP R SD P HQMHTXUP HOVR 6HAIRY  $ R \WH&RGH AYIGHIGHIXLYDBQVZ L@EHWHDMG EDDMD | URP \KH5 HAMPMG
6\RANS QW

SHHSAG' HIVHY

D $ VARRQDVDP LQMDRYHD SUTRNTEG RTRZ LQ) WHEDMWWDADQ 5 HAMRMG6\RAN 8 QW YHINQOFFREFHZ MW 6HANRY  RU
KHIR \WH&RP SDQ \KDI L H | HAAKHLWKOGFHRUMBQY HUR \WHUAXGY 9 HAMGEKDY 1L FDVHWHIMKOGFHRMBQY HIR XK 9 MG 6 KDUA\R EH
HMGHIHGRQWHERR\WDQG WHFRG/R WH&RP SDQ DQG 1L FDXVHVKEK 9 HARG 6 KDUA/AR EHGHIVHIG\R D&RP SDQ. 6 SRQRIG( TXW $ FFRXQAQWHQP H
R WHSHYRQHIMBG\R \XFK 9 FAMG 6 KDY RU Z W \KH&RP SDQ VARQHMXAK RKHJEUIRNHIIHOAFRXQAD/P D EHUNXHMMGE. WK SHIRY  SIRVIGHS
KRZ HYHJ \KDMOQWHHYHINKEK 9 HXNG 6 KD/ DUH\EMRAAR DOITHIGD/AHVRIM QG HANRY — KHIMR \WH&RP SO \KDELQWADG FDX\VHD FHWLFDM
HYGHIAQ) \KFK 9 RN 6 KDL/ DG BHDUQ) \KAK B HIG\R EHGHIYHHG\R WHSHIRQHQVBG\WHHR ) RAWHDYRADFHR GREMWYDIHHGDG
CANGRZ GG HG\KD/S HIMPWG 6\RAN 8 QIW\KDAYHNEXXOQMR6HANRD  E Z LOEHWHDMS DY YHAMY RQ\KHCSSOFCEBICDM V GRAUIEHGIQWH 6FKHEX®IIRU
OHAMY  \FWRW ROWH* DAL RWAH DQG\WHUAXGID) 9 HXRG6 KD/ AKDEH LWAKHG ROMDQW HIHE DARRQDYDEP LQMDRYHD SUTRNTE® | RTRZ LQJ \KFK
@MV QRENMMIEQ) D) GS\HR DUMIR |RUHWUHXSRO* UDQMHVAMP LADIRQR HP SBR P HWV, QQR HYHINKDEMKOGRHRUMBQUHUR DQ - BAXAMY
9 HAMG 6 KDU RAPXUDMMDQWHOMWD R \WHFDBOE HIULQZ KIFK YR R WHXQEHOLQ) 5 HAURMG6\RANS QWRAFXY RULL @MWH  WieD R WH
WLG FDBQEUP RQK | RTBZ 1Q) WHADMRQZ KIFK \KFK YHAMY RFFXY

E 1 RELMIIEQ) 6HAMRY D KHIR Ll \WH&RP P MKHGHMP LGH/IQIRRG DM \KDADQ. \IKFK WAOGRH WM HJRUGHIVHY R
9 HUAMG 6 KDUAAR* UDQIHRUKLY RUKHURBIMRUBHH LADUHVKHIKQGUE. WDRQR * DDAV \FEDWDIRQIURP \HYIFH DVGHIQHGIQ6HAIRD  $ R \WH
&RAH ZIWWH&RP SDQ RUDQ R IWAKEMADUHYRUDH LADM/GRA/QRANXDN |RMH \KRVWMP GHHUIDOH A-BIRY RURKHZ [VHZ RXG FRQXYMMD
GHHUDR FRP SHODIRD XQGHBHANRD — $ R \WH&RGH * WIQMLYD \SHULHGHP SR HH DVGHIGGIQ6HARY — $ R \WHE&RGH DQGGHD R
SD P HOWUTXUGE 6HARY — $ R WHERCHEWWQRADIG SIRYIGHGIRUB\ \WLVS$ JUHP HOMKH&RP SDQ \KDFDAHWHIWXOGRH WDQU HURU
GHIYHY R \KFK 9 HXMGEKDUAAR* WDQMH RUJF UDQAMVHIBMRUBHHIADY  XSROWHHAMHUR D \KHAMKDMA P RQMVONMMHGMR KK
\FBOUDIRQI P \HYIFHRU E. * UDQAHVGDK

&RP P W' NARIRD) ([ A-BWDVP D RKHZ DMHEHSIRNGGLOWH3 00 \WH&RP P IWH\KDOKDYH\VRBIGVAUHNROWR D LQMBUHNDQ
SRYMROQR \WH3@0 \WH* WAL RIFHDQGWHHSZ DG7HPY E P ONHOQ GAMP LQDNRQYYQHHWOY RUDGYIMIE® | RAKH DGR LOWADNROR \KH3@QDG\WH
$ZD06G DG F ZDYHDR AFREEWRYVRUWKWR WHERP SR XQGHMHS$ Z DG \WH* UWDQAL RIFHRAHAHSZ DG 7HP V RUDP HIG DOMJ OFFHBLDM \X\SHIG
AVFRQMIXHRMAP LODMWWHS$ Z D \WH* DAL RIFHRUWHHS Z DG 7HP V SIRIGHS KRZ HYHU WDAH R-BADY SIRMGHGLQ6 HANRY RU KHIR
Z MKRAVWHFRQHAR * WD QR \XAK P HIGP HOADBMDINRY \MSHMRQ GVARQMDINRQRMAP LCDNRQR WH$Z DG WH* UDQAL RHRUMWHAHS$ Z DG
7HPVPD P DMIDD DQGOGYHYHD OTHAWKHUWIKWRUREQIDARQVR * UDIRAMIQUASHRAWR \WHS$Z DG \ENHQDYDZ KRB : WWRWOQMXAQ) \R TP MIKH
JHHDOY RUHITHAWR WHIRIWRQ) DR GAMRQRUGHMP LCDNRQWR EHP DEHE, \WH&RP P IWH SXUMOQAMRWHHS Z DG 7HP V IFXAQ) Z KHKHMRIUDQWV
RUZ WKRG DR FROHMKDOEHP DAHB WHE&RP P LIWH LO W\RB! DG CEVRWM GVAUHINRY \MEMRWRQD WR\KHWLP VR \WH3@D % CFH-BINY DGDIWHHQ
\R\WWH$ Z 06 * UDQMHARQHIMR DD CP HGP HQABEMDARQ MXSHMRQ GVARQMIXDNRQRAMLP LADNRQR WH$ Z DG \WH* UWBQAL RIFHRUAKHHS Z DG
THP VDAL LVH | HAMGLQDAFREDAHZ LW 6 HANRQ R KHAR RULL GRVQRNP DMUIDED DQGDGYHYHD O HAVWH U KWRUREQIDARQV/R * UDQAMHLQ
UASHAR \WHS Z DG \BNHQDY/DZ KR



$OUUR HOV 1 REZLWMBEQ) D) \MQ) \RWHFRQUDY FRQEIGHS KHHOQ \R SUYHAKRHQOWRQRUHIDUIHP HOWR EHH LWRUSRMOND
EHH IWLQMGHG\R EHP DEHDYD.OEGIXQGEHMH3 OO [QWHHHINR D FRERIDMWDQLANR)RUHHAKAK D/DWRRN AYIGHIG H WIRBAQ@Y GYIGHGRU
RKHMP LOUGMMEXIRY Z KHAHIQWHIRP R FDK \KDWW/R &RP P RQ6VRAN RKHMHRXUMA/ RURKHUSURSHW  UHFDSMDT) DARY \WRAN \SOAMHYHYHWRAN
\SDMFRIDG] DARY P HIHJ FRQRIEDARY \SDIAKS \EBIQRI FRP EQDIRY UEXUKDHRUH AKDQIHR \KDW/R &RP P RQGVRAN RURKHVHRXUM¥Y \KH
IMXOFHR Z DUDQVRURKHUI KWAR SXUAKDH\KDUAVR &RP P RQ6\RAN RURKHMHRXUM/ RURKHUMEP LOWUFRLSRUDMWIQCRANRQ RUHYHATH HRAMY \KDB/R
&RP P ROB\RAN \WHDWHS Z DG \KDOEHDOWMGIQDFFREDGFHZ MMGHAIRY R \WH3@MY , QDEAWRY \WH&RP P LWHLYDAKRU HG\R P DNH\KRK
DEVF HQWVDVIVEHHP VESSURSUDMIQ\WH\MP VOQGFRQAMRQ/R DG \WHFUIMUDLGFOGHGLO \WH$ Z DGLQUFRIQUROR  XQAKDORUGRUHRXUIQ) HYHQV
(FOAQ) Z WRWIP LMANRQ HYHQVGHAUEHGIQWHSUHAHAQ) VHOMIFH D HAMY WH&RP SO RUDQ R IWAKEMGDUHY/RUD LADAM/RAKHI LCDGADD
WBAP HQVR WH&RP SDQ RUDQ R IWAKEMADUHYRUDH LADMY RUQUASRQH\R FKDQHYIQCSSTFEBIQY V' UHIXOMRQ/RUCAFRXQIY SUCRSBY

5 FILVADARODOG/ (MY 1 RELKNBRECQ) DO WQ) RWWHFRQADY FROBIGHEKHMOQ WHERP SI) \KDIGRAEHREQI DAMG\R IMKHRU
WEQMHUID 5 HIMAMG 6KDUHE QWRU9 HIAMGEKDWA DOGQRS HAUMRMG6KDHE QWRUDHXMGEKOUW/P D BHVRT DMIGHS WM HWHG SBEIHG
K\ SRMHFDMGRURKHZ VHAVSRHGR RUHP® BHIGLOM) Z D XQBW\KAK WIRTRMRQLYLQFRP STOGRHZ LW D WHBEHRXUMA/$ PR DVIP HGG RU
D) FRP SOUTEGH | HEHDOWHRXUM/ QY. DG DODSSIFLEGMBMV-RXUMA/@Y V' E \WHUATXLP HOWR DQ VHRXUMA/H FKOQIH VHRXUMEYDXRADIRQ P DNV
VWP RUTXRBIROM WP RQZ KUK VHRXUMA/R WHERP SIQ R WH\CP HFDW D/ARHVHRXUMEVAKEMAWR \WHS Z LG DUHWHOWDG-GRUDRAMG F DQ
UMMAIRQ/ROWIQM HULP SRHGE\ \WH&RP SIQ VAHWIFDAMR (FRSRIDIRQRUR @7 V DG G D) SRIA RUSURFHEXUHWHERP SOQ. KDVDERSMGZ W
UASHAARWHWDEQ) R IWVHRXUMEY LQHTFK FDHDVIQH I HAARQWHEDMR \WHIQMIG-BWIQIRIRY 7 KH&RP SO LV XQEHJGR REQI DIRQWR U IMAL TXDM\
RUDWAVRUP CIQEIQ\KH U MADINRQ TXOI LFDARQRUDY R 5 HIMRRMG6KDUHE QWRUY HAMG6KDUA/Z W \KH6E( & DR WEMVHRXUMEYFRP P WIRQRUDQ
VHRXUMWY/H FOQIH VHRXUME/DWRADIRQ P DU WP RUTXRIBRQM P\ H I HAANKAK FRP STOGRH * UDQIHVKDEIP DNHVXAK U-SUAHQBINRQY DQG | XUK
\KFK LQRUP DIRQDVP D BHOSSURSUDMWR SHIP MWHERP ST LO@IKWR \KHWHDH IMAMIFHRUGRQ H IMMIPHR DQH | HRARYH U MADIRQ WEAP HYQGHMH
6HXUMKVS PR DVOP HIGG UHIMGY \R'5 HAURMG 6KTUHS QWVRU9 HAMG 6 KDY R WKHRMBOW HUS HIMPNG 6 KDUHE QWRU9 HAMG6KDUAVIQ
FRP SIDQFHZ LW \WHSURYIMRQ/R \KDNRUDQ. FRP SDUTE® | HIH.DOHRXUM/ QY. DG DODSSIFEG MBMVHRXUMAV@OY V7 KH&RP SO \KDTKDYHWHUI KWEX\A
QRAWHREQIDARD R U IMAMHIKOGFHRUDQM HUR 5 HAMAMS 6 KDUHE QUWRUO HING 6 KDUA/RUUADBIR 5 HAMPMS 6KDUHE QWRU9 HIAG 6 KDY XQEHAH
BHXUMKVS PR DVOP HGH5 RUDQ ARP SOUTEG | HAHDOHRXUMV @Y. RUCSSTFCEGWBM\HRXUMA/ @Y

7WMHIEON ([ F-BADVRKHEZ MHSHP WG XQGHMH3OORMLYEHANRY  \KH5 HAMRMG 6 KDUH8 QIW\KDEIGRAEHWIQI HIEBIR
* (DQMRKHUNORE. Z I@RAWH@OY VR GAAHNIGAMMBAMRY : LW \KH&RP P WHVARQHAF UDQAHP D WD/ HJS RAMRMG 6KDUHS QMR DY RHRU
PRHR WHIRGZ Q) SHIRY/ D WWH\SRX\H STUHQMWKH \SRAHR LWKH RUMMHR \SRAH Z MW MKH LFOGQ) DOGHAHIEQNV Z KHKHUQDMICRU
DFRSWG R * QAH E DWKWYRUWHEHH WA RHRUP RIHSHYRQVGHAUEHGIQRDXVH D CERYHRUIRAWHEHHIWR * WDQMH RU F DQHQIW 1OZ KIFK
* IDQMRURHRUP RIHR WHSHYRQVGHRUBHGLQFDIXH D RU E CERYHLYDEHH LADCRZ GHJ SIRNGHS KRZ HYHU WDAKAK WIQM HHH\KDOEHERXQGE, DD
R WHWLP VDG FRBWRY/R \WH3@Q \WH* UDQAL RIVHDQG\WWHHS Z DG 7HIP VDQG\KDTH HAXAMDQDI UHHP HQAQIRP DG \KEWDGFH\DM CRRY \R\KH
&RP S LOFRQGHAIRQZ LK \KFK \ADQU HU

(PSR PHY® IRDIRY , Q\WHHYHIR DQ( P SBR P HY® LIRIMRQ \WHERP SDQ \KDTKDYHWHUIKVWR UHNXUH L \KHIRUHWMUHE, * UDQAH
RWH&RP SDQ R DQ 5 HAMRAMG6KOUHS QWDQG L SD P HR * IDQMRWHERP SDQ R WHS HTBMUHS P RXQIZ LW URSHRAR\KAK ( P SR P HQV
9 IRIMRY SIRVGHS KRZ HYHJ\WDMQ@K R SD P HYR * IQMRWH&ERP SDQ R WH5 HTBMUHS P RXQV DM LQKLYRUKHUGVAHIRY P D WGHAR
WHERP SO \KHO HAMG 6 KDY DFTXLHG GAUQY WH/ RRN ELAN 3HIRG Z LW URSHRAR \KAK ( P ST P H/® LRDINRQDQG* UDQMH\KDIGRAFHHONBG\R UHFHYH
DO FROUGHDINRQIURP \WH&RP SQ LOH AKDQIHWHIHRU $ Q \KAK | RVHVUHR 5 FAMRMG6KDUHS QWDGSD P HUWR \KH5 HTBMUHS P RQAVDAKRHFDH
PD EH \KDOEHIQDGAWRQWR DGCRAQ@XR DY RAHJWKWRUBP H3 DDOEGIWR \WHERP SO DUMQ) RAVR RUQFRIGHRAIRDZ W \KFK ( P S P HW

9 IRDMRY LFOQAQ) Z WRXEP LUBNRY WHULIKVWR WP LCDM* IDQAHVHP S(R P HQM QRADIDHDG. WP LCDIVG DQG\R VHHN LOMGRYHUHIH DQGDBAMRIO
PRHW GPDIH/

BHARD  $ I DQ SURMMRQR \KH3@OQ \KH* DAL RIFHRIWHHS Z DG 7HP VZ RXG LQWHUHDRIED! JRRGI MW MGIP HYWR WH
&RP ST UAXOWRUINHD UHXOVQWHLP SRUMRQRQ* UDQAH BHHLADY RUDQ RKHUSHYRQR DSHDW\Y XQGHUBHAURY — $ R WH&REH WH&RP P IWH
PD PRA\ WHWP VR WH3@Q \WH* QAL RFHRAKHHSZ DG7HP V Z IWRXWHFRQHIAR * DM LOWHP DQGHWDAKH&RP P IWHP D UWDIRIED
DOGLQIRRGI DMK GHMP LAHVR EHQHRHXDY RUDGYIMIEBIVR DYRGWHLP SRANRQR \KFK SHIDOV \If

JHHY/ 7TKH&RPSQ PD U GNP LCHSE MEDHERQWHDGYIFHR  FRXQHOR BHESSURSUDM ADXVHDQ FHWIFDMHVIGHHQ) 9 BAMG
6 KD\ EFDUD GIHGVYEEQMDD DVIR®Z V

7+( 6(&85,7,(65(35(6(17(" +(5(%< 0$< 127 9% 2))(5(' )256%/( 62/ 2527+(5: ,6(
75$16) (55(" (; &(3738568$1772 $1 ())(&7,9( 5(*,675$7,21 67$7(0 (17 81" (5 7+(
6(&85,7,(6$&7 2) $6$0(1' (' 7+( $&7 2538568$1772$1 (;(037,21)520
5(*,675$7,21 81" (5 7+( $&7

1 R5 LIKVWR &ROMXHE( P ST P HOV 1 RMQ) FRQEIGHGIQ\KH* UDQAL RIFHRUWHHS Z DUG 7HIP VAKDTEH FROMKHG\R FRY HUXSRQ
* UDQAHDD WKWR EHFRQMXH-GLQWHHP SR R WH&RP SDQ RUDQ R IW\XEMGDUHYRUDH LIDM/RUGHRIDMIURP DR WKWR WH&RP SO RUIQ R W
\XEMQADUH/RUDH LADMAR BANH UHDXHXWHUALIDIRQR  RUGVAKOUH* UDQAHDAID \WP H Z 1 RUZ LWRXE.DAVH




1 R5 LJKWDV/6\RANKRTHU 1 RKREHUR 5 HAMAMS6KOUHE QWAKDDE, YIWWHR \KH* UDQAL RIFHRMWHHS Z DG 7HP V EHHONBG\R
D0 WKWR DUWRANKREHUR WH&RP SDQ H\MHUDADY. RUQHTXW DOGWHUWKWR D \KAK KRTHUDUH@OP WGR\WRHH SUAMHG DOGDUHQRM] RIAHE®!
DIOQWWHERP SIQ H AH-BARWHH WRANHVRW IQWH3@O0 \WH* UDQAL RIFHDQGWHHS Z DG 7HP V

SHHIAMN , QWHHHIAKDARHRUP RHR \WHSUIRVIMRQ/R \KHHS Z DG 7HIP VVKDOEHLQYDICDAG I RUDQ. BHDRQE, DFRXWR
FRP SHAMQAMUMNGRIRY D SURYIMRQ\R LQYDIEDAME \KDTEHGHP H3WR EHVFEDUEG P WHRKNHUSIRMMRQVKHIR  DQGWHUP DQQ) SIRMMRVKHIR
\KDIFRQMH\R EH YDIG DQG | X@ HJ RIAHED!

FRHOQQ /¥ 7RWHH WMDNVHHDODY G/ RARKHZ IVHFRQARO WH YDIAW LQMBHBNRY SHIRP DRHDQGHY RAHP HOAR \WH
* QAL RVWHDQGWHHS Z DG 7HP VVKDOEHIRYHOHGE  WHQY VR \WHE\BIMR &DORAD Z MWRAWWIMCQ) HIHAAR SUWCHSBVR FRQOIFAVR @ VKHIR

EXFHHMRY OGS WIQY 7 KHSIRYIMRQ/R \WH* UIQAL RIWHDQGWHHS Z DG 7HP VKDOEHBQAQ) XSRQDIGLOUHWRWHEHH IWR \WH
&RP SR IWNXFFHARYDQGDAIQY DG* UDQMHDG \RWHH WONSSTHE® * WDQAMHVSHP MMSDAIQVXQEHBHANRY - KHIR

DQG* WQAHVHWBMRUEHH LADY [/ DVGHMP IGHGE Z IGRMHOY VR GAAHNIIG AEXMRY

1R $Q QRIFHRURKHIGRR® HWZ KIFK * IDQAHRIWHERP SDQ P D EHUATXUHG RUSHIP LWHG\R GHIVHR \WHRKHUSXUXOQAR RU
LQFRQHANRDZ W \WH* UIQAL RIFHRUWHHS Z DG 7HIP VAKDREHIQZ UM DQGP D EHGHIYHIHGSHIRE RUB P OO SRAHSUSOG RURYHOQIKW
FRXUHJ DB3MNHGDYIRTBZY D LU RWHERP SI) DMWRILFHDN 2 AHDQ3DINYRXBYOLG 60QM0 RQAFD &OURAD $ WP 6\RFN3@Q
$ G LQVIDARY RVKFK RMHUDGAHANDARHERP SIQ B\ QRIFHVR* WDQAHP D GAMIDMLQZ UMY |URP WP HVRWP H DG E LI \R* UDQMH DAKHDGEMW
\KRZ QLOWH( P SB P HY/$ JUHP HWRUVKFK RIHUDGEW DY IDQAMHE! QRIFHRWHERP SIQ P D GALIQDMLOZ UMY 1URP WP HVRWP H - 1 RIAHV\KDD
EHH | HFAMYHXSRQUHFHSW

&RITAW W ( P SR P HY/$ JUHP HOMRUB@OD , QWHHHIR DQ FRQ QAVEHE HOWHWLIP VR \KH( P SBR P HY/$ JUHP HOADQGWH
WP VR \WH* DOAL RIFHRAHHSZ DG 7HP V WHWLP VR \KH* DAL RVHROWHH$S Z DG 7HP V DAKHFDHP D EH WKDBFRWRO , QWHHYHR [Q)
FRQ CAVEHE HQ\WWH\WMP VR \KH( P SR P HY/$ JUH-P HOMKH? DAL RIFHRUKHHS Z DG 7HIP VDG WHWLP VR \WH3 @0 WHWLP VR WH3 @Q\KDD

FRQWRO
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, SREHY$ . RIAN &KIH ([ HAWH2 I1IFHUR $ APMMRQ ,QF FHWW WDV
, KOHUWYLEZ HoWLV TDXOUM® BHERWRQ) RP 4 R $PAWIMRQ ,(F

YDHSRQP\ NRZ GEIH WKLY UHBRWERHVQRAARQMQ DR XQUKHWEMP HOWR DP DMUDO CRNRURP R WM D P DD CRACHAHAODY R P DNHWH
B HQVP DH LQ@IKWR \WHAURXP WRAHY XQGHUZ KIFK XK WP HQVZ HIHP DGH QRAP MBDEQ) Z W URVSHRARWHSHIRGFRYHIHGE. WLV UHBRWY

YDHGROP\ NGRZ GGIH \WH I LODCADOXEBMAMP HOWV DG RKHUI LADCADAQ RP DARQLCFOGHGLOWLY BHERW QWD SUHVHNQDOP DMUIDOASHRW\KHI LCDCADO
AROGWRQ LAAXOVR RSHDINRQYDIGFDK 1 GZ VR \WHUH MADQADVR DG 1 RUWWHSHIRG/ SUWHMGLOWLY UHBRW

7 KHU MDA RKHURHW 1Q) RITLFHY/ DG, DUHUASRQUE® I RURKBEDWKLQ) DYGP DQRQQ) GVFRXUHFRQARY DG SURAHEAUHY DVAH LHGLO( [ AOQIH
$ABXBV D HDEG G H DEGIOMIBOARQNRCRYHULDADOWSRWY DVGHIGHGIQ( [ FOQIHSABX®Y D | DG G | IRUWHUHIIMABOA
DOGKDYH

D ' RIGHEVAK QMFRXUHFARQURY DG SURAHEUHY RUFDXVHG VXK QVRBRXUH FRQURYY DG SRAHEUAY MR BH GV (HG XQAHURXUMKSHYIMRQ W HUXUHWKDA
P DAUDAQ RP DNRQUADMNY R WWH UH MADQMFXA Q) IWHARQRIEDMG \VEMADUHY LVP BEHNRZ QWXVE RKHY/Z MKOQWRHHMMWY SDIRXOD® GAUQ)
WHSHIRGLOQZ KIFK WY U-BRWWYBHQ) SBHEDBHG

E ' RIGHEVAK IQMODCARQURCRYHU LADCHDOWERINY  RUFDXVHG VXA LM ODCARQARCRYHUI LADCA DOWHSRINY VW BH G CHG XQAHURXUNVGHYIMRQ W
SURVGHUDWRIEGI DAXUDFHUH DB Q) \WHUHICHOW R [ LQDEADOHERNY DG WHSUHEDUIDNRQR [ LQDEA DO HOVI RUH \MCBOBXBRHYLQDFFRREDAH
Z MW IHHDD CAH-BWG CFFRXQNY SUCHSBY

F ( YOOOMS\WHH I HRRHHVR WH U MDA GMFBRXUH FRQURYY BQG SURFHSXUHY DG SUAHQMG LOWKLY WSRWWRXUFRGFOMRQY CERAVWHH | HFARHHA/R \WH
QVFBRXUHFRQURY DG SRAHSUWY DVR WHHIGR WHSHIRGFRYHHGE WY WSRWEDHG RQVXRK HYDDDIWRYQ DG

G WFRHGLQWYUBRWID KO HLQWH U MABQAY LM QDOFRQNRORYHUI LDGADOU-SRNY) \WDNRFPXUHG GXUQD) \KH U ADQAY P RWNBHFHQWLNFDOTXOLAL
\KH U LABQAV | RXWI | VADOTXDUMLQWHFDAHR D DQQKCOHSRWWARDAKDYP DMIDED O HRAMG RULVUDRIED NHD \R P DAUDED 0 HAAKH U MAEQAY
LQMCDOFRQURCRYHUI LQDADOGERWY) DG

7 KHUD MADQAYRKHJFHWW L) RN LFHY/DQG, KDHAVRRHG EDHGRQRXUP RWIHHWYDODNROR LOMIDOFRQURCRYHU LDGADOHSRWY \R\WH
U MADQAY DXAARLY DQGWHDXGWARP P IMKHR \KHU-I MDAV ERDGR QUHRRY RUSHIRQYSHIRIP 1Q) WHHTXLYDBQWXQRIRYY

D $ @\LIQULFQAH LAHARYDQGP DMIDY. HINGHAHVIQWHGHWLI QRURSHIDARQR QM CDOFRQMRCRYHUI LQDGADOWERWY Z KIFK DHUBDREIED ONHD \R
DOYHYHD O HAMKH U ABQAY CEOW \R UFR.G SURFHW \XP P [l HDQG WERWICDADOQ RP DIRQ DQG

E $Q IUXG Z KHKHIRIGQRAP DMIDOWDAQYRYH/P DI HP HIWRURKHUHP SR HHY/Z KR KDYHD WL QU LEDQABRBLOWH U DAY LQM QDOFRQARCRYHU
I LCDQADOFBRWY

' DM 1RYHPHEU

V 5REHYS . RNN
5REHY$ . RIFN
&KIH ([ HARYH2 [1LFH)
$AWMRY ,@F
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, 0 LFKOHDF WMWK SUAMGHNDQG&KIH ( [ HHAWH2 [IFHUR $ AMMRQ3XEDKIQ) ,F DQG3UGRSDY [ HRAWH2 [1IFHUR $ AWMMRQ ,GF FHWA WDW
, KOMHUAMHZ HOWMY TXOUM® UERVYRQ) RP 4 R $RAMMRY ,(F

YDHSRQP\ NRZ GEIH WY UHBRYERHVQRVARQMQ DY XQUKHWEMP HOAR DP DMUDO CRNRURP R WM D P DiWUIDO CRACHAHAODY R P DNHWH
MNP HOVP BEH LO@KWR WHAURXP WA XQGHIZ KIRK \MAK WP HOVZ HHP DEH CQRAP MBDAQ) Z W UNESHRARWHSHIRGFRYHIHGE KLY UHRW

YDHGRQP\ NGRZ GGIH \WH I LODCADOXEBMMP HQWV DG RKHUI LADCADAQ RP DARQLCFOGHGLOWLY BRI QWD SUHVHNQDOP DMUIDOUASHRW\KHI LCDGADBO
AROGWRQ LHXAOVR RSHDINRQYDGFDK 1 GZ VR \WHUH MADQADVR - DG 1 RUWWHSHIRG/ SUWHMGLOWLY UHBRW

7 KHU DDA RKHURHW 1Q) RITLFHY/ DG, DUHUASRUE® I RURABEDKIQ) DYGP DQRMQQ) AVFRXUHFRQARY DG SURAHGAUHY DVAH LOHGLO( [ AKOQIH
$ABXBV D HDEG G H DEHGIOMIDOARQURCRYHULDADOWSRWY DVGHIGHGIQ( [ FOQIHSABX®Y D | DG G | IRUWHUHIIMABOA
DQGKDYH

D' HIQHEXAK QWBXUH FRQURY DG SIRAHEXUHY. RUADXVHG VXK GVFBRXUH FRQARYY DOG SURAHSXUAV R BH G-V CHG XQEHURXUNKSHYMERQ R HQXUHWKDWV
P DAUDAQ RP DNRQUADMNY R WWH UH MADQMFXA Q) IWHARQRIEDMG \VEMADUHY LVP BEHNRZ QWXVE RKHY/Z MKOQWRHHMMWY SDIRXOD® GAUQ)
WHSHIRGLOQZ KIFK WY WHBRWWYBHQ) SBHEDHG

E ' RICGHE VK LOMIDOFRQURCRYHUI LADCADOWSRWY . RUADXVHG \XAK LOMCDCARQARCRYHUI LADCH DOERWINY R BH G GHE XQEHURXUNMKGSHYIMRQ R
SUIRVGHUDRIEGI DAXUDFHUH DE Q) WHUHICHOW R [ LQDEADOHERNY DG WH SUHEDUIDNRQR - | LQDEABOWENP HOVI RUH \MCBOBXBRHYLQ DFFREDAH
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